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lnoked upon as certain, The whole should be of this character, but this cannot be while
there remains a considerable moiety of the annual income to be derived from the interest
upon lands to bo sold.

The former will fluctuate annually more or less, until the whole of the principal is
enllected ; the latter must be uncertain, both ag to the time when it will be available, and
as to the amount, :

To remove this uncertainty and secure a large economy in the management, the Com-
missioners suggest that both these items of endowment should be transferred to the Gov-
crument, and managed by the Crow Lands Department, the benefit of any excess over the
estimated value to acerue to the Government, and that an equivalent for the present
value be given in Government Debentures, the annual interest therefrom forming a certain
poriion of the University Income Funl.

This proposal, it is submitted, is not novel, as 8 somewhat similar course was pursued
upon the settement of the Clergy Reserve question. The lands composing the University
Park would not be included in the proposed travsfer.

Such a course wou!d add but little to the expenses of the Crown Lands Department,
whileits results would be to render certain all the balance of the University Income Fund,
and very lirgely to reduce the apnual charge for the management of the Lodowment,
which wauld be so condensed and simpiified as to require mcrely the functions of a Cashier
or Bursar, without the present staff of assistants.

Upon the supposition that by the adoption of these suggestions, or by somre similar
process, a pusitive annual result is to be secured, the Commissicners proceed to indicate
wlhat amount woull be necessary to create a permanent fuud sufficient to carry into effect
and reasonably to sustain the scheme of affiliation submitted.

1st. Tuking the Bursar’s valuation of endowment on the 81st December,

1861, [App. No. 47] $963,557, and from which deducting existing

investments in Debentures, Mortgages, Bank Stock, and other pro-

perties as shewn, $428,9 i1, there will remain, &c., for the proposed

Tavestment. o e ieeien ciiiaeiiiiiiiiireneeriernnnsnsenessennes . $084,596
2nd. Cost of building taken by the Government and occupied by the

Branch Lunatic Asylum..c.cviiiiiinninciiiirnensinrininnneenieensieee.., 53,000
3rd. Allowance for occupation from 1853 to 1862, inclusive, at 5 per

cent. per annum, on cost (repairs having been paid by Government) 27,500
4th. Aun cquivalent for Legislative aid annually granted to Queen’s,

Victoria, and Regiopolis' Colleges, exclusive of grants to medical

schools, $15 000 per anonm ; this to be capitalized, and grants {rom

the Legislature to cease.civeeviciecie vivnvreennnn PP LK 111
Sth. An ¢quivalent sum of $5000 on behalf of Trinity College, capital-
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o $071,096
Debentures issuer for the amount ($971,096) at the usual rate of 6 per
ceut, w.uld produce per annuUM......cccvvisiriiieniesinrneronnconnnee. 98,265
Interest on debentures now held, $354,047 ....covvevivvnnns convvnsivnneene, 21,242
Intereston Mortgages, Bank Stock and other properties ($74,914)...... 4,449

$84,356
This calculaticn docs not include any value for University Park, which
in tho course of a few years may be reasonably expected toadd several
thousands of dollars per annum to the Income Fund. '
The Iucome thus produced ($:4,356) will provide for the following an-
nual appropiiation, viz.: for Queen’s, Victoria, Regiopolis and
Trinity, 810,000 each. .......cviiiininniis sivniivisinieninera e s sesrenneeaes 840,000
For University or King’s College, 67 .....vurvriirresscrsnmnansiversnsraanss 28,000

$68,000



