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»b«rtPapers Down To

Lowest h Months
No Building Plan

For World Trade
GAINS May Wheat Drops 

Over Sx Cents In 
Winnipeg Market

March Trade For
Canada Declines

Sales Tax Amounts 
To $38,025,16443

1
Merchant—N«

ON WALL STREET 
DURING SESSION Abitibi Close» at 30 !4 and 

Riordon at 30 in Montreal 
Lists—flight Issues Gain.

Financial Critic Reviews 
Methods of English Gov't 
and U. S. Trade Company.

More Than $78,000,000 Less 
Than for the Same Month 
a Year Ago.

Ottawa, April 16.— Since lte Intro­
duction up to March 11, 1911, $36,026- 
164.13 has been collected through the 
•alee tax. Of UUa amount 117-

PORT OF ST. JOHN, I
Arrived Meade*

Profite of the Canadian Falrtaohe- 
ddocse Co., Ud., in 1920 were 3173,- 
Ha, agsdnet *36,149 in 1913 and 
11,310,637 lu 1918. Attor all deduc­
tion» there to left 189.347 equal to 
11.3d per ahare on coin mon stock.

Tuesday to scheduled the apectol 
general meeting of ehareboUera of 
LasirenUde Power to ratify the Issue 
of $1,500,000 bonds maturing fifteen 
roars hence In 1*6, bearing intereet 
at the rate of 7 per cent per annum. 
It to understood they have been dis­
posed of on a hauls of somewhat leas 
than 7 1-1 per cent.

Day Ends With Premium 18 
Cents Over the Top Grade 
With Offerings Well Taken

I*

■Rails Almost Only Class of 
Stocks That Failet^ to 

Make Advances.

Cleared Satardayi
of Francsales aad 310.124,4M,47 on importé­ es.Montreal. Avril 36.—blight Mocks * 

the local stock exchange trading to- 
do y showed a net gain and 14 a net 
tow, but while sains, except in the 
cane of a point lor General Electric 
aad 1 1-2 points 1er Osandtoa Cottons 
preferred were confined to fraction* 
the net losses extended to 8 points 
for Lnbe of the Woods, « 1-3: 1er 
Howard Suit* 4 7-8; ter LyuU. 4 
each for Domiatou Coal preferred and 
Riordon: 3 1-3 for Abitibi and 3 tor 
Anbeetos. Abitibi in the paper» wan 
actively sold and finished tile day at 
a new low of 33 1-4, and Riordon was 
also closed on a new tow of 31. Out­
side of these two the largest kweea 
were confined to stocks not recently 
active.ou the list.

Hold Week-end Prices.

SyC.fi. EVANS.
(Copyright, 1921, by Publie Ledger.)

Chicago, April AL—The figure seven 
as k& discount rate stands In front el 
the Bank of Bngland. looking as se­
vere and angular ae ever, a

lions. Since December SI, 1930 79.-Ottawa. April 36—Although the total 
value of Canada’s trade (or the lineal 
year ending March 31 last was $99, 
379,397 greater than for the previous 
pear, figures covering the month of 
Manoh alone show a decided drop in 
the trade of the dominion. The grand 
total of Canadian trade for March of 
the present year, aa shown by figures 
issued from the Department of Cue- 
toms and Inland Revenue wan $142.- 
034,704, In March, 1930, this total 
was $240,T144?4.

Cook, Liverpool.709 pre-emptions have been disposed 
of, whtie 17,734 are still outstanding. 
Purchased homesteads disposed of 

8,368, of which approx!*

Cleared Mendayv
Winnipeg, April! 35—The strength 

shown on the local wheat market dur­
ing the latter days of last week was 
non maintained this morning and at 
the close May wheat showed a Ions 
of 6 1-4 and July 4 7*6 lower than 
Saturday. The extreme adjustments 
of last week In cash premiums and 
the adjusting of short sales has had 
its effects and signs of returning to 
normal conditions are again evident. 
During the session May touched a low 
of $1.69 7-8 and July $1.34 1-2. A less 
urgent demand in the cash market in­
dicated that the short Interest had 
been liquidated for the time being. 
Offerings early this morning were 
fairly large, while premiums were nn 
changed to one cent better. Later the 
premium was at 18 cents over for the 
top grade with offerings being well 
absorbed. The coarse grains showed 
lower prices In sympathy with wheat

CHICAGO

Chicago, April 35—Close: Wheat 
May $1.25 24; July $1.04 3-4. Corn, 
59 1-3; July 61 5-8. Oats, May 36 7-8; 
July 38. Pork. May, $16.30; July 
$16.70. Lard, May $8.46; July $9.90. 
Ribs, May $9.16; July $9.46

TORONTO

Toronto, April 26.—Manitoba wheat 
No. 1 northern, 1.78; No. 2, 1.73 1-2; 
No. 3, 1.69; No. 4, 153. Manitoba 
Oats, No. 2 c.w., 43 7-8; No. 2 fc.w., 
38 7-8; extra No. 1 feed, 38 7-8; No.
1 feed. .36 7-8; No. 2 feed, 35 1-8. 
Manitoba Barley, No. 2 c.w., 77 1-8; 
No. 4 c.w., 66 3-8; rejected, 53 5-8; 
teed, 53 1-8, all of the above in store 
Port William. American Corn, No.
2 yellow, 73; cif bay ports. Capa 
di&n Cora feed, nominal. Barley, 
Ontario malting, 62 to 67, outside.

Ontario Wheat No. 2, 1.50 to 1.65 
f.o.b. shipping points, according to 
freights; No. 2 spring, 1.40 to 1.45; 
No. 2 goose wheat nominal. Ontario 
Oats, No. 2 white, nominal 41 to 43, 
according to freight outside.

Peas, No. 2, 1.30 to 1.36, according 
to freights. Buckwheat No. 2, nomi 
nal. Rye No. 2, 1.30 to 1.36.

Ontario Flour, 90 par cent patents, 
7.00 bulk seaboard, 90 per cent patent 
nominal in Jute bags, Montreal and 
Toronto. ,

Manitoba Flour, track Toronto, cash 
prices: First patents, $10; second pa 
tents, $9.50. MBlfee-d, carloads, de­
livered Montreal, freights, bag includ­
ed: Bran, per ton $23; shorty per 
ton, $36; feed flour, *2.10 to $2.40.

Hay, No. 1 per ton, baled track1 
Toronto $23 to $06. Straw, $12 to 
$12.60 per ton, car iota.

1 Wtoe**. Chun» Heritor, 
Jburjr Btoeohe, 24, Neveu, i 

BRITISH PORTS
MANY INCIDENTS

ARE ENCOURAGING
mately 1,683 were still outstanding. 
On account of pre-emptions $14,431,- 
816.88 was received and $3,233,304.02 
on account of purchased homesteads. 
On pre-emptions $12,000,000 Is still 
due and approximately $600,000 on 
account of purchased homesteads.

The Kerns received have been de­
posited to the credit of the consoli­
dated fund on -account of Dominion

mead to the present economic condi­
tions of the world. Before the eyes 
of Investors to the United States is

Debilh, April 20.—Ard t 
'fiend, St John tor Botter* 

FOREIGN PORT! 
Meeeina, April 19.-^rd 

St Joint via Portland- 
Chaudière In Pert 

T%e R.M.S.Pv Chaudlei 
In port Monday at noon fee 
4a and the British" Indies wi 
gera, matf* and general ee 
Ham Thomson ft Co- are 
agents.

dangling a rate of 39 per cent offeredCall Money Finn at 6J/i Per 
Cent. But Plenty Available 
Elsewhere at Lower Rate.

by the Goodyear Tire and Rubber Ou. 
on an increase of $39,096,000 twenty- 
year bonds, the rate being $ per cent, 
the price 99 and the bonds to be re­
deemed in equal amounts every bait 
year to maturity at a premium of 39 
per cent. The money coat of the 
money to the company is not entirely 
dear, but depends in part Q» what 
Is the inside of the inside price or 
the bonds to the underwriter» and 
other expenses of the promotion, but 
It la well above 90 per cent.

New York funds to Montreal are 
quoted at 11 7-8 per cent premium. 
Sterling in New York, demand 3.94 1-2, 
cables 3.96 1-4. Sterling in Montreal 
demand <41 1-2; cables 4.42 1-4. ^

Trade Much Lower

Therefore, for the month of March 
alone there was & decline ip trade 
amounting to $78.681,670, when com­
parison la made with the 
a year ago.

The major part of the reduction is 
due to falling off in the value of im­
ports. The total value of Canadian 
trade tor the fiscal year which ended 
March 81 last was $2,460,668,176, as 
compared with $2,361,174,878 for the 
previous twelve month period.

lands revenue.New York, April 35 -Furiltcr vuri- 
able accessions to last week’s belat­
ed advance were registered in the 
course of today's active and expan­
sive stock market. Rails were almost 
the only important isuea to derive 
little or no benefit.

Accompanied by a turnover of about 
1,075,000 shares, the popular oils, 
motors, steels, coppers, shippings ami 
various specialties scored extreme

Montreal, April 86.—Grand Trank 
earnings for the week ending April 
IS: 1921^41,635,786; 1920—ft 1,480,- 
593. Increase, $164,173.

In the daaUngy on the un Meted sec­
tion of the Montreal Stock Exchange, 
a new feature 
trading In Coegrave Breweries. This 
is the Toronto company. In which 
some local and New York capital is 
interested, which proposes to «iter 
the export business. The shares of $10 
par vaine, were offered at liar

month
Fanad Head Salle ThwSeveral issues ctoeed at or about 

the week-end prices; including Cement 
at 66 1-2; Smelters -at 16; Cannera at 
25 1-2: Laureotlde at 89 ; Montreal 
Power at 82; Sparteh 
70, and Spanish preferred at 76. 
Laurentide was strong in the early 
trading, setting up to 90 1ft an< eas­
ing to 89 at the close. Trading in 
bonds, although more active thaaFH- 

qutet with prices generally

the Introduction of
The steamer Fanad Head

ed to sail on Thursday or 
ftnifntt Duhfcn, London* 
Cork with general range- 
Kennedy, Limited, are the to

Chance For Big Gain.

The purchasers stand a chance ot 
acquiring a property capitalised at 
$177,090,009 for $30,000.090. There is 
also a lottery element in the plan, tor 
one baying a bond now may get his 
extra 20 per cent at the end of the 
first half year. There is every proba­
bility that the bonds will be paid at 
maturity. They take up bank loans 
which have been oppressing the com­
pany these many months. Buying a 
bankrupt concern has proved a very 
profitable proceeding many times m 
the past.

“Do yon recommend these bonds T 
was asked of a dealer today. “They 
are selling Mke hot cakes,” was the 
reply.

to Long Whigains of 1 to 6 points. This advantage Shifted t. 
Sg. Canadianwas materially reduced befiore the 

close, however, on extensive selling 
for profits.

Reasons for the relative backward- 
ness of rails were found in advices 
over the week-end from Beading rail­
way terminals. These in substance 
represented another decrease of ton­
nage at Western points and marked 
decrease at Eastern and Southern 
centres.

beyond a recent bid at par nothing was 
done until today when a couple of 
sales were recorded at 11 1-8 to 11. 
Riordon was weak in sympathy with 
the old stock in the listed market, 
holding off a point to 37 and dosing 
36 3-4 asked, 37 bid, but the common 
showed little change at 6 1-2 to 3-4 
to 1-2. Morning sale» were: Cuban 
Sugar 60 at 6; Cosgrove GO at 11 1-8, 
69 at 11; Tram Power 100 at 10 1-2, 
100 at 10; New Riordon ptfr„ 60 at 38, 
10 at 37 1-2, 25 at 87 1-4, 25 at 37 1-4, 
26 at 87; New Riordon 275 at 6 1-2, 
220 at 6 1-2. 50 at 6 14, 8 at 6 14, 100 
at 6 3-4, 120 at 6 1-2.

Gunner, i 
been at No. 1 berth, shifte 
Wharf yesterday noon toRAW SUGAR MARKET.

holding about steady at week-end Coal for 8L JohnNew York, April 26.—The raw sugar 
was unchanged early. The commit­
tee price is 4 5-8 cents for Cubes cost 
and freight, equal to 6.64 for centri­
fugal, but uncontrolled sugars are 
quoted at 5.02. Refined was easier 
and 20 to £5 points lower with fine 
granulated now listed at 7.00 to 7.26. 
Futures were
opening 11 po

» m^ar-numled schooner BeToted sales: Listed 9.77$;boîid\ «196.100.
coal at New York 

port Nagle * "Wlgmore 
■casta The tern school 
Privets, aad the Ena I’arsoi 
brriewe coal to Hub i> 
schooner Edward Smith, co 
Nagle * Wlgmore, to load! 
New York for St Stephan.

To Load Salt 
Tent schooner Cape Blom 

discharging 
ranee, Marti]

MONTREAL SALES
(McDougall ft Cowans)Most Incidents Encouraging Bid Asked

30% irregular early with May 
oints lower under liqui­

dation, although later rallying on cov­
ering distant positions were steady 
and the general list at midday was 
about unchanged to 5 points lower.

.. 30%Most other incidents were encour­
aging* notably the stronger domestic 
bank position and the trend of events 

• abroad. Lew tension was observed 
in the British industrial situation and 
the question of German reparations 
seemed to have entered upon a more 
satisfactory phase.

The foreign exchange marset 
strengthened perceptibly in connec­
tion with the latter development, bills 
on London rising to highest quota 
lions since last July, the demand rate 
approximating $3.95. Stockholm and 
Christiania were the only noteworthy 
exceptions, even the German mark 
gaining materially.

Abitibi
Brazilian L H and P.. 30
Prompt on ...........
Canada Car ..
Canada Car Pf<L .
Canada Cement ...
Canada Cement Pfd
Detroit United .........
Dom Bridge .............
Dom Cannera .........
Dom iron Com.........
Dom Tex Com................117
Laurentide Paper Co.. 89 .

... 16%

30%
33%.........33
St Illustrate Situation.
63

This issue and the Bank of England 
rate are an illustration of the eco­
nomic condition of the world and are 
excellent data to anybody who la ask­
ing the question when revival oCdraai- 

will come <xn. When anything 
of human nee la destroyed, the nat­
ural thing is to build It tin men lately. 
Objects of human use in Europe and 

. ...'the United States have been destroy- 
enormoos scale and the de-

College Races Were 1-Berkhouee, 
at Fort de 
he» been chartered to load

56%
91
80

MONTREAL PRODUCE71 Matching of Strokes Took, Nagle ft Wlgmore i 
cal Igents.

36
38%38^ Montreal, April 25.—OATS—Cana­

dian Western No. 2, 61 to 63; No. 3,
57 to 68.

FLOUtR—Manitoba spring wheat 
patents, -firsts, 10.00.

MILJjFBED—Bran, $31.86; shorts.
$33.26.

HAY—-No. 2 per ton, ear lots, $24 
to $25.

CHEESE—Finest easterns, 24 3-4
to 25.

BUTTER—Choicest creamery, 48 
to 60.

EGGS—Freeh, 38.
POTATOES—Per bag, car lots 67 

to 70.

Ill Laths for New Y* 
Tern schooner Emily F, 

CapL Ward, which has be- 
tdiajLlown during the i 

bed*, fixed to load a care 
at this port for New York. 
Wlgmore are the local age 

Mahogany Cargo. 
Tern schooner Barbara 

Aaron Tower, now on pat 
Jacksonville, Fla., to Sa

89% NickaDs and Wright Are 
Names to Conjure With— 
Red and Blues' Record.

MacDonald Com 
Ml L H and Power.... 62
Ogilvies .............................
Quebec Raflway ...........
Riordon ..............................
Shaw W and P Co.... 
Spanish IHver Com. .. 
Spanish River PM.... 
Steel Co Can Com....
Toronto Rails ................
Weyaganwk ...................

ated on
sire to rebuild is universal. It we had 
all the means at hand for reconstruc­
tion. the activities would be some­
thing unprecedented In history. These 
rates for money show that the means 
exist only to a moderate extent. In 
other words, there is an insufficiency 
of movable capital, which does not In­
crease through the effort of labor pro­
portionately with the need thereof.

204»
24%24
31%31

Money Market 104
By WILUAM H. ROCAP.

Sports Editor Public Ledger.
Two oarsmen with worldwide repu­

tations met at Derby, Conn., recently. 
Not as competitors, but use rival 
coaches. “Joe" Wright, as he is affec­
tionately alluded to by all who kltow 
him, had the University of Pennsyl­
vania crew under his wing, whtie Guy 
Niuk&lis was the sponsor for the Yale 
eights. It was a, test of strokes, and 
when the splash of oars had stilled 
each could boast of having won a 
race. The Yale junior 'varsity crossed 
the finish line a boatiengtli ahead, 
while the Pennsylvania 'varsity beat 
Old Eli's well-trained eight by the 
same margin

Rowing history was made on 
Housataodc River on Saturday, 
because any records were broken, nor 
was there any exceptional struggle 
between the crews, but because it 
brought together two men who repre­
sent the ideals of college rowing.

The name of Guy Niok&lis to 
synonymous with college rowing and 
Henley Regattas in England. He wan 
the Diamond Skulls until hie invinci­
bility was c fceariy established, 
stroked and roared in winning eights 
on the historic Thanes and at Henley 
year after year. It was thought h«s 
rowing energy never would be spent. 
When he racked his sculls and lXTd 
his sweek oar away be offered his ser­
vices as coach. Guy Nickalls has the 
on usual faculty of imparting Ills 
knowledge to others, and many a boy 
at Henley owes his rowing skill to 
the tutelage of Nickalls. He came to 
America and was at Hale before the 
war, returned to Bngland and served 
his country and is now back at New 
Haven on the job.

Wright’s Enviable Record.

70Anomolous conditions prevailed In 
the money market, all demand loans .78

57
holding at 6% per cent, on the ex 717ttChange, although that quotation was 
again shaded by a full one per cent, 
in most outside negotiations.

Interior banks were reported to 
have added to local reserves, but time 
funds, even for the shorter maturities, 
were unaltered.

Liberty issues, which comprised the 
bulk of the day's operations in the 
bond market, closed ai nominal re­
cessions. and other bonds, domestic ■ 
*ud foreign, were inclined to react 
moderately. Total sales, par value, 
aggregated $10,176,000.

69 ftirL'utw, will load a re tun 
ftVlaths ai this port *or N 
* Nagle ft Wlgmore are the hV-Morning

fiteamshlps -Com—5 at 22%. 
Rfeamrttlps Wft—66 at 45 
Asbestos Ooni—» at 59%. 25 at 90. 

36 at 58, 35 at 69.
Canada Cem Pfd—5 at 91.
Steel Canada Com—50 at ST. 
Asbestos Pfd—10 at 79%.
Dom Iron Com—56 at 38%. 78 at

88%.
Bhawinlean—5 at 104.
Montreal Power—63 at 82, 66 at

61%.
Abitibi—10 at 34, 60 at 33, 35 at 38.4 

85 at 31%. e
Bell Telephone—50 at 166%. 16 at

Completes Cargo 
Tara schooner Abbie 

CapL Peabody, finished loa 
of lumber at the Long wha 
Yam Mtmdhy- Hhfcle ft*W 
Jhe local agents.

fCP06 Sail in| 
C.P.b.S: Fretoriair sa 

Glasgow for Montreal on 1 
C.P.O.S. Minnodosa s 

Liverpool on April 20 for 
611 cabin and 1,384 steers
finer to reach Montreal thi 

Overhauling Empri 
SJ3. Bmprote has beer 

from the 8L John-Digby ro 
annual overhaul which will 
4m the Lower Cove slip. T 
will make her run, but will 
freight as she has no accc 
for passengers, and will n 
to adhere to the regular 
The Empress is expected to 
route again in about ten d 

Melita Sails Thursi 
With the sailing ot the 

liner Melita on Wednesday 
pool passenger traffic at U 
the season will be brought

Same Old Rate.

People in and around the Bank of 
England have been talking from Utile 
to time for two or three months of a 
possible reduction In its discount rate, 
but the same old 7 per cent which 
has been on duty for a year comes 
across the Atlantic in the financial 
news every Thursday. Occasionally 
we have in Wall Street a 6 per cent 
rate on call and at times a email frac­
tion is shaved off time loans. But 
these incidents seem little significant 
when a great comporatton comes 
along and wants to borrow at 30 per 
cent. We have made seemingly little 
progrès» when the pace is judged by 
the rental en movable capital.

No Building Plan.

BRITAIN HAS SURPLUS.

fiWE OFFERLondon, April 86.—Great Britain’s 
surplus of revenue over expenditure 

the during the past year totalled £230,- 
Nt>t 500,000, it was announced by Am>Tin 

Chamberlain, Government leader, in 
the House of Commons, in introducing 
the budget in the House today. Mr. 
Chamberlain moved the budget owing 
to the pressure of other work on Sir 
Robert Horne, the Chancellor of the 
Exchequer. v

1 Southern /fÉiÈx
/itiimin-aw\

N. Y. QUOTATIONS
She will be the fir

t McDougall & Co wane) 
Open High Lew 

Am Beet Sug. 38% 38% 38%
Am Car Fdy.124% 136% 134%
Am Loco ........ 86% 87% 80%
Am Smell ... 40 42 40
Anaconda 
Am Tele 
Alchisou

Am Woo!
Beth Steel 
Balt and O C. 35 
Baldwin Loco 89% 90% 68%
Atlantic Gull 
Ches and O.
Crucible Stl . 8" 83 79
Can Pacific ..111% 112% 111% 

30% 
«-% 
13%

73%
'48%

61% «1%
153% 1«*> 163%

17%

CanadaClose I0fi38% Canada Car Com—19 at SO.
Canada Car Pfd—10 at 64.
Price Bros—15 at 38.
Smelting—25 at 15.
General Electric—166 at 197. 
Riordon—34 at 36, 60 at 34, >5 at

126%
Notice to 
Western Power 
5% Bond Holders

87%

Power Co.41%
40%39%. 30% 40 %

.106% 106 ^ 
. 81% SI*, 

30% 31
76 % 78%

. 56 57%
35%

A Dubious Farewell.106%
WU’gij #o nt 32, 50 at 31%, 56 at 31%, 15 
|**at'ss. 15 xt *$%. __
'*»* Laurentide Pulp—176 at 99, 70 at 

89%. 50 at 00%. 316 at $6%. 36 at 99%. 
McDonalds—10 at 17.
Quebec Railway—460 at 89, 69 at 

80%, «0 at 30%. 36 at 88%, » st 29%. 
75 at 36%.

Breweries Cem—#8S at 64. 78 at 44- 
%, 35 at 44%. 76 at 44%.

Seen River Oomrr4l6 at 70%, 40 at 
M 7$=%, 195 at 70.

Span River Pfd—27 at 78. *0 at 79, 
nt 7S%
Brompton—-10 at 3®%, 19 at 33%. 

u 34%. 376 at 84.
60% !

154%

106%
81%

76%

HeNor have the nations of the world The minister of a Scottish country 
parish, whose estimate of LIMITEDpurpose as toanything Hke a co 

the method of rebuilding. There is no 
plan nor probably can there be any, 
but all vffi have to feel their way 
along is best they can and in respect 
to the finances of some of the Euro­
pean nattons there has been improve­
ment

It was recently stated that one of 
the next things in the process ot 
liquidation was the enforcement by 
hanks of their claims on borrowers 
and the probable failure of many un­
able to respond. This Goodyear loan 
is a result of that policy. The banks 
Lad become tired of continued bor­
rowing and felt that they had duties 
to other trainees concerns. The pren­
ante Is now being extended to other 
corporations, but it is done scienti­
fically by experienced bankers whose 
foretfiost Idea is to prevent a serious

himself
not of the lowliest type, had ac­

cepted a “call" to a wider sphere, 
few farewell visits.

6% Western Power C6. of Canada,5ti
Ü4% Limited, First Mortgage 5%and was paying a

“So ye’re gaun tae leave us," said 
one of the oldest of his female parish­
ioners, as he sat down. “What will 
we dae noo?"

"Oh, Mrs. Macfarlane," replied the 
minister, in affable tones, 
soon get a far better man!"

"Deed, sir," came the despondent 
rejoinder, “I hae my doots. We’ve 
had five in my time, and every yin o’ 
them has been waur than the last!"

1st Mortgage 
Bonds

88%
i»%

Sinking Fund Gold Bonds, due 
July 1, 1646, are now being 
endorsed by The Royal Trust 
Company, Montreal, with The 
British Columbia Electric Rail­
way Company’s guarantee ae 
to payment of principal and

17%"•7% 39%
62 % 6.1 m€3%

M
m% Due Sept. 1st, 1948 

at 90 1-2, to yield 
Principal and interest 
payable in the 

AMERICAN FUNDS 
6 3-4 p. c.

This company earned 
per cent on their 

preferred stock during 
1920.

A\X Cent Le&th — 36% 37 
• Chandler .._ 82% 96%

Brie Com .... 13 13%
Geo Motors .. 13% >’'•»%
Gt North Pfd. 72% 73% 
Gooder Rub .. 38%
Inter Paper 
Mex Petrol 

? NY N Hand U H% 17% 
N Y Central . 69% 70% 

, North Pacific.. 75% 74%
Pennsylvania. 3c% 35%

' Pr Steel Car . 86% 86% 
, Reading Com. 71% 72% 

biic Stl . <H 6*2% 
. 25% 25%

74%

“yoall

18%

Champions Art 
Playing In Ej

■.ïti
W. recommend hold.» to for­
ward their Bonds, far this i

1,vail—35 at 64
Horn Bridge—33 at Tl._
Dorn Cannera—35 at 35ti- 
Can Convert era—15 at 62.
1V22. Victory loan—6846.
1937 Victory Loan—98%. 96. 
1933 Victory Loan—SSU.
1933 Victory l.oan—SdH.
1924 Victory Loan—96%.
1934 Victory Loan—93*4 , 98%.
1935 War Loan—95.

purpew, either directly to
The Royal Trust Company or 
through any of our offlee, 
with the least poeelble delay.77»%

85%

17 from Columbia and Central Hign 
School crew.

In 1920 the ’varsity won from Co 
lumbia in Childs Cup rqce, but finish­
ing third to Navy and Princeton in 
triangular event. The junior 'varsity 
crew beat Columbia freshmen and 
won from Navy, Columbia, Walters 
Central High School and West Phila­
delphia High School.

The Rod and Blue 160-pound crew 
won from Princeton, Yale and Navy, 
breaking the 150-pound record, row­
ing the Henley distance of 1 mile 650 
yards in 6:43.

The 1931 season started with a vic­
tory for Penn ‘varsity and a reverse 
for the Junior 'varsity. It will thus be 
seen Pennsylvania's rowing record 
compares favorably with any other 
college crew which takes part in an 
equal number of racés.

What of “Joe” Wright you will say. 
Well, this big husky perfect specimen 
of manhood was a/ Toronto boy. He 
began rowing as a schoolboy and later 
as a representative of the Argonaut 
Rowing Club he won sculling cham­
pionships galore, stroked winning 
eights and today stands ont in Am­
erica as haying won more amateur 
rowing championships with the sculls 
and sweep than any other living oars-

Like NiclutHe, he also possesses 
that faculty of Imparting his rowing 
knowledge to others. He has to date 
accomplished great things with the 
Penn crews. Don’t let the pessimists 
tell you any different, for here is 
"Joe" Wright's record with the Red 
and bine oarsmen, made under the 
usual handicaps of rigid college dlsci-

London, April Ilf.—In
women-against-men match
Stoke Podges today Miss C 
British woman’s champion 
from 1914 to 1926, defeats 
ley of Oxford Univers!! 
amateur champion for 1920, 
of six up and four to 
Alexia Stirling, Untied ! 
man champion, was defea 
R. H. DeMuntmoreocy by 
3 to play - _________

ft W.F.Maho/n&Co.
M>
76% ROYAL SECURITIES CORPORATION _Halif" 8L Johnbreak anywhere.
til
85St Paul 

South Pacific. 75
How Loan Repaid. :74%

St. J«This loan of $30,900,960 is to be re­
paid es other loans are. that is the 
funds are to be used In cutting off the 
Interest account in other directions 
and in production. That a company 
can pay so high a rate ot interest and 
still make a profit is evidence that 
the margin 4n the manufacture of 
automobiles and acceseorles is a 
pretty big one. The producer must 
have an excess income from his out­
put over and above these huge figures 
and we seem to be back in the high 
times of last wear rather than on a 
lower level, with that prime neces­
sity of everybody, having an income 
ot two or three thousand dollars a 

auto. It may be taken into

86%
Vi New Ye*Afternoon

Steamships Pfd—20 at 45, » at 44. 
Steamships Com—15 stft 22, 1 at 26. 
Brazilian--65 at 30.
Asbestos Com—10 at 6S.
Asbestos Pfd—40 at 78.
Montreal Power—26 at 88.
Bell Telephone—16 at 167%. 
Abitibi—70 at 31%, 26 at 30%, 490 

at 31. 50 at 30%, 50 at 34%. 495 at 30. 
Gen Electric—30 at 167, 85 at Î03. 
I-ake of Woods—12 at 140. 
Smelting—26 at 1* 6 at 16%. 
Riordon—16 at 81%. 66 at 3L 26 

at 34%.
Laurentide Pulp—5 st 89%, ?6 at 89. 
Quebec Railway—66 at 24%, 25 at

24%.
Atlantic Sugar Com—86 at 30%, 100

Strom berg ... 30% 41%
Un Pac Com. 117% 117% 
ti 6 Stl Com. 84% 84% 
IT S Rub Com. 74% 76 
VBbB Ovid. 8% 8%
Wert Oectm 47% 48 
N Y Rands, 9L% p.c.

ut is
117%

I83%
74%
«%

Itt New York in the yew 
were 976,164 persona wh< 
ot the eebllc library. T 
than one week's patronal 
-inoTiea" In that city.

Persona who should be a 
with authority on the sub. 
business analysts get a w 
lnf»ree»ion ot the. merchai 
alien In America at this ti 
their estlmatee are base 
movement of goods and tl 
hand In the department . 
mission houses, etc.

They say no figures ai 
from small towns.

ft a survey were made 
less than 25,000 Inhabitan 
Clare, it would be found 
are low, very low, and ti 
first loosening o< credit 
sign of real improvement t 
a large demand from then 
ot towns and villages.

The potential buying po 
towns is great, and when 
pression R will have a de 
they say, but until credit 

buy <
general conditions as pre' 
years ago the country mer 
h<JM off.

Steel Is down, lumber 
ment is down, brick Is 

i stulls sod commodities 8 
down. Of the major lu

4714 WE OFFER
LAURENTIAN ROWER CO.

First and' Refunding
6% Bond»

- Priced to Yield

7 1-2%
A WATER-POWER SECURITY

i

:
r

Cotton
?1°97High Ijow 

...12.16 11.97 

...13.76 135* * 13.69 

...13.37 13.3S 13.23 
..HUS J3.79 13.79 S : fHers is the Official Date.

1m 19M the Penn 'untelty won tram 
Ysle, Junior ■ynrnlty won Irom Nayy, 
freshmen won from Nayy twice and 
Columbia, also Central High School.

In 1917 Pane riRrad only two races, 
both arrins* Tain which Old HU won. 
One race by » foot and the other by

In 1918 the Bed and Bine won from 
Nayy with ’sanity and freshmen. The 
•wee»» also won from Yale with

BANK OF MONTREAL J. M. ROBINSON A SONS, LIMITEDCANADIAN COMPANY SELLS.

account, bowerer, that labor cost has 
declined and labor efficiency has In­
creased, whUe also notarial* are less 
expensive than last year.

XT ones is hereby siren that e 
A” DIVIDEND of THREE per cenL, 
upon the paid np Capital Stock of 

has been declared 
for the entrait «Barter, payable es 

Tuesday. *e FIRST DAT

néon. April fit.—The Canadian
Inion Development Company have
!t^re«;ïe1eS h. St

taKthee^air<X'dwhen tbe‘ <VA- 60 “ 1,0 •» «•*«“ ***■
WSJBL-S m tre at 7»

Spaa River Ptft-60 at 78. 
Brampton—170 at 33, 56 at $3%, 79 

at 33%, 26 at 33%.
LyaB—16 at 64.
Dom Bridge-26 at 76.

1 at *.

6L John — Moncton — Fredericton.

this

andUOÏDON ODA

McDOUGALL & COWANSreoard of «1st January, 1921. 
By cedar of the Board,London, April ZS—Close: Cslcetta 

linseed sit Ids. Linseed otl 21s. 
Sperm oil S4d. Petroleum, American 
refined fis S l td. Turpentine, spirits 
61s. Id. Rosin. American strained Its. 
type G Ids. Tafioet, Australian $4*.

UNLISTED MARKET 
to, Apr* $a—Unlisted salsa 
loger, 749 st 74». -i Brewery, 
tmnpton, 34 at 33; 9*6 Holm

WILLIAMS-TAYUMLPrinceton and Co him- 
from Princeton 

Nayy two crews, also 
at Annapoffs two 

Navy erew by a 
bait length ed Ik* other Navy erew 
by Mr

Childs Cup
tia. Members Montreal Stock F.rrhsngr.

58 Pram WiUiam Street, St John, N. &
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, 

\ St John, Quebec.
HEAD OFFICE, MONTREAL

Hat January. 1SSL
OohmUbiaDom

at 6iies N. A. Pulp, 11, at 4; 
*7%.

LONDON MONEY NARETT Paul F. BbuichetTUB SENTI NE AND NOE*.

Apr! 2t.—Trip ai Use 
38$; receipts St; shtp

On this aad pnrohasers
~ _______ _ April 3$—Ooae: Bar stleer

other members ot $4 Md per ounce. Bar gold 194s 3d.
Money MX per cent Discount rates,
55$ i

TAMIn m fii

Ore from 1________ —-
Lost a race do »e Hnry. bet

thefirm W; sales 
11,983; OONNNOTIONtwttcb a^smaMU $$>;Nils * hd per cenL This*

mat. Gold clmonths 8 14 per 
IstLüMemlAt

up. Both most follow

1
*.1,

Province of 
ALBERTA
G%

Bonds
Dus 1st April, 1936 

Price 97.59 and Interest 
Yintding 6 1-4 p. c.

These bonds are a Trustee 
investment in New Brunswick, 
and as they Are being offered 
on a very attractive basis, we 
anticipate a ready sale for them.

Orders may be telegraphed or

EASTERN SECURITIES 
COUPANT, LIMITED
St. John N. a Halifax, N. ft

GOSSIP AROUND 
THE MARKETS
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