Firm On
Local Market

. ed.Shght Decline During
Week—Strawberries Com-
. ing in Good Quantities.

‘NovoryMch.uuhvew

this week in the local market
n, prices in mostly
dith intn ively firm.

In the wholesale grocery lMnes, mol-
-dropped three cents, and raisins
registered a slight decreamse in
. Liverpool salt went down from

10 per sack to §1.90. Shelled wal

all com-

pound; and strawberries bhave  de-
foseased in price to some. extent, pint
l’buee being.quoted-at 20c. amdguants
=t 86c.
| Four changes have occurred. in the
ces of wholesale fruits. Forida
increased from $8.60 to
9.00; Messiua lemons jumped $1.00;
nd California oranges are now selling
{at $7.50 to $9.00, an. increase of 650c.
dast week’s oprice. Egyptian
onlons almo show a slight decline in
zm'l the presemt quotation-being 6o,
e $

6.00
660
6.76
0.10

| Standard e.y.ee... 000
R e —

, Siam, per cwt. 650
pioca, per'd ...... 0.00

L ‘White, per-cwt ...,736
2 Bye. .......875
b O T —— L

'ens. split, bags ... 0.00

+

7.80
9.25
0.56
€90
3.7
1.96

Choice seeded, 1 B

0.19%
11 oz. e o W
1,

Soda, bicard, per 'lial

Java Coftee, in tins..
Evaporated peaches..
‘Coftee, special blend
Lanmed corn, doz, .. 1
Canned tomatoes, doz

Cassia, ™, ... .
Cioves, ground, per Ib
Ginger, ground, per Ib
Bhelled walnuts ....
Slelled almonds ....
Walnuts, b, ........ 0.23
Fiiberts, b, .. ..., 018
¥lour, Man., bbl. .... 0.00
Flour, Ont., bbl .... 0.00
{Rolled oats, bags 90's 0.00
Cheese, new, 0.18%
Lard, pure tub 0.18
Lard Compound « 017
Meats, Ete., Wholesale
Beot—
Western
Butchers’' ..
Country
Veal
Lamb ..
lami :
Country Produce, Retall
‘ntter—
Creamery, per ib. ..
Eggs, fresh,
i, Ca8e, ..
Fowl, per 1b 0.35
Turkeys, per Ib .... 0.60
BEK . o .cooe.ni00s 0.00
Potatoes, per bbl ... 176 “
Green Goods, Retall
Cabbage, per b, .... 000 *“
Caulifiower, per head 0.50
Tomatoes, per 1b ... 0.26
Tomatoes, hothouse,. 0.00
Carrots, peck 0.50
Mint and parsiey .. 0.00
Spring onlons, bunch 0.10
Bermuda onitons 2 lbs 0.00
Potatoes, per peck ..0.25
Maple homey, per bot 0.50
Hmey, per bottle ... 0.35
Beets, peck .
! American celery, bch
Gartic, per b
! Domestic apples, pk
| Mushrooms, ., ....
Nutive rhubard, 1b...
Cab. Lettuce, each ..
| Lettuce, each

o
8pring

0.4
0.00 *
: 000 ¢

0.48
0.40
0.82
0.45
0.70
0.60
2.00

0.10
0.6
0.9

«jures to 7 cents advance,

BANK OF ENGLAND
WEEKLY STATEMENT

London, May 18—The weekly state-
ment of the Bank of England shows
the following changes:

Total reserve, increase ...£ 612,000
Circulation, decrease . b3,000
Bullion, decrease 8,712
Other securities, decrease.. 428,000
Other deposits, decrease... 4,168,000
Public deposits, increase.. 791,000
623,000

3,426,000

Notes reserve, ‘incrgase ...
Gov’'t securities, decrease..

The proportion of the Bank's e
serve to liability is 18.88 per cemt.
Lost week it was 18.07 per cent. Rate
of discount 4 per cemt.

France Must Borrow
To Balance Budget

Expenditures Larger by $256,-
070,000 Thar Revenues
from All Sources for the
Year 1923.

Paris, May 18—The French budiget
for 1923, submitted to Parliament to
day by the Government provides for
expenditures amounting to 23,180,000,
000 francs (present value $2,116,334,
000), with receipts amounting to only
19,285,000,000 francs (present valus
$1,760,720,500) of which 1,350,000,000
(present value $114,126,000) would be
derived ¢rom the sale of war stocks
taxes on war profits and other tem.
POTary resources.

The budget provides that the deficit
ot 3,900,000,000 francs ($266,070,000
present value) shall be raised through
loans. This deficit represents approx-
imately interest paid on money ad-
vanced by France for reparations ex-
penses chargeabie to 5

For expenses, the budget provides
1500,000,000 francs (present value
$136,950,000 less than in 1922, Both
the war and navy provisions are in-
oreased over this $1,760,720,600), of
which 1,250,000,000,000 (present year's
budget, the former by 234,000,000
francs (present value $71,464,200), and
the latter by 823,000,000 (present va
Ino §29,489,000.

This makes the 1928 war appropri
ations amount to §,444,000,000 franes.
The 1923 receipts are estimated at
4,000,000,000 francs, less than those
of 1922, chiefly because of the dindn-
{ghing income from the sale of war
materials and the war profits taxes.
Next year's business twrnover tax is
estimated at 500,000,000 framcs less
than the 1922 estimate, which was not
realized, and the customs estimate is
reduced by 800,000,000 francs. No new
taxes are suggested in the budget, but
better collection through the present
system is contemplated.

Heavy Burden of Taxation

The minister of finance, in a pre-
amble, emphasizes that France cannot
accept the present budget as a basis
for permanent and normal finance, as
two-thirds of the budget is devoted to
paying interest on debts. He says
the Qovernment considers that the
time hae not come to plan amoriza-
tion loans. He adds:

“Such a policy may be taken wp
wken Germany’'s payments balance
the reparation budget expenditures,
80 that borrowing may cease when ad-
justment of the intor-Alied debts im-
proves the exchange, and then the or-
dinary budget can be finally balanc-
ed.”

Fxpenses for reparations will con-
tinue to be placed in a separate bud-
get chargeable to Germany and will
be met by issues of securities and by
what money is available from Ger-
many.
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WHEAT PRICES

Chicago, May I8.—~Down turns in
the value of wheat taok place today,
largely a result of a reported increase
ol shipment notices from the country,
The markgt closed unsettled to 14
cent net decline, with May 141 34
to 1.42, and July 1.26 1-8 to 126 3.§;
corn finished 1-8 to 3-8 cent lower;
onts half to 1 18 cents off and pro-
visions varying from unchanged fig-

Quotations

Wheat—May 1.41 34; July 1.26 18;
Septembey 1.20 14,
Corn=May 61 1-4;
September 66 7.8,
Oats—May 37; July 3 12; Sep-
tember 41,

Pork—May 22.95.

Lard—July 11.62; September 11.85,

Ribs—July 12.02; September 17200,
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LONDON O1LS

July 64 14;

Abitibi .. ..
Atl Sugar ...
Asb Com ....
Asb Prd

Braszilian
¥
Peter Lyall ..
BE
C
Can
Can

Dom Bridge.. 72
Detroit ..

Laurentide

Quebec Ry ..

OFF CONSIDERABLY|'

Brazilian Again
Featured Trade On
Montreal Market

Closed at 49 After Reaching
New High at 48 7-9—Que-
‘bec R'y and Steel of Canada
UP. 3 ¥

Montreal, May 18—Bmazilian again
furnished about half the trading in
listegl shares qn the local stock ex-
change today; otherwise there was
some contraction and less activity
than yesterday. With Quebec Rafls
and.Steel of Canada, it showed & new
high for the year, and these were the
market leaders,

Brasflian closed

Winnipeg, Man., May 18, —
was light and featureless during to-
day’s session of the local grain mark:
et, and prices were again lower.

N, Y. Market

Relaxed Money Ratu Were
_ Factor in Day's Operations
~—Motors Dull.

New York, May 18.—Trading in the
stodk market today again concentrat-
ed largely in coppers and steels,
with a liberal sprinkling of olls and
many unclassified specialties recent.
Iy ?roum_ forward, evidently under

ey » s

dgers and sp P
be taking some May whest at times
at a three per cent. premiam over
July. Both May and October worked
gradually easier, following the lower
jopening, while July held steady. The
L:Louvuwy weak for all thrée

t 49,
ofter reaching a new high at 487.8.
Quelec Railwey closed at a gain of &
point at 29, while Steel of Canada was
up 132 points at 74,

es, resulting in a loss of from
58 to 3 13 cents with May showing
the greatest recession. Cables were
ght ud‘w half cent lower.

Dominion Bridge made the g
show of etrength and reached a new
high of 7614, closing 314 points up
at 7434. The greatest loss was in
Maple Leaf Milling, which on a board
lot sale was down 941-2 points at 131,

Ot the papers, only Brompton and
Laurentide were traded 'in to an ap-

e extent, the former holding
oft a.poiat-and the latter half a point.
Of the others, Spanish River was up
half, Price Bros. up half; Spanish

was off an eighth, Other
strong issues included Canada Forg
ings, which climbed to a new high at
48 and closed at 46, up 21-2 points;
and Wabasso, whicli closed one up at
7.

Activity in bonds was much more
marked. Quebec Railway bonds was
the feature with leadership both in
activity and strength, and closing at
2 new high of 712 for a gain of 134
points. Asbestos at 84 1-4 and Mont-
real Tram debentures at 8012 also
were at new highs.

Total sales, listed, 21,801; bonds,
277,200.

g

Montreal Sales

(Compiled by McDoungall and Cowans
5& Prince Wm, 8t.)
Montreal, May 18,
Open High Low Close
o4 bé 53%

22%
6o
5%
33

A%

14
43
28%
23
o4
46
87
6%
93

%

0y
<3%

Brompton
Joll Telo ....

2nd Ped., 28%
8 8 Com &
8 8 P1d, b4
Car. Com 26
Car Pid, 67
Cem Com 65%
Cemn Ptd. 93

jan

Can
Can
Can

. 1%
Gen . Klectrie, ¥2
.o 89
Mont Power.., 91

Nat Breweries 66%
Ont Steel .... W

.o A2%
23
Quebec Bds .. 71
Riordon .. 8%
Span R Com 8Y
Span R Prd.. 96%
Steel Canada. 78
St1 Can Ptd..10383% 108%
Smelting Lo 22% 23
Wayagamack . 62 52
Win Elee .... 41% «1%
1927 Victory Loan 100.80,
1937 Victory Loan .1ub.26,
1923 Victory Loan 9$4.80,
1933 Vietory Loan 103.05;

Price Dros

u%

108.00;

03.00.
1934 Vietory Loan 101.00; 100.80;

101.00.
1925 War Loan § p.c, 98.20,

Russian Jewels
Brought To America
Not Warth Much

Boston, May 17—Ruesian “jewels”

. |brought here by the American steamer

Muskegon are worth just $1,946, ac-
cording to the castoms appraisers who
valued the articles. Bolsheviks who
sold the gems to Captain Wasch of
the Muskegon at a Black Sea port in
return for 1600 bushels of potatoes
drove a hard bargain, government of-
ficlals sald tonight.

When the vessel arrived here sev-
eral days ago, customs authorities be-
gan an investigation of articles not
appearing on the manifest, and re-
ported to be loot Russian

new very
difficult to find. The seaboard re-
ported a big export dusiness today,
somewhere around a million bushels
and largely old crop wheat. Through-
out the entire session the market
was very stubborn and was under no
pressure,

The coarse grain market, following
in lUne with wheat, were all dull and
featureless.

Cash markets were quiet and a
very ordinary’ demand existed for
wheat, with exporters and d

p sales aggregat-
ing 3,385,000 shares. Relaxed money
rates were an undoubted factor in
the day’s operations.

loans were openly quoted
thronghout the session at 3 1-2 per
cent. But that figure was shaded
in private offerings and much of the
30 to 90 day money was secured at
four per cent. The demand  for
metals and kindred stocks resulted
fn extreme advances of 1 to 2 12
polnts,

Among steels the movement was
uncertain, Midvale easing two points
on denial of the reported merger with
Bethlehem, Republic, Vanadium, Iron
Products and Colorado Fuel rose
1 12 to 2 1:2 points of thelr best.
Foreign shares ‘were strongest of the

Mexican Petroleum gave way to sell-
ing pressare, while Cosden, Producers
and !\gﬂmu and several of the less

millers out of the market. ' There
was a falr enquiry for cash oats but
other grains, in view of the poor en-
quiry, were all’ passing through the
clearing house.

Closing Quotations.

Wheat—May 1.40 3-8; July 1.38 14
October 26 3-8 asked.

Oats—May b4 38 bid; July 63 3.8;
October 48 68,

Barley-~May 68 5-8; July 60 3-8 bid;
October 66 14 asked.

Cash Prices bk

Wheat, No. 1 northern 1.44 58;
No. 2 northern 1.40 58; No, 3 nprth-
ern 133 38; No. 4, 1.21 34; No. &,
110 34; No, 6, 96 3-4; feed 84 (M;
track 1.43 58

Oats, No. 3 c.w, and extra No. 1
feed 61 5-8; No. 1 feed 49 1.2; No.
2 feed 47 18; rejected 44 78 track
53 7.8,

Barley, No. 3 c.w. 68 58; No.4ew.
66 3.8; rejected 62 0-6; feed 60 58;
track 68 68.

Raw Sugar Market
Steady And Unchanged

Demand for Reﬁ;& Less Ac
tive With No Change in
Prices.

New. York, May 18—The early raw
sugar market was steady and
ed, with no sales réported. Spot Cubas
are quoted at ! 7-16 eost and freight
equal to 604 for centrifugal, early June
shipment at 2 1532 oents cost and
freight, equal to 407 and .late June
at 3% cost and freight .equal to 411,
Porto Ricos 398, Raw sugar futures
were quiet and featuretess early, at
noon, prices were 1 fower to 1 higher,
The demand for refined sugar was less
active and prices remained unchang:

_|ed at 530 to 550 for fine granulated.

Refined futures nominal

Montreal Produce

Mogtreal, May 18,
Oats, Canadian Western, No. 2, §7%
to 68.
Oats, Canadian Western, No. 3, 63%
to 64 /

#lour, Man, Spring wheat patents,
firsts 8.50.
Rolled oats, bag 90 Ibs, 3.00.

Cheese, finest easterns 13,

Butter, cholcest creamery 323 to 33.
Exggs, selecied 34,

Potatoes, per bag, car lots, 1.06 to

Cotton Market

New York, May 18—Cotton futures
closed fairly steady, Olosing bids:
January 19.95; May 21,18; July 20.38,
4o 20.39; October 20,17 to 20.20; De-
cmber 18.80 to 18.60.

p ic issues made sub-
stantfal gains. .Dullness with occa-
slonal reactionary tendencies marked
the trading in motors and equipments,
Sugars, leathers, textfles and chemi.
cals hardened. Rails were languid,
with a belated rise in Delaware, Lack-
awanna and Western and moderate
strength in Reading, Southern acific
and New Haven.

Only a nominal business was re-
ported in foreign exchanges, bt the
feature of that market was another
rise in sterling dille to the level
equalling their récent maximum of
the, past three years.

et e el

N. Y. Quotations

(Compiled by McDougall and Cowans
68 Prince Wm, St.)
New York, May 18.

Open High Low Close
Allled Chem.. ¢8 68% 68 6814
Am Bosch ... 6% 6% 46% 6%
Can ..... 47% 4T% 4% 41%
Loco ....114 114 114 114
Int Corp. 47 47% 46% 47
Sogar ... 5% 7% 75% 76
Wool .... 921, 92% 81% 91%
Smelters. 645 06% 64% 66
Sumatra, 86% 36% 6% 6%
Am C and F.180 160 16 160
It .. .. 61% 61% 61% 61%
Am Tele ....122% 122% 122 122
Anaconda ... 54% o6% O06e% 565%
Atl Gult .... 37T% 37% B86% W%
Beth Steel .. 7% 7% % 1%
Bald Loco ..,117 117 116% 116%
B and O .... 46% 47% 46% 47
Band 8 ..., 81% 3%
Can Pacific ..1
Corn Prod ...101% 101
Cosden Odl .. 43%
Cructble .. 73%
Coco Cola ... 59
C & E I OCom 38%
C & E I Pd. b6%
Chino ... ... 81
Cen Leather.. 38%
Chandler . 4%
Cuban Cane.. 16%
Erle Com ... 13%
Endt John .. 83%
Gen Motors.. 13%
G N Pd .... 4%
Houston Ofl.. 78
lnspiration 41%
Inter Paper.. §1
Invincible ... 1¥%
Indus Alcohol 53%
Kelly Spg ... 61%
Kennecott ... 383
Lack Steel .. 79
Mack Truck.. 60%
Midvale .. .. 42%
Mid States Ofl 14%
Mex - Pete .
Mo Pacific .
NYNHG& H2%%
Northern Pac
Pénna .
Pan Amer ...
Plerce Agr
Punta Sugar.
Pere Marq ...
Pacific Ofl ..
Pure Oil ....
Reading .. ..
Rock [Island..
Re Stores ..
Roy Dut .
RIand B ...

‘Mdmu"i

olls until the later  dealings) when "“‘

dec
dec

Bills discounted, dec .

Toronto, May 18.~+The grain quo-
tations on the Board of Trade were:
Manitoba wheat, No. 1 mnorthern
151 1-2; No. 2 Manitoba 147 1-2; No.
2 northern 141 -4,
Manitoba oats,  No. 2 cw. 60
No. 3 e.w. 57 1-4; extra No, 1 67 34;
No. 1 feed &6 1-4.
Manitoha barley, nomimsl Al
above on track Toronto.
American corn, No. 2 yellow 78 19;
No. 6 77 1-2, on track Toronto.
Rye, No. 2, 96 nominal.
Ontarlo wheat, car lots, No. 1 com-
mercial 150 dellvered, bid. Quota-
ns purely nominal,
Ontario barley 3, test 47 pound:
60 $o 65 cents, nominal 5
Ontario flowr, 3.40 f.0.b. Toromto;
second hand jute bags.

Millfeed: Bran $28 to $30; shorts
30 to $32 per ton; feed flour, per
ba.l;l, ﬂ.;glto $1.80,

ay, ed No, 2, track 'To!
$22 to $23 per ton; No, 3, $18 tomiul‘:;'
;nxlsxed $18; loose hay, per tom, No, 1,
Straw, car lots, $12 to §13.

¥

R e
_ New' York, May 18—(ingervest in
bond dealings centerea ¢

i
Sherbrooke ‘...........“..." .&m
1,028,978

(MODOLON «..vavensernams moe
O it R
Tosomto ...l 0
BN cuee nwe sows
KIDESEOR. ' onmsmes s oo
JHamBton . .....eees veaass
Blﬂm‘! * e mrraas . -m'
WARRIREE o bs o s o o cippeitiss 4
Fort WA . ... . oo eomey
WIDABOT . arvm wans ro s e,
SHRAEEOUORN e

(London
QEIDO0 o i0um vonsow s aomman

B ® e a oot e n e

BRI | G oo ones Artomsmesidiiia
Calgary :

“ s e ane ssemebres s

v,

\';u;\:?.

o

A

churches. One item, a crucifix, reput-

iBpinach, mat. 2 for ..
: Cucumbers
. |Btrawberries, pt. box
{Radish, bunch, .... 0,00
0.12
0.43
0.50
“ 9.00
750

London, May 18—Calcutta linsosd
21 10s, linseed oil 448 6d, sperm oil
£32

Pétroleum, American reflned 1s 4d;
epirits 1s 6d. z
Turpentine spirits 76s 6d.
American strained 13s 9d4;
“O" 14s,
low, Australian 398,
e e

WEEKLY CLEARINGS

The 8t. John bank clearings for the
weok ending May 18, 1922, were
$4,2906617; and for the corresponding
week, 1921, $3117,286

type
Tal

“

00.00
37.00
080

Bran, per ton .,.. 35,00
Shorts, per ton ... 00400
Ouats, per bushel .. 0.75

Oils, Wholesale
mgg
“Premier”

028
0.24
0.36

0.05

. motor gas 0.00
Hides, Wholesale
Salt B0 .. ..oi.... 004
Green hides. ....... 003
Wool, washed .. ... 011
|Lamb skins, and clips
L :,::
Rough tallow , ..... 001

0.10
013

0.00
0.00
001y

od priceless, was today valued at $460.

On receipt of the examiner's report
Assistant District Attorney Curtis flled
a libel agninst the Muskegon in Fed-
eral Court asking a penalty of $3,000,
covering “Jewels” and expenses.

——

GERMANY’S FLOA
DEBT. INCREASED

Berlin, May 18~—~Cermany’s float-
ing debt increased between April 1
and May 10 by 10,656,000,000 marks
and now amounts to 282,590,000,000
says the Allegemeine Zeitung today,

R

CHANGE RATES

Now Yorlk, May 15—8 ex-
‘2"4‘2‘1% Prunte D";‘# i 1818
Germany . Camdian dollars 748

per cent tiscoun

SAVANNAH TRADE

ns::n closed quiet; Middling uplands
Cotton, spot,

good dem
steady. American middli
good middling 12.45;
jow middiing 11,80

and. Prices
, fair 13.50;
ling 12.00;

ordinary

fno.... 38
Texas Co ... 41%
Traos Ry ..., 17
T P C and O 20%
Utah Cpr ... 68
Union Ofl ... 21%
United .. 8% 81% T 819
United Fruit.142% 142% 142% 1484
Unlon Pac ...188% 188% 1383, 138%
U 'S Steel .. 9% 9% %%
U 8 Rubber.. 64% 64% 045 o4
Westing .. .. 03% 63% 62% 68

Sterling—4.46. & b

N Y Funds—1%.
Total Sales—1,47
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