SONE SPECULATIVE 1SSUES
STRONG IN WALL STREET

New York, Mar. b—Indications of
vie\\ of the foreign situation served in|
put to cownteract recent untavorable|
influences in today's wholly insignifi-
cant stock market.
Dealings again were very light and
the only noteworthy changes occurred
in the more speculative tssues. For ex
ample,

points

extreme gains of two to five

were registered by Industrial

Alcohol, General Motors, Baldwin
Locomotive, the petroleums, Sumatra
Tobacco, Utah Copper and Wilson

Packing,
pressure.

The small floating supply in some of
these stocks made their rise
accomplishment. Shipping
1ained in their one to three point
by circumstantial rumors of enl
dividends and the strengt!
equipments was traceable
reasons.

these resulting largely from|

eas

of a
to similar

BIG MINING CO.

Cerro De Pasco Corporation

York Suspends Operations.

Lima, Peru, Mar. 5—The Cerro De
Pasco Mining Company of Cerro De
Pasco, in the copper and silver produe-
ing region, 110 miles uortheast of
Lima, has suspended operations. More
than 3,000 men are out of employment.

Owned in New York.

New York, Mar. 5—The Cerro De
Pasco Mining Company, veported in a
despatch from Peru to have suspended
operations, is a $10,000,000 New Jerscy
corporation entirely owned by the Cer-
ro De Pasco Copper Corporation, a

gin is the head.
ing company is listed on the New
York stock exchange. The properties
are in the Andes Mountains and yield
copper, coal and some silver and gold

Officials of the company here refused
today to discuss the report of the sus
pension

N. Y. QUOTATIONS

(MeDOUGALL & COWANS)

Open High Low Closo
Am Bt Sugar 80% 80% 8013 803
Am Car Fdry TT% 768 77
Am Loco 686 651 65%
Am Sugar 1 » 10572 1048
Am Smelting 808y
Am St Fdry
Am Woollen EERY
Am Tele . 1047
Anaconda 6215
Am Can 3975
Atchizon

Balt and O
Bald Loco
Beth Steel
Butte and Sup
Ches and O . ¢
Chino
l ent Leathev
Can Pacific .
Distillers
Con Gas
Cruc Steel .
Gt Nor Pfd
Gen Elec .
Gt Nor Ore .
Ind Alcohol .
Gen Motors .
ins Copper
Kenn Cop . .. 32
Lehigh Val . . 538%
Mer Mar Pfd .
Mex Pete
Mid Steel
N Y Cent .
Nev Cons . ..
Pennsylvania
Press St Car .
.Read Com .
Rep Steel .
St. Paul .
So Pacific
So Railway
Studebaker ..
' Umilon Pac . .
U 8 8t Com .
U 8 Rub
Utah Cop
Westinghouse 41 4134 41
West Union . i o'
U S St Prd 110
Willys Over . 183

CHICAGO PRODUCE

(McDOUGALL & COWANS.)
Chicago, Mar. 5—Corn No. 2 yellow,
nominal; No. 3 yellow, 1.82; No. 4
yellow, 1.68 to 1.68.
Oats—No. 3 white, 9215 to 93%;

Timothy—5.00 to 8.00.
mm-—-u.oo to 81.00.
o m:lm to 2477
e i o Hl‘h Low Clove
iMay .. .. .. 12T% 127% 127%

Oats.
weies e 913 8834 89%
ov iova 89% 90% 9

: Pork.
i AB0 . 48.30 . 48.30

Dealings Very Light and Only Noteworthy Chan-
ges Occur in This Class of Shares, Which Ad-
vance Several Points—Indications of Easier
Money—Investment Bonds Yield Skightly.

easier money and a less apprehensive|

3| continued to e

| Steel Gains Point.
United States Steel moved within a
| one point radius, iinishing at a gain of

Gross Earnings Were $3,069,
449 Against $4,222,373 in
1916—Accurate . Compari-

.urac[lacllv a point. Lackawanna Steel,
‘Lrucible Steel and Republic Iron were
| materially stronger, the latter gaining
three points.

unquoted throughout the gession. Coal-!

ers displayed some animation, minor|however, are not possible as the com-
recessions being recovered later, ba]eq,pan\ has this year issued a comsoli-

amounted o 285,000 shares. H

Call money fell to 2% per cent. after
a large demand had been met at n\u
and 4% per cenl.

A few shert-time loans were ropm\l
ed at six per cent. on prime collateral.

Investment bonds yielded slightly to!
: general move-
rter. Liberty issues
ase. especially the sec
1 sales, par value, ag-‘

{

jond fours. To
gregated $£3,1 1

United States bonds, old 11\1?&. werel
_un(-hanged on call. H

Ll DR

S

-|  Relieve the Money Market—Rallies Will Prob-

CERMAN TION 15
Wall Stnet Bmkefage Houses Change Their
‘Opinion—Federal Reserve Board Expected to

‘ably Follow Professional Drives.

UNL

and Holders in London Fev-
erish—{Stock Market Dull.

London, Mar. 8—The selling of Jap-
anese bonds, which started on the
stock exchaneg late d con-

have beeu requisitiond by the Minise
try of Shipping (for Im; ‘reasons),
we have found it possible to !ormum

ay,

tinued today on fears unt the eastern
situation will check redemptign pur
chases and further declines will be
registered. The market otherwise was
dull with the chief attention given to
Nigerian mines and Russian and other
speculative issues.at irregular price

ns Not Possible. changes. Glltedged securities wers

o (McDOUGALL & COWANS.) Baldwin and Allis Chalmers.” They 1 d, while Cht: bonds wree
i New York, Mar. 5.—There have been [are reported to be well taken. better.

Mcntreal, March 5.—The statement|in circulation in trading circles ru: A good deal of the selling that has| Money was in increased demand for

of earmings for the year ended De-
31 last, issued after a board
| meeting of the Nova Scotia Steel and

Trading in rails was at & minimum,j Coal Company yesterday shows con-
|some of the active issues remainingtraction as compared with both 1916

cember

mors of more calling of lqnns. Con-
servative channels say they expect to
see the facilities of the federal re-
serve called upon to ease money sit-
uation to a degree greater tham ever

week to the effect that the earnings fo

enough to
ments.

cover

been going on in U. 8, Steel the last
few days is accompanied by the re-
vival of a report we referred to last

investment in war bonds. Discount

rates were quiet.

e
) r v
the first quarter of 1918 would not be ‘ORONTO PRODUCE

dividend require-

and 1915.  Accurate comparisons, s i p . follows:
used and they predict that it will be Rallies are expected to follow pro- :
efficious. The majority opinion in|fessional drives at prices on this set- bngﬁtr’:tot:le:!‘;)nz‘%al: winter, 2.22
Vi houses seem ‘0 back in the general market. a :
| dated earnlng statement, embracing Wel HSEE Reoperaxe ho " & o Manitoba wheat, No. 1 northern,

the vear's results of its subsidiarie
as well as its own.

The ‘combined statement shows " . o g s
e military way.' But the declines are checked as ye
gross profits, “of f’""'”'“g‘.“g?gﬁ" This is in contrast with the most|by decreasing liquidation after reac-
X for SL?“‘" :\lox‘m.m : ‘t. confident  peace expressions noted re‘|tions. Active investors will probably
ilnh;‘ ;’;1':"::1@ ai::te;rez?ncch::‘goe:' “;;1; cently. find the trading position giving the
e 3 S

$1,240,477, this net profit of the com-

bined companies comparing with th
>,104,477 reported by Scotia as

76,742 in 1915,

The balance of §1,260.477 left after
the $80,000 dividend qn
represented |

allowing for
Scotia Steel Preferred

arzate entity a' year ago, and $1.

be strongly veering to the point thai On
“no peace can be expected with Ger-
many until that nation is beaten in a

8

These securities are in fayor in pool
channels as purchases during reactions
in the market—"International Paper,
Great Northern Ore, N. Y. Air-Brake,

TWIN CITY CUTS

best results at the moment.
Good buying is indicated in
and equipments during breaks.
N.Y.F.B.

IMARKET HIGHEST

e
a

sharp rallies offerings will ba
met until the money situation shows
improvement according to our reports.

rails

2.231 including 2%c. tax in store Fo!
William; No. 2 northem. 2.20% ditto;
t| No. 3 northern, 2.2734 ditto.

Oats—Canadian ‘weéstéfn, No. 2,
99 in store Fort William; No. 3 Can-
ada western, 994 ditto; Ontario No. 2
white, 97 to 98 according to freights
outside; No. 3 white, 96 to 97 ditto.

Corn—No. 3 yellow, kiln dried, 2.05
on track Toronto.

Peas—No,. 2, 3.70 to 3.80 according
to freights outside.

Rye—2.25 according to freigh(s out-
side.

Toronto, Mar. 5—Quotations are as|.

SHUTS DOWN

(OATSAND CORN |yt themie st 3 ov ooy
FIRM YESTE | 15,000,000, or 16.8 per cent. on llnl
RDAY

capital in 1916 were 27 per cent. and‘

lTS DlVlDEND

|

IN LAST HOUR

'1101Tramway Companies Have Number of Reactions Occur-

of Peru and Owned in New!

New York concern of which L. T. Hag |
The stock of ghe hold-

$7,500,000 common stock with uhuh‘
| the company started the year.
{Former-Quoted Between 88
and 89—Corn Scores Slight

.orrespundlng earnings on the old
General Advance

Chiicago. March 5,—Piospects of
| unsettled weather with snow gave
| firmness today to the yrn market
The market was also bullishly influ-

that despite large
mills dis-
played no sign of notable accumula-
A renmewal of industrial de-
mand for low grade corn tended
further to strengthen uvrices. After
| opening unchanged with May 1.27 1-8,

enced by the fact

receipts the stock at the

tions.

in 1915, 19.9 per cent.

If the average capital for the yea
is taken—a 2 1-2 per cent. cash div
dend for
was paid on only

half on the full $15,000,000—earning:

on the average capital could be stat-|

ed as 11.3 per ceni.

Dividend distribution in
$80,000 ‘on  Scotia Steel
cash dividend of $56

1917
preferre

the common shares. \When these ha
been provided for the company had

net credit of §1,730,092 in surplus ac-
the be-|)\ir.

count, against $3,032,i14 at
ginning of the year

The gross profits as stated in th
foregoing are given after providin

the first half of the year|
$7,500,000 capital,
but the 2 1-2 per cent. for the second |

were

500 on the com-
mon stock, and the stock dividend of |throughout the list very dull.
$2,500,000 declared to the holders of |

Been Hard Hit by High Cost
|

}'I of Material and Increases in
i

[was rather quiet. Penman’s made ajstocks, including Alcohol,

1, Textile strong at 83,

ta dull market.

At the annual meeting of the Cana- fractionally.

dl

al

Norcross the | the clos:
optimistic on the future of the com-| _' ol
€|pany. Daring the period after the|ienii ; i
8 |war he was especially so.

red, However, Just Before
Close—U. S. Steel Report

Wages. { Will Be Good.
a} (McDOUGALL & COWANS.) (McDOUGALL & COWANS.)
Montreal, Mar. »—Today’s market| New York, Mar. 5—A number of

Distillers
a, {new high on the movement, selling at|and Gen Motors, moved higher in the
tr.xdingl“h'l‘ afternoon, while the steel and
|equipment issues held fairly firm on

The rails moved up
Generally speaking, the
|da Steamships, nothing was done with |market was at the highest level of the
regard to a dividend on the cumluoll.‘d“) in the last hour, but there were
president was very|3lso re actions from the high levels at

did not pay much at-
opposition which is be-

Barley—1.70 outside for malting.

Buckwheat—1.78 to 1.80 according to
freights outside.

Manitoba flour, war quality, 11.10.

Ontario flour, war quality, 10.70 Mon
treal and Toronto.

Millfeed—Manitoba bran, 35.00 per
ton; Shorts, 40.00 per ton on track To-
ronto.

N. Y. COTTON MARKET

(MCDOUGALL & CO\VAN%)
Hig! Low

Cloge
32.60
32.10
21.65

ANCH-ORV%‘ I.INE

DONALDSON

PASSENGER SERVICE
Between
PORTLAND, ME. and GLASGOW
Apply to local agents or the Robert

£} T ..32bo
MaYy. .oy B
11T U AROERINEE . 5
OOt v s s0.80.04
Dec .. ;.

futures scored gn;m general ud\fmve. for maintenance and renewal expendi- Mr. Carruthers looks forward to a! 1‘11“% “"l at ‘Jl-l.ll\l: mzr “,mmw b“ll :n

(.;?‘sr w:f;.‘.\‘.i:,l,‘;:m..rﬁu:‘,w‘l:gu:\]rm;re:: iy {large crop in Western Canada for this | some x\lu.:uiérs that thedfoxilxcgﬁ::l'zltlt‘g m:
:;:mal‘\'d. i '1“lw smallness of receipts EW‘*" the acrepge ulready prepun'd‘ b® | nual report of the U. S, Steel Corpor-
attracted considerable notice. Open- NEWSPRINT PRICE {ing mnch gre.ﬂcr IR In étlon will show up befter in some re.

ing prices, which ranged from a shade % r
|

to 1-8 to 1-4 higher, with May 88 1-8
to 88 1-4, were followed by a moder-

Washington, Mar. 6—At today's ses-
,ate additional gain.

sion of the federal trade commission’s
e e newsprint inquiry, Chairman Colver ia-
MONTREAL SALES. ldicated that the price to be set for
| April 1 would represent a fair figure
for that date only, and would not be
anticipatory of future conditions.
el ol Sl i

MONTREAL SALES.

(McLLOUGALL & COWANS.)
Bid.

Bragilian L H and P .. 35% 3

Canada Car .. .. W
Canada Cement .

(McDOUGALL & COWANS)
Morning.

Steel Canada Ptd—1 at 87
Cedar Bonds—2,500 at 84.
Steamships Com—=20 at 40%; 5 at
40; 25 at 408y,
Paint Pfd—10 at 99.
Can Cem Pfd—4 at 90
Steel Canada Com—S8 at 52':

The war lohn ‘eased off again for the|

1927 issue, making a new low at 92
and the 1925 sold’ at 9314
Twin City announced a reduction to!

4 per cent for the common stogk div-|
idend. |

Tramway companies have been hs ml\
hit by the high cost of material .md
large increases in wages.

BARUCH NAMED

|

|

Washington, Mar. 5—Bernard M.|
Baruch of New York today was ap-|

pointed chairman of the war lndustrieqt
td

1043,
Scotla—3 at 66.
Quebec Raflway—25 at 17.
Mo Telephone—25 at 120.
Brompton—73 at 46,
Tram Power—&0 at 2434
- e e + ¢

NEWS SUMMARY

tMcDOUGALL & COWANS.)

New York, Mar. 5.—Penna, Railroad
Co. year ended Dec. 31st, 1917, balance
after charges decreased $12,994,900,
equal to $3.93 a share on stock, $50
par, against $5.23 a share earned in
1916,

Fillings of all kinds.
tendance.

'PHONE M. 2780-21.
Hours 2 a, m. to 9 p. m.

PAINLESS EXTRACTION ONLY 25 CENTS

Guaranteed Crown and Bridge Work $4.00 and $5.00.
BROKEN PLATES REPAIRED IN 3 HOURS o

Free consultation. Tralned Nurse in at-

DR. A, J. McKNIGHT, Proprietor,

Dom Iron Com xd—100 at 58%. Canada Cement Prd . 90 90% board. ] g

1931 War Loan—a200 at 93y Dom Iron Com .. 9% 59% Announcing the a.ppom{menl ?l' Mr. |

Can Car Com—45 at 2 Dom Tex Com .. . 84% g5 |Baruch to succeed Daniel Wlllnrgl.g

1937 War Loan—S8, 04)0 d' 92; 300 at|Laurentide Paper (Jo .. 1543 156 president of the Baltimore and Ohio|
215, MacDonald Com . . 16% 1514 | railroad, who recently resigned, Presi-

Smelting—49 at 25. Ogllvies .. 153 1% dent Wilson also anmounced a re-or-

McDonalds—2 at 15 Penman's meed 4 ; T4% ganization of the board into an organi-

Glass—21 at 27. Quebec Railway . 16% 1714 | zation to more thoroughly co-ordinate

Laurentide Power—37 at ou Steel Co Can Com .. .. 52% 53 |the efforts of war industry.

St Laur Com—>5 at §1%%; 100 at 50.

St Laur Pfd—

Tram Power—

Bank of N. 8

BRTAT o+ MARITIME DENTAL PARL

50 at 74%; 125 at 74%.
Afternoon.
3 s i " Enjoy life while it-lasts. If you must wear a plate, do not be con-

Steamships Com—350 at 40; 20 at|} tont with one that is a continual source of annoyance to you, but
39%. i S come to us and your mouth will experfence all the comforts of child-

I‘e:(!i(le Ca}g};—i:ou!téi;-o] hoodl and your face will have the charm of youth.

Can Cem a le-

Dom Iron Com—10 at 89. PEERLESS VULCO DENTURE

1931 War Loan—1,000 at 937

Bell Telephone—15 ‘at 132.

Mo Cotton—15 at 50.

Laurentide Pulp—10 at 1535. FULL SET

Ontario Steel—25 at 24.

Smart Bonds—110 at 58%4.

General Electric—5 at 105; 5 at

38 Charlotte Street.
8T. JOHN, N. B.

Japan-to occupy Vladisock and vic-
inity as measure of protection of their
interests and allies, Wuhln‘ton‘tyl

London d hes say
man peace treaty not yet final. De-
cision rests with all Russian congress
of councils at Moscow, March 12,

Judge Lovett appointed by McAdoo
to - supervise improvementa
under government operation, severs all
connection with Union Pacific and war
industries board.

Of $50,000,000 glven to s:la
board by Congress $8,
spent at wvernment't phnu at Hos
Island.

Wilson and Co. 'earned $28.9 a
eéLare on common stock in 1917 com-

ful candjdat
August following.

iod of contro! expected.

D.J. & CO.

DEPARTMENT OF THE NAVAL SERVICE,

ROYAL NAVAL COLLEGE OF CANADA.

'nnnut annual examination for entry of Naval
Cadets into this College will be held in May, 1918, syccess-
lé8 joining the College on or

Candidates mun be between their fourteenth and six-
uontl birthdays on July 1st following the
for* en should

Applications for* entry
cmuu-ne- Commis
hl'i dnn before April 15th.

pared with $21.06 in 1916, Tay be obfained on application to
?n:f:a ok g g g i G. J. DESBARATS,

to % i

LA gy et Bing phe Agr . o’ . puty Minister ot the Naval Sorvice.

operation. Little difficulty over per Ottsws. m ll. AT

St hw mlluuon of t-hLl dnmumont will

or about the 1st

examination.
be made to the Secre-

[\perla than had been anticipated.
E. & C. RANDOLPH.

Reford Co., Limited, General Agents,
162 Prince Willlam Street, St. John, N.
B.

Good seed is scarce.
Councillor.

Distribution of Seed Grain-1918

Place your order now, with your County

The Department of Agriculture has ordered 56,000 bushels of oats
and 18,000 bushels of wheat.

Oats will be sold for $1.32 per bushel, in bulk, car lots, or $1.38 in
bags, in car lots laid down.

Wheat will be sold for $3.00 per bushel, in bags, car 1ots or f.o.b.
distributing point for smaller orders.

Local freights will be paid by purchaser.

County Councillors and Agricultural Societies should place car
lot orders immediately, stating destination for cars.

Delivery not guaranteed unless orders placed within three weeks,
because of transportation difficulties.

New Brunswick is expected to bread itself (or the duration of the
war. EVERY farmer should grow some wheat.

DEPARTMENT OF AGRICULTURE

FREDERICTON, N. B.

A A A A A A A A A A A A A A A A A A A A APt

Knowlton &

General Agents.

FIRE INSURANCE
*wirn The British America Assurance Company

ESTABLISHED 1833.
Losses paid since organization exeeed Thirty-Seven Million Dollars.

Agents Wanted in Unrepresented Places

Pugsley Buflding, Cor. Princess and
*® Canterbury Streets, St, John, N. B

a time table with the
we can give a dt-
Halifax

parture nlumw.y from and
St. John every weeks. instead of
every fortnight as heretofore.

THE ROYAL MAIL STEAM
PACKET COMPANY,

57-69 Granville Street, Halifax. N. 8. °

CHANGE OF TIME

Fall and Winter Time lelo of the
Grand Manan |

GRAND MANAN ROUTE
o 1917——8eagon—1918

er October 1st, 1917, and uatil
{urthor notice, a ltnmer of this line
will run as gllows

Leave Grand Manan Mondays at 7.30
& m. for 8t. John, via Kastport, Cam-
s podello and Wilson's Beach.

Returning, leave Turnbull’s Whart,
8t. John, Wednesdays at 7.30 a.m. for
Grand Mauan, via  Wilson's Beacl,
Campobello and Kastport.

Leave Grand Manan Thursdays  at
7.30 a. m. for St. Stephen via Ampo-

bello, Eastport, Cum:
m_h Andrew’ mings Cove, and

, leave 8t. Stephen F °
at 7.30.a. m. for Grand anan, Vi L
Andrews, Cummings Cove, Kast
aud Campobello, (tides and ice wm‘l
tions: permitting.) .

Leave Grand Manan Saturdays at ¢
7.30 a. m. for St. Andrews.

Returning same day, leaving 8t. An-

drews at 1 i m,, calling at Campobello
w‘;;umlugs ove and Hastport both
s

Atlantic Standard Time.
SCOTT D. GUPTILL, Manager,
GRAND MANAN.

The Maritime Steamship Co.
Limited.

Until further notice the 8. S. Con-
nors Bros., will run as follows: Leave
St. John, N. B, Thorne Wharf and
Warehousing Company, Ltd.,, on Sat-
urday 7.30 a. m., gaylight time, for St.

- Andrews, N. B,, calling at Dipper Har-
" | bor, Beaver Harbor, Black's Harbor,
~ | Back Bay or L’Etete, Deer lsland, Red

Store or St. George. Returning leave
St. Andrews, N. B, Tuesday for St.
John, N. B., calling at L'Etete or Back
Bay Black's Harbor, Beaver Harbor
and Dipper Harbor. Weather, tide and
ice permitting.

Agent—Thorne Wharf and Ware-
housing Co.; Ltd., 'Phone 2581. Mgr.,
Lewis Connors.

This company will not be responsi-
ble for any debts contracted after this
date without a written order from the
company or captain of the steamer,

TRAVELLING?

‘Passage Tickets by All
Ocean Steamship Lines
WM. THOMSON & CO,,

Limite
Royal Bank Bldg St. John

" STEAM BOILERS

We offer “Matheson” Steam Boilers
for immediate delivery as follows:

NEW
One—Horizontal Return Tubular. for
setting in brick work, 45 H. P., 48 “
dia., 14 “—0 * high, 125 1bs. W.P.
One—Vertical, 50.. H.P., 54 “ dia., 10 ‘
—0 “ high, 125 lbs. W. P.

USED
One—Horizontal Return Tuhular 60
H.P, 64 “ dia, 14 ‘—0 “ long.
A Number of Uud SMOKE S8TACKS
in Good Condition.
Send for complete details and prices.

I. MATHESON & Co. Ltd.

BOILERMAKERS,

New Glasgow, Nova Scotia. P

Offioss: —M . Queb

McDOUGALL & COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

lmrrmsnouom'msomm ALL MARKHTS
mmmncmomnmm

Connected by Private Wire.

Halifax,

COALCOMP

(us ousamss o ; }
R.P.& W. F. c'rnn. LTO.
Agents at 8t. .mm.

~

high-grade work.

PRINTING

We have facilities equal to any printing of- -
fice in Eastern Canada for the productxon aof .|

Job Printing of all kinds promptly attended to.
’Phone Today Main 1910

STANDARD JOB PRINTING CO..
ST.JOHN, N. B.

COAL

BEST QUALITY

REASONABLE PRICE
Wholesale and Retail

R.P. & W.F. STARR, LTD.,
Smythe.Strest — 109 um.am.

—LANDING— ),
SYDNEY SOFT COAL
JAMES S. McGIVERN

L LN S WiLL oYREST

2 A

' London, Mareh 5.
l‘l_llllls every effort
production of ships,’
first lord of the adm
“but despite glowin
American press and
fort of that country
no doubt a consic
pse before the
obtained.”

Sir Bric said the
tion in the German )
alleged to have bee
creasing steadily.
in the second quar
of unrestricted su

twice that of

rates in the
g¥prters were thre
that of the first qua
ary four and one-h:
quarter,

Sir Eric, whose ad
ed in the House of
the naval forces of
pean waters woulc
shortly by a force
ships.

“l believe the
worker on ships w
as he did last yea
tually at work,” S
“but he seems rea
days, and we cann
It improvement is 1
the point where pr
losses will. be pos
gerous extent.”

The first jord sai
concerned at the i
of vessels lost at ¢
the enemy was assi:
by negligence on th
ers who displayed
darkening their ve:

In the waters a
Isles, which had |
chief field for sub
the greatest succe
U-boats had.been o
terly with the help
forces, sald Sir K
hand, conditions in
had been more diffi
accounted for som
merchant ships sur
for tombatting th
th waters were
uccesses obtal

Fr
of m
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