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LOWER LEVELS IN
ALL SECURITIES ON
MON'I'RE&_L_MARKET

Steel of Canada Hits Lowest
Spot for a Year and All

Steel Mclguslnwet.

Montreal, Sept. 3V-—After a display
of strength wikich lasted the greater
et of the morning session, Mont-
el stocks today against assamed a
reactionary tendeacy amd net changes
at the end of the day's trading wure
mosilty &n the way of paired values.

The feature was the outstanding weak-
ness displayed by the so-called
‘werger”  stecks,  Dominion
Steamship common, the lorm
i to 49, and the laties» to
h recovered la
1 to B2 w
1ip to 58, down

ms

ading

Papers Led Again.

»f the day's Vily was

stocks,

s ——

MONT REAL SALES

o lately upon the $25 000000 preference

|

HAVE RATIFIED THE |
STEEL MERGER PLANS
Practically All of $25,000,000.
Issue Underwritten in Lon-'

don Market. ‘
i

Special to The Standard.

Montreal, Sept. ~The exact situ-
ation in the Brittsh Empir® Steel
| Corporation merger at the present
{time is as follows. The sharehold-|
jers of all the diffarent companies l‘\‘l\‘i
10@\'110\1 have ratified the proposal to
sall out to the British Empire Sieel
| Corporation, and the consummation |
{of the contracts will be made immedi-!|

stock of
and the
use of

the corporation being sold
funds becoming available for

the new corporation
been considerable opposi-|

has H
rom the finance department u(‘.“
i
i

and from other interests
1 against ‘the raising of tus
ev in the Dominion, and ‘it is

{erstood that praotically the entire
ssue of $96.000,000 iz being un ?
tten in London, subject to

|clearing up of certain matters,

| e
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;.| motors, coppers and allied shares
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WALL STREET LOST
IN LATER SELLING

Commedity Price Cutting the
Reascn Assigned for the
New Break in Prices.

New York, Sept. 27—Business on
the stock exchange today began with
every indication of an extension of
last Saturday's rally but the market
reversed f¥s course within the first
hour, closing with & heavy fist to

| weak.
Various reasons were assigned to
explain the i{urther setback. Chief

of these were the unsettled conditions
brought about by the new era of com-
modity price redgitions. Fresh
banking dizturbances in Massachus-
eits also were the subject of earnest
{scussion i conservative financial
es and exerted an adverse influ-
nee over the market. -
& Traders seemed to extract some
comfort from the stronger reserve po
ition of the local Federal Bank. This
was nullified, however, by the clear-
;ing house statement, which disclosed
{an expansion of actual loans and dis-

i
¢lcounts to the largest total of the

ion that material price concessions
_{are coniemplated in those lines of in-
dustry. Concurrent declines in leath-
B, chemicals and foodstuffs again
accompanied rumors of further down-
ward revision of dividend disburse-
ments,

Rails, repeated their irregular
trend ' of the past fortnight some of
the cheaper or re-organized roads
showing substantial improvement on
active dealings, but the movement as
a whole was mainly of speculafive
origin and made no impression upon

el

UNLISTED STOCKS
ARE MORE ACTIVE

Special to The Standard

‘Montreal, Sept. 27wBalfour, White
and Co. report the following sales in
the unlisted stocks: N. A. Pulp 135
and 10 and 5 at 7, 25 and 75 and 100
at 6 3-4. Tram. Power 30 and 5 at 13,
5 at 133, Dryden 10 at 37% and 120
and 100 at 37. Riordon Common 87 at
59 and 10 at 58% and 25 at 59 and 50
at 58, 15 at 58%, 76 _at 58. Riordon
Pfd 15 at 85%. Southern Canada Pow-
er Common 75 at 29.

o e 24y 33 B

Ches and Ohio 66% 67% 66 66%
Chino ...y, 26% 26% 26%
Cent leath . 46 46 4415 46

Can Pacific 14134 121% 119% 119%
Orucible St1 .132 132  106% 126%
Erie Com ... 183 18% 19%

Erie 1lst Pfd
Gt North Pfd
Gt North Ore
Indus Alco
Kenn Copper
Merc Mar Pfd 7
Mex Petrol
Miavale Steel 8%
Miss Pacific.. 29
NY NH and H 36%
N Y Central. 6%

North Pacific 80%
Nation Lead 76%
Pennsylvania. 42

Reading Com. 9414

Republic St1 . 79%

Royal Dutch. 89%

St Panl 39

South Pac

South Rail

Sloss ....... 376 ‘
Studebaker 68% 68y 68 %
Un Pacific ..123 1233 121% 121%
U S St Com . 89 8914 86% 863%
U S Rubber . 81% 82 T4% T4%
Utah Copper. 61% 615% 60% 60%
Westinghouse 47% 47% 47 47
U S 'Stl Pfd .106% 106 105% 108

investment transportatiens. Sales
amounted to 975,00 shares, The only

nominal,
ghts out-|

(

GOSSIP AROUND |
THE MARKETS|

change in the money market was the
diminished inquiry for commercial
loans, a logical result of the slowing
down of mercantile activity. In for-
eign exchamnge, a moderate recovery
|of Scandinawvian rates was the sole
| feature.

mominal. Rye WNo.

Uy iS4 Sy nomi- |

Flour, ute. bags, |
standard. prompe A\mp‘.L

delivered a®' Montreal, nominaj

$10.30  to  $10:40]

government
second patent,
carloads,

and-

1

deliver-

ed Montreal arts, $50 bran,
$4.00 d  feed fiour, $3 ,
loose, N . per ton, $32 to euv; baled
track to, $30.

t
e i i

MONTREAL PRODUCE

Steel at Capacity.

The Algoma Stes] Corporation is re-
at

arted to be ru
}l tonnage to
year
tood to ‘have
¥

present time

Forther orders

nning at capacity
with - sufficient u
last un

| the end of
are under-
been turned down for
time being on account of the um-

certainty of 1921 costs.
| Moads are in the market for steelrails

United States

Bonds were reactionary, Liberty is-
sues cancelling much of last week's
recovery. Foreign issues, notably
United Kingdoms of 1937 were firm to
strong. Total sdles, par value, aggre-
n-| gated $17,000,000.

On call old United
were unchanged

N. Y. QUUTATIONS

(McDougall & Cowans)

States bonds

VICTORY LOAN

|  BONDS
To yield
5.68 p.c. to 6.35 p.c.

Provincial, Municipal
and
Corporation Bonds
To yield

6 p.c. to 742 p.c.
We would be pleased

to furnish a list on re-
quest. Every investor
should have one.

EASTERN SECURITIES
COMPANY, LIMITED

92 Prince Wm. St.,
St. John, N. B.

193 Hollis St.,
Halifax, N. S.

(McDougall & Cowans) S once the company's Canadian orders New York, Sept. 2i, 1920,
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;\‘E: h :;;: ;7:[)«‘1]’ 1193 1 Ontario ) jada Power Company have been asked a L et
Spz Rives L, % £ B to zgree to an option benig given on
Wi Steel Canada Com—15 at 64, % at £ P ig give
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i XD—4 at 105 take advantaee of the option agree-| St ,'Ohn and Rotheaay
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t 79% at 9% with the Canadian Bank of Com- = e —————
Asbestos Cosn—idé at 98, t ~100 at 103 merce. Upon deposit of at least 52.27

Asbestos Pfd—< at M2, 25

3 2% g ,aurentide Pulp—150 at 114,
Steamstips Com—20 at Ow, W0 at \hin‘)ua’d % 31146 cent of tha preferred, the option Wil
%, 65 at 57 75 at 56%, 100 at 96. McDonald'e 2 S
Stesmshing ©14—5 st 75, 3 'at 75,| Quebec Railwa L e kerdien
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M(mnl«,mfmr om—1I80 at 391, 10 ai 118, 100 at 117%. 10 at 118Y, 25 af
59.
oy el Rl v + River PL—IT0 a* 135%, 140
36, 50 at 64, 10 g 14, at to, %
wl 64%, 10 at 66% 00 &t 79. 250 At %%,
at 777%. 26 at 77%, 100
5 at 78, 16 at 7815, 86 at
RSt
{  Dom Bridge—10 at 89, 25 at S8.

XD—10 at 106,
-16 at 80

shawinigan

Montreal Power

Abitibi— 180 at 81. 80 at 81%, 65 at

&0 at 817 at 8%, 125 ag
100 at 9%, 0 at
2 L at 1914
1l Tetephone -1 at 103,
Can Car Com—10 at 42

Detroit Unibed-—i00 at 108,

Woode—s at 108,

Lake

Laarentide Pulp—50 at 113%, 25 at
35 a

114, 25 at at 1943,
11644,

Smelting—a0 at 25,
at “4%, 20 at 243

iRiordon—40 ai 212

114%, 2

Z k00 at 1403, 1 . in, etc
Jquzy?aﬁﬁo AR at the YSt.BJohn County Hospital, St.
Quebec Ruiiway-—-10 at 281, 10 at Join, N. B.

287, B0 at 29. 10 at 29%.
Atlantie Sugar Uom—35 at 13834,
Breweries Com— 20 at 643,

at &4
Span River Com

o

B8

118%.
Span River Pl
12814, 25 at 1293

0 at 127,
at 1273

10 at 247, 26

100 at
B3%, 50 at 6472, 310 at 64, 75 at 63%,

250 at 120, 25 at
19, 60 at 121, 90 at 122, 40 at 132,
at 121%, 60 at 181, 50 at 118%, 25

100 at
50 at

Ames Holden Pfd—10 at 597%.
Penman's, Ltd—15 at 182

SEALED TENDERS addressed to
the undersigned, and endorsed “Ten-
der for Garage, Coal Bin, etc., St. John
Ceenty Hospital, St. John, N. B.,” will

be recetved until 12 o'clock noon,
Friday, October 8, 1920, for the coa-
struction of a garage, coal bin, etc,

Plans and Specification can be seen !
and forms of tender obtained at the |
loflices of the Chief Architect, Depart-t
|ment of Public Works, Ottawa, the |
iSu‘pervising Architect, Custom House,
St. John, N. B, and the Inspector of
Dominion Bidgs., Halifax, N. S.
Tenders will not be considered un-
less made on the forms supplied by tre
Department and in accordance with
the conditions set forth therein.
Each tender must be accompanied

126%, 35 at 126%,, 186 at 123, %6 at{, . on gocepted chegae on a chartered
128%. o i - .. | bamk payable to the order of the Min-

Brompton—T725 at 70, 36 at T8y, §7|,ger of Public Works, equal to 10 p
at 794, 130 at 9%, %0 at 89, 1901, of the amount of the tender. War
at 80%, 190 at 79, 155 at 781 195 |1c.n Bonds of the Dominion will also
1:1".8%, 15 at T8, 295 at 8, 2T at |y, g ecapted as security, or War Bonds
9%, ¥

Don Canners—25 at 48

Dom Bridge—5 at 90, 30 at 89,
Ames Holden Pfd—76 at 60.
Glass Com—30 at 64.

Afternoon
Steamships Com~-30 at 56, 190 at

e o e e b

amd chegmwes if required to make up
an odd amount.
By order,
R. C. DIMSROCHERS
Secretary.

Department of Public Works,

per cent of the common and 61.99 per

3 The option to expire on
st of November neéxt.

real, Tor
York.

st.

Main 4184.5,

Ottaws, September 21, 1820,

FRASER
COMPANIES
LIMITED

6 p.c. First Mortgage
Serial Gold Bonds
Due April 1st, 1927

at 94.50 and Interest.
To Yield
7%

Interest payable in Mont-

onto, and New

MAHON BOND
CORPORATION Ltd.

101 Prince William St

John, N. B.

P. O. Box 752.

" For motor

Columbia

For Easy Starting

OR easy starting ignition on

your Ford, put a Columbia Hot
Shot No. 1461 under the seat. Saves
prolonged cranking—usually ignites
the first compression of gas.

boat ignition and light-

ing use Columbia “Multiple” Dry
Battery No. 356. Waterproof, power-
ful, and with 4 times the life of an
ordinary battery.

CANADIAN NATIONAL CARBON CO., LIMITED
HILLCREST PARK, TORONTO

Fakmestock Spring Clip Binding Posts on Columbia Cell No. 6, No Extra Charge

Dry and
Storage

Battexig

—

LONDON OILS CHICAGO GRAIN .

Sept. 27.—Close: Wheat, |

London, Sept. 27.—Calcutta linseed, | Ohicage, JeBL ol arch, $2.17 $4.

£41 Bs; linseed oil, 82s.; sperm oil, Corn, September, $1.26 1-4; Decem -
£70. ber, 96.

New Offering of
-8 Per Cent. Stock

St. John

-2; May, 6218,
Pelroloum, refined, 3s. 4 14d.;| Oats, December, 5§ 13;
, ; , $24.12; October,
spirits, 3s. 5 1-4d. 3_.:",’?‘ Hogriuiben %
Turpeniine, spirits, 145s. 9d. Lard, October, $19.60; January,
Rosin, Ameorican strained, 47s. 6d. |$17.70. 3
Type G., 56e. . 'iubs, September, $16.35; October, | &
Tallow, Australian, 77s. 9d. $1C.35. L
— e S — o

An exceptional opportunity to become a shareholder
in ome of Canada’s most progressive and successful in-
dustries is afforded by the new offering of Allen Theatres,
Ltd., 8 per ceat. preferred stock. This .company controis
fifty-eight theatres — the largest chain in Canada. The
following features are convincing: .

1. Assets securing the Preferred Shares are valued
at more than $7,560,000, or over three times the total
amount of issue.

2. Barnings of the company for 1919 represented 18
per cent. on the Preferred Shares, and ocurrent fiscal
yvear earnings are estimated at more than 28 per cent,, or
three and one-half times dividend requirements,

4. The ma t and of the y s in
the hands of Messrs, Jule and J. J. Allen, whoee &
of achievement and success is uusurpassed,

4. The craving for amusement comes finst dn the st
of human wants and commercialized under efficient man.
agement, represents an industry of the most permaneant
type.

Probably no business is less affected through labor
oconditions or hard times; # thrives amidst chaos and
presperity, and is still in the development stage. When
one considers that in a comparatively short period of
time this industry has become the fifth greatest in the
world, one cannot help but appreciate its future possi-
bilities.

An investment in the 8 per cent. Preferred Shares of
Allen Theatres, Lid., made now ir the infancy of this com-
pany, and carrying a substantial free bonus of common
stock, will lMkely prove more than ordinarily protitable.
We have purchased this security for our own account
only after most careful investigation, and for those hav-
ing funds available, or in antictpation, we recommend
these shares for investment,

J. M. ROBINSON & SONS

Moncton Fredericton

McDOUGALL & COWANS

Branch Offices: Ottawa, Toronto, Winnipeg, Halifax,

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.

St. John, Quebec.
HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

FIRE INSURANCE

Cash Aseets, $54,095,060.3..
\ $15,825,966.32. Surplus as Kegards Policyholders. $18,615,440.71.

Knowlton & Gilchrist

INSURE WITH THE HOME
INSURANCE COMPANY

Cash Capital, $6,000,000.00. Net Surpiu,

Pugstey Buliding, Corner of Princess
and Canterbury St®. St. John, N. B
GENERAL AUENTS. Agoen:s Woated Ir Unrepresented Places
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Underwriting
Industrial
Canada

In addition to offering Government
and Municipal Bonds, we have for
fifteen years been associated with
Canadian investors in the financing
of forty-three great Canadian indus-
tries, emplo a capital of many
hundreds of millions of dollars.

The productsof these industries have
been as diverse as grain and tele-
phones, sugar and steel, salt and
cement, pulp and paper, cotton and
lumber, coal and rubber, railway
equifment and hydro-electric power
development.

Despite this diversity of uct,
each industry has been fundamental
to national well-being.

Basic necessity, plus natural resources to
meet it, is the keystone upon which all our
corporation financing has been done. This

plains the fid of i tors in the
security issues that bear our imprint.

f«;nd your name to be added to our Mailing
t.

Royal Securities
i it G

25
F. M. Keator - Branch Manager
ST. JOHN, N.B.
Montres! Tosamts  Halifax ~ Wisnipeg  Vancouver  New York ~ Lemfos, Eng.
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