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Stock Market Stagnant —
General Conditions Un-
settled — Rubles Fall toi-.;u:!ls E
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Market Dull, However
Thoughout the Day, But

Strength in a Few Issues.

New York, April 30—The market
preserved a strong undertone and de-
veloped marekd strength in a few is-

The motor stocks were affected by
'rumors of large corders from the gov-

. =) N e |
_§ev\ York, April 30. atae;anz l.l\j\l} | question ot t
ditions prevailed in the stock markel{ ,yiynent for the new army wili be

coi- 1 Nee

N WALL STREET

eveloped Marked

ned dull throughout the day but

ncluding Mex. Péte., Ind. Alcohol
en. Motors just before the close.

» lack confirmation but

Wagamick Also Active—Re-
port That United States
Will Tax All Persons Hav-
ing Incomes of $1,000 cr
More.

(McDOUGALL & COWANS.)

that showed any activity in the local
market today were Steamships and

of the Steamships has been very good.
Farnings, they say, are continuing

nt. The
ale

mie that It 15 only a

very large. All the selling of Wyag.
!(‘lilln‘ from one source.

T

Montreal, April 30.—The only stocks

preferred and Wagamack. The buying

This tompany
when & large motor |is doing better than ever before, and,
as they do not make any newsprint

loternational Bankers - Do
Not Anticipate Wide Fluc-
tuations=—U. S. Bond Issue

Special {o The Standard.

New York, April 30—The best post-
ed international bankers do not ex-
pect to see wide fluctuations record-
ed in foreign exchange during the
early futupe. They argue that the ef-
fect of the huge credits that are to be
gronted by our government to the En-

tente countries has been discounted
at least temporarily. Whether this
view of the situation is correct re-
mains to be seen. But even allowing
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@ 95%.
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April,
$144.7

r9r the month ended tcday totalled
$344,245,448; last month, $328,025,610;

today, leading ‘h;‘l‘"‘* :vm'ng* 'N‘l gated |, dered. Copper metal was quieter{they are not affected by any govern-| for the prospect of a further harden-
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contributing far more than th uj:\li\u":m-‘ll‘lll::-u::-lr._‘-:vnt o { The New York market gave a very | ::(Sl)elrts :;;r;r; the belief that the
quota y sains were largely r g ; 1" & C. RANDOLP |good account of itself today, and clos-| axchange market for the most part
trieved in the final hour on obvious i o e L ted at the top. | will contigue (o display firmness.
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for the month
$17,342,986; corresponding month last
vear, $14,467,356.

Shawinigan—1 @ 12
Civic Power X D—6

1937 Loan—1

Toronto Ry—20 @ 83.
Montreal Cotton—5 @ 652,
Ontario Steel—20 @ 22%.
Wayagamack—26 @ 74, 76 @ 3%,

Scotia—50 @ 91.
Quebec Ry—5b @ 28.
Spanish River Com—50 @ 16.

s

(M
New
vear

y
Pacific

$515,988; 9 months
President Wilson
officers in eastern department.

NEwS su ;
¢DOUGALL W, i
Yi April 30.—Wis. Cen!
Dec. 81st, surplus after
12,463,

March, net inc.,
inc., $1,799,343.
calls out reserve

D. J. & CO.

Spanish River Pfd—35 @ 50.

apply to Local Agents or
THE ROBERT REFORD CO., LTD.
General Agents, 162 Prince Wiillam

d LONDON
For particulars of sailings and rates
o

Mumn.mn..

ELDER-DEMPSTER LINE.

SOUTH AFRICAN SERVICE.
FROM‘MONTREAL.

Bank Commerce—27 @ 186%.
Afternoon.
Steamships Pfd--35 @ 86%, 26 @

Brazillan—3 @ 38%.

Steel Canada—100 @ 60, 76 @ 60%.
Dom Iron Com—75 @ 61.
Shawinigan—100 @ 121%, 25 @ 121.
Civic Power—150 @ 78%, 150 @ 79.
Dom War Loan—1,100 @ 95%, 500

Toronto Ry—5 @ 83.
Can Car Ptd—256 @ 71.
Montreal Cotton Pfd—50 @ 102.
Ricrdon Bonds—1,000 @ 97.
Ontario Steel—20 @ 22%.
Wayagamack—225 @ 73.
Scotia-—25 @ 92.
Brompton X D50 @ 49.
Penmans Ltd—10 @ 70.
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CANADIAN CLEARINGS.

Toronto,
Toronto, April 30.—Bank clearings
ended today were
9; last month $231,728,865;
. $186,270,192; April, 1915,
6.

o0=

W15

Montreal.
Montreal, April 30.—Bank clearings

16, $269,945,748; Aprit, 1915,
Quebec.

Quebec, April 30.—Bank clearings
ended today were

London, Ont.
London, Ont., April 30.—Bank clear-

Public
Utility
Stack
Vielding
7p.C

Eastern Securities Co.

92 Prince Willlam St.

This is one of the
most attractive is-
sues which we have
ever offered. . Both
from the standpoint
of yield and class of
security is this true.
it’s the 7 p. ¢. First
Preferred Stock of
the New Brunswick
Power Company.

This Company, be-
sides owning valua-
ble power sites near
St. John, owns and
operates the electric
lighting system and
street railway of
that city.

Dividends are pay-
able quarterly. Get
full particulars.

LIMITED
INVESTMENT BANKERS

8t. John, N. B.

For int ion a8 to Dates of Sall-

ings, Freight Rates and other pargicus
lars, apply

J. T. Knight & Co,, St. John, N. B.
v

Steamer Champlam

Until further notice, Steamer will

leave St. John on Tuesday, Thursday
and Saturday at 12 o'clock noonm, for
Upper Jemseg and intermediate land-
ings, returning on alternate days, due
in St. John at 1.30 p. m.

R. S. ORCHARD, Manager,

nors Bros., will run as follows:
St. John,
Warehousing Company, Ltd., on Satur:
day, 7.30 a, m., daylight time, for St.
jAndrews, N. B, calling at Dipper Har-
ibor, Beaver Harbor, Black’s, Harbor,

Store or St. George.
St. Andrews, N. B.,, Tuesday

The Maritime Steamship Co. l
Limitea. b, &

Until further notice the S. 8. Con-
Leave
N. B, Thorne Wharf aud

Back Bay or L'Etete, Deer Island, Red
Returning leava
or St

John, N. B, calling at L’Etete or Back

Bay, Black's Harbor, Beaver Harbor

and Dipper Harbor. Weather and tide

permitting.
Ageut—Thorne Wharf gnd Ware-
housing Co, Ltd., 'Phone, 3581. Mgr,

Lewis Connors.

This company will not be respon-
sible for any debts contracted after
this date without a written order from
the company or captain of the steam-
er.

trast to the martnes, gaining 3 points}

| | — |

to 110 5-8. Rails were in no sense aj
factor, movements in Reading, Union|

Pacific and other high issues |
seldom exceeding  frs Low- |
priced transportation shares \\'ere[‘
gimilarly dull, or altogether neglected |

were heavy,-the lower trend |
to 1ails. industrigls and the|
group. Total sales, par;|

1
1

tes bonds were unchang-j
but Panama 3's coupon
sd declined one per cent
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SALES OF NEW BONDS
Special to The Standard
Lond

on, April 30—Sales of new ex-
- ponds for the first full week
€6.,691.000. On Monday it was
that the policy of issuing
< had been modified. The
1 has been reduced to
1,000, instead of £ 50,000,000
i on non-tender days the govern-
will sell bills at fixed prices to
s and the discount marketonly
to he lower than the average of

ilotment of the first £20,000,-
e was at over 4 13-16 per cent.
hs over 4 7-8 for six
per cent. for twelve
the fixed rates announc-
Y 58 per cent. for three
months and 4 7-8 per cent.

The

N. Y. QUOTATIONS

COWANS))

|
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(McDOUGALL &

Open High Low Close
am Beet Sugar 93 937 92% 93%
Am Car Foy . 671'% .. i Sl
Am Loco . 6815 6%81% 681K 68l
.m Sugar . . 1M1% .. s S
~m Sugar . . 11114
Am St1 Tdy /9 o
am Woolen . 503 50%
Amaconda . . 79% 80%
A H and L Pfd 61 6135
Am Can . . . 4% 457
Atchinson . . 101% .
Balt and Ohio 6% %
Bald Loco . . 55% ©65%
Beth Steel . . 123 126%

Brook R Tran 641 64%

Butte and Sup 43 433
CFI....A48% 484

Ches and Ohio 60 60

Chino . . Y% .

Cent Leath .. 8612 8714

Cruc ' Steel 62 6254

Erie Com . 273, QeTe %
Gt Nor Pfd.. 1007% 109% 109% 109%
Good Rub . . 51% 52% 5l% &62%
Gt Nor Ore . 33 33 32% 33
Inust Alcohol 111 17 19 117
Ins Copper . 57% o7% 56% 57%
Kenn Cop . . 45% 45% 45% 45%
Lehigh Val . . 6312 64 53% 64
Mer Mar Pfd 79 801 78% 79%
Mex Pet . 881, 92% 88% 92%
Miami Cop . . 42% 58% 42% 43%
Mid Steel . 57 58 87% 68
NY NH and H 40% 40% 39% 40
N Y Cent . . 94 A iy 45
Nor and West 12814 1281 128 128
Nor Pac . . 103% 103% 108 103
Nat Lead . . 55% .. s 4
Nev Cons 24 238, 28%
Peon .'. . . . 68% 8% 83 ©68%
Feading Com 98 963% 95% 95%
Rep Steel.. . 813 81% 80% 813
St. Paul . . . 80% ¢+ 80% 80% 80%
So Pac . . . M% 94% MY 9%
SoRy . .. .28% 28 21% @8
Sloss . . . . 48% 490% 48% 49%
Studebaker . 88 86. 88
U Pac . 1373 1363 137

US Rub.. . . 87
Titah Cop . -
‘estinghouse

NEW BRUNSWICK POWER COMPANY

7Per Cent. Cumulative First Preferred Stock

Preferred as to assets and dividends
Redeemable as a whole or in part at $115 and accumulated dividends.

Dividends payable March 1 and quarterly

The First National Bank of Boston, Registrar.

Dividends and payments on call payable in Boston, in gold coin of United States, without deduction
for.taxes of any natufe imposed by any taxing authority of or in the Dominion of Canada.

CAPITALIZATION AS OF MARCH 1, 1917

BONDED DEBT

Par value $100 per share

Authorized. Outstanding

First Mortgage 5s, due 1937 .............. $5,000,000  *$1,750,000
CAPITAL STOCK

First Preferres (7% Cumulative) ........... $3,500,000 $1,000,000

Second Preferred (7% Non-cumulative) ...... 1,500,000 350,000

Commom ..... ..c.onvnes SR 2,000,000 2,000,000

*The remaining.bonds may be issued only under conservative restrictions.

The New Brunswick Power Company owns and operates without competition the electric light
and power business, the gas business, and.the system of street railways in St. John, New Brunswick,

and vicinity, serving a present estimated population of 60,000.

The rpoperties have been in successful

operation for amny years and the earnings have shown steady increases.
St. John is the commercial, industrial and financial center for the farming, lumbering and min-

ing districts of central New

include the manufacture of lumber, textiles, refined sugar.

products. In short, St. John

The earnings have shown consistent

th

Brunswick. In addition to maritime

activities, the industries of the city

machinery. iron and steel and many other

is the commercial capital of New Brumswick and one of the two ice-free
Atlamtic seaports of the Dominion of Canada.

of experts ial additions to

€ L
should be ol

btained by development of the latent p:

increases over a period of years, and in

the present earnings
ossibilities.

The total of the bonds and first preferred stock is only four times the gross

earnings.

The replacement value of the property, without any allowance for fran-
will or water power rights, is in excess of the par value of
the outstanding bonds and first preferred stock.

chises, g

The charter rights

ynder which the company op=rates
in no burd restricti

time and

are without limit of

’

The by-laws of the company provide reasonable restrictions, among which
the company agrees that except with the consent of the holders of 75%
of the first preferred stock, no stock shall be issued on a parity with or
having priority over this issue of first preferred stock and no additional
first preferred stock shall be issued unless the net earnings available for
dividends thereon are at least double the dividend requirements upon
the first preferred stock then outstanding and then to be issued.

Common stock dividends are payable only out of surplus earnings from the

transaction

of business after April 1, 1917.

”~

wWe Go @n_Forever'

Whom shall I appoint
this question?

able.

pany. ‘Why not appéint us?

WHEN | MAKE MY WiIiLL
Executor? Why worry over

The advantage of the Trust Company over the
individual as Executor or Trustee is no longer debat-

You know that it is most emphatically to the in-
terest of your estate that you appoint a Trust Com-

THE EASTERN TRUST COMPANY,
C. H. FERGUSON,

Manager for N. €

l
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Surveys,

McDOUGALL & COWANS .

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John,N.B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

Offices: —Montreal, Quebec, Vancouver Ottawa.

Connected by Private Wire.

Hatifax.

Winnipeg,

“17 a. m. for St. John direct,

A A A AR A A NP NP

GILBERT G. MURDOCH

Civil Engineer and Crown Land Surveyo
Plans, BEstimates, Superintendence,
Prints. Maps of St. John and Surroundings, 74 Carmarthen St., St. Johu

Blue Prints, Black Lin:

General Assets, $10,943,902.88

Knewlton A& mGiIchrist,

FIRE INSURANCE

insure The Springfield Fire and Marine Insurance Co.
ESTABLISHED 1849,

Cash Capital, $2,500,000.00.
Net Surplus, $2,331,373.83.
Pugsley Building, Cor. Princess and

Canterbury 8t.,, 8t. John, N. B.

Applications for Agents Invited.

PUGSLEY BUILDING, 48 PRINCESS STREET,

Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

THOMAS BELL & CO., St. John, N, B.

b

GRAND MANAN 8. 8. CO.

While S.8. "Grand Manan’ is under-
going her annual repairs service will
be supplied by auxiliary schoamers
as follows:

Commenging May 7th, “Harvey and
Ralph” leaves Grand Manan Mondays,
Wednesdays and Fridays, 7.30 a. m.
with mails for St. Andrews via Gampo-
bello and Bastport; returning leave
St. Andrews after arrival noon train
on Tuesdays, Thursdays and Satur-
days for, Grand Manan via Ecat*)ort
and Campobelo. 3

Auxiliary freight schooner i'é'
Maiden” leaves Grand Manan Mond®ys
loading
freight for Campobello and Grand
Manan; leaves St. John Wednesday 7
a. m. for Grand Manan via Wilson's
Beach and Campobello.
and Campobello.

Atlantic Standard Time,
SCOTT D. GUPTILL,
™M

can sustain its ghastly sacrif
longest.

However momentous the

which hang on the bloody stm
France, they are insufficient

the attention of the German
who areé facing a situation a
fraught ‘with even more tren
pessibilities. On the eve of th
Eeneral strike planned for M
the German press and leaders
Playing a feverish apprehensic
Wwhat the morrow will bring.

Fear Great Strike.

Qé&ne majority of the Soefall
ergetically supporting the

ment in its efforts to cajole or t
the workers into refraining froi
iug. Even the radical minority
to be frightened at the posible
of the agitation it has fostered,
* of the radical newspapers are r
to have launched an eleventh k

- LABOR TROUBLES
oL

Slight Improvement in

ation Announced—U
: ground Development |
factory.

Speplal to The Standard
Monutreal, April 30—Slight in
ment in the labor situation
Hollinger mines is reported by
itors who returned yesterday.
ground development at the m
satisfactory, although demandi
gressive attentiqn. The e
‘mill will be completed early
summer. It is understood the

°  Ber tors at thelr meetin
efligied their purpose to ea
prog@nt dividend and meet «
expeiMditures on plant. No mor

that is looked for until the lab:
ply is adequate to deal with
panding mining' positions. i
labor troubles become more
the menagement necessarily v
igoverned by the altered cone
But there maybe no miners
Meanwhile development ma

TRAVELLING?

Passage Tickets By All
Ocean Steamship Lines,

WM. THOMSON & CO.
Limited.

Royal Bani Bidg., St. John, N 8.

Paul F. Blanchet

CHARTERED ACCOUNTANT
Telephone Conneclion

st. John - M-Rom&

pushed in every way possible,

is felt that production need 1

beyond dividend requirements

current outlays.

R ——

ONLY A FEW DAYS

MORE OF OUR UNRIVALLE
DICTIONARY ©

A word is the symbol of an
One may have the most origin:
forceful ideas—but without wo
express them, they are utsterly
less. It might be said that the
no new ideas under the Sun.
earliest recorded writings fro
Sanskrit, the Chinese, the H
the Greek or the Latin tongue
find the same ' thought again
again, It is the expuession onl
varies, Bach age, each nation
evolve its own form of expressi
symbolism in its lterary art
universal mind in this way frees
by .the individual genius whic
caugh meaning, Thus word
be fo be the tools of th
Word® study, therefore, is one ¢
most infportant elements of educ
And the dictionary which give

(" G. ERNEST (AIRWEATHER |

Architect

84 Germain Street - St, Johs, N. B.
Phones:

Office 1741 Residence 1330 y

|l n, the different shad:
jmeaning, the transition in moc
epelling; in short, the history
/word, is the one indispensable
ishop for the \worker in words. A
jall the eras of dictionary makin
{present excels. And there is 1
cuse for anyone not to possess
uable ‘dictionary. The New Un
ities Dictionary, now being distr:
by At‘hdn.plmr. easily chief amon
ai ies of its class. Our

AR

(. CLARK & SON,

Water and Sewerage Installations

Geeral Costrados

|
|

Wharf Building Conerete Construction
S1Waterst, Street Paving Mee3%0

FRANCIS 5. WALKER
Sanitary and Heating
Engineer

N, 18 Germain «treet

We Recommend This Security as a Safe Investment.
Special Circular on Request.

PRICE TO YIELD 7 P.

C. Y

Eastern Securities Company, Limited

INVESTMENT BANKERS

92 Prince Wm. Street

ST. JOHN, N. B.
i

James MacMurray
Managing Director.

N

West St. John

The Union Foundry and Machine Works, Ltd.

Engineers and Machinists
IRON AND BRASS CASTINGS

7

Phone West 18

G. H. WARING, Manager,

' TUBES
STEAM BOILERS

Makers are without stocks and
in dealers hands are very few,
are still able to fill orders quickly from

every

193 Hollis Street
HALIFAX, N. §.

GRAVEL ROOFING

Also Manufacturers of SHEET METAL
of description.

WORK

opper-and Galvanized Iron Work for buildings a specialty

our stocks in New Glasgow. It is more
gatistactory to submit your exact spect.
tications of requirements and have us
quote.

L MATHESON & CO. L3,

home'M.356, ' J. E. WILSON, Ltd., 17-19 Sydney St.

Boiler Makers
New Glasgow, Nova Scotia. *

/bution has been wide and farea
'We only regret that the time
mear when we can no longer ge
~wonderful book for our readers, ¢
‘teyms 0 prevailing. We
i /that those who have not yet got
 will avall themselves of the ur
opportunity presented today.
coupoh published dally in our col
»oxplains the method of acquiring
B o —

THE POLICE COURT
i g

In the police court yesterday,

Lente, charged with selling liqu

his premises, Main street, pleade
remanded.

A woman wi
! &m th being

ml‘l:n duty. :

number of drunks were

with in the usual mumor.'
e el

. The Case Appealed
John A. Barry, counsel for
un::. A!richbuhap Casey, of Van
er ven | 3, of
the dlclll:l% m : :lullucl
L. J,in the Hurley will case.

e e




