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Send for our full Ilnt.

W. F. MAHON & CO.,
Investment Bankers.
‘Phone 2068.

Listed Stocks

Our Circular No 45!. llvu valuable
hlbrmtuon -one ll'
sues of rail nd ndu:t s10¢!
listed on thq New York it

nolud.l
of me
Sidma ol feeniags el £
the last T, ow D! X

908, otc. We classify the different
.u- ns follows: Investuent
investment and Speculative.

Railroad Bonds

vatluatle

the
nnual

roent
h and

Our Ctroniar No, 458
hlormllon regarding

of well-known Rallr
fistea "on "the New. York Stock Ex-
change. The data uud-m;I ;!:

f bon: d
nomlnnuon-, whether in coupon
regist interest dl:l“

ments, Conservative Investments,
Semi-Speculative Investments.

We execute commission orders u|
the New York Stock Exc
allow Interest on dally balances, suk-
ject to draft, or om money placed
with us pending fts Investment

SPENCER TRASK & €O,

Investment Bankers.
Willlam and Pine Stmu. l\aw York
Chizago

ch Albany, N. Y.
1., and Boston, Mass.

St. John.

—
Morning Sales.
Asbestos Com. 50@28,

14

Crown Reserve 200@380.

Detroit Railway 20@64.

Dominion Iron Com. 25@70 3-8, 75@
701-2, 50@70 1-2, 260@70 1-2, 25@70-
34, 100@71 14, 100@71, 10@71 14, 25
@71, 25@7078, 25@T7114, W@TL14,
B@TL, 2B@71, W@T118, 20@71, B@

71 1-8, 100@70 34, 100@ 70 3-4,
-4, 100@70 3-4, 100@70 34, 50

@ 'Ill 3-4,

25@
lbU @ .1 -so(anl .!50(," (85
@7 l 100@ 71

o@.l 1..41@11 .;O’TTI
@71, 50@T1, 50@T1, 10@T71, 2B@T1.
Dominion Iron Pfd. 100@]08 15@
108,
Dominion Iron Bonds 2000@96 3-8,
5000@96 3-8,
Halifax Tramway
Montreal Power
3-8, 26@135 3-8,
\!onmal Street Railway
9, 3@2391

2@124.
50@135, 10@136-

250 @ 240,

, 1@240, 25@

. .3(41 240, 9@240,
@240, 25@240-
50@241-

-~

WE WISH TO SEND, WITHOUT
SHARGE, our regular Weekly Finan-
slal Review to all Investors desiring
® keep well Informed on conditions
iffecting thelr securities.

The Review will be found of ma-
erial assistance In following the
rend of general business as well as
the movements of securities. It is
videly quoted by the press through-
wt the country.

individual Investors
wvice at all times on
ng the purchase and
les.

Nrite at once for tne

. S. BACHE & COMPANY,
Bankers
42 Broadway, New York
JiMembers New York Stock Exchange.)

may have our
matters affect.
sale of securlk

LONDON GUARANTEE & AC-
CIDENT COMPANY, LTO.
London, England.

Asset and reserve.. .$6,269,000
Lines of lusurance Carried
Employers’ Liability, Accident
and Sickness, Guarantee, Com-
plete and Partial, Hospital and

Quarantine Indemnity.
CHAS. A. MACDONALD,
‘Phone, Main 1536. Prov. Man.

| S SRS |

letest Review. |

..O’u it‘ L.nai
- -4, 100@36-
..04’: 6 1~ 4, 25@36, luam 36, H0@36,
10@36 1-8.

Ogilvie Com.

Rubber Com

Toronto Rai
@122.

Textile Com. 5@71 3-4.

Textile Pfd. 5@ I 10@103.

Textile Bonds 1000@96 3-4, 1000@ 96,
500@ 96, 2000@96.

Twin City 25@114.

Afternoon Sales.

Black Lake Com.
1-2,

Detroit Railway 2@ 64.

Dominion Coal Com. 256@80 1-2,

5@141 34, 10@141 34,
@99.
5@122,

=

20@122, 5

2212, 10@2

2@

0@
81, e

B@T1,
200@ 71,
26@70-

5-8, 25@701-2, 26

Dominion huu Com. 50@71,
50@71, 150@ luuAIIJ
50@71,

@il .
Iron Pfd. 100@108, 50@
Duluth §

Illinois Pfd.

Lake of the W oods Com.

Canadian. - Pacific Rulwny 50@179-| Am

7| Cnesapeake and Ohio.
.| Chicago and Great West..

’| New York Central..

)| People’s GAS.... .o oo os

)| Republic Iron

. AMERICAN

b-| shipments, 6,848.

8, Chubb's Cormer.)
e

Amalgamated COPPEr.. o vs «o o+ oo

erican Beet Sugar.. .. «» s« ..
American Car and Foundry. . « + <«
American Cotton Oil.. ..

American Locomotive. . . . . .

e se we

American Sugar.. ..
Anaconda COpper.. .. .o se o1 =e
American Steel Founaries «. es ssee
Atchison. . “ e wr me sw
Baltimore and Ohlo.. . e
BRI ...

Canadian Plclnc Rnllw\y.. P

e s an

. v

s on owwe ned
Chicago and St. Paul.. .. .s we o«
Chicago and North Western.. «s s se
Col. Fuel and ITon .... sesssss

Con. Gas.. ..

Denver and Rio Grlnde..
Hrie.. oo oo s
General Electric.’ .
Great Northern l’ld..
Great Northern Ore.,. « . « s+«
Illinois Central.. .o «v so oo o
Louis and Nash ..
Miss., Kansas and Texas.
Miss. Pacific., ..
National Lead..

“ 8w e a0
es s e we es sw
“s ss se me

New York, Ontario and West.
Northern ' Pacific.. .. on e s
North. and West.. .. < o oo ns oo
Pacific Mail., +c o6 o0 o0 o0 20 o0 o
Pennsylvania.. ..

se we se 3 ee eel

Pressed Steel Car., «. .. ..... ..:.
Reading.. .. ..

S g T e L

BBtk v e

Rock Irland... os1

Sloss-Shaffield. .

Southern Pacific.. «c oo oo o0

Soo.. .

Southern Rnllwny

Texas and Pacific..

Union Pacific. . . oe

United States Rubber.. ..

United States Steel.. es as me oalg

United States Steel Pfd.. .. <o «..s

Wabash.. i o¢ o0 ciee ass
Sales, 11 a. m.—109,262.
2 p. m.—476,000.

ae

TQuotationa Furnished by Private Wires of 4, C. Mackintoa
Members of Montreal Stock Exchangs, 111 mmhﬁmn

e

600
American Smelting and Refining. . ..1;200

800
6300
1300

94 00
600
5800
600
1400
1600
500
700
“900
1900
200
500
1600
2900

8"00

8400
700
5400

600
1900
1200

Noon—320,000.

PRODUCE
MARKET

New York, Mar. 18.~Flour—Quiet
and about steady, Receipts, 16,045;

1-8.
\lnmn al

|
Power
1

| | export

100@
100@1
100@

_ | family,

CHICAGO GRAIN AND PRODUCE |-

MARKETS.

Range Of Prices,
By direct priva
intosh & Co

te wires to J. C. Mac-

Wheat.

ept,

ay
ly
pt.

ay
iy ..
'pt.

ay
iy .
(n~11-~&un 60 1-4

R e e

Idcr Dempster Line|

1960 tons net, will sail

ard day of ril
1, taking « 2
uver and Vie-
Special r 1 ip excursior
ckets will be
sturn, ports of
avana, Tampi
exico ity I
ip tickets $85 includin
' Mexico City and return
ruz.
For space and rates of freight, apply

.
J. H. SCAMMELL CO., Agents.

L B. Southern Railway]!

On ard after SUNDAY, Oct. 3, 1909,
ains will run dally, Sunday excepted,
s follows: —

¥ St. John East Ferry .... 7.30 a.
¥ West 8t John .. .. .. 745 a.

e St Stephen .. .. ..12.30 p.
% 8t. Step

3pa3 #d

*| others quut

Bonds 50006 83, '__'.'xl‘h(h

Merchants Bank 21@177 34, 4@177-|

\lontreal Bank 15@2561-4, 40@ 256-|

Royal Bank 22@230 1-4.
| AL
MONTREAL COBALT AND CURB
STOCKS.

,\ ‘obalt
Chambe
Cobalt (wmﬂ .
Ker Lake
a Rose
\\u_,

Cement Pfd. 100@87 1-2; 20@87 1-4;

290@87,
The Boston Close.

Ely. Central 1 5-16 to l 8
Nevada C Qll‘sﬂlldal(-‘d p
Boston Ely. 3 78 to
Trinity 8 14 to 8 1-2,
Davis 3 1-8 to 'i 1-4.
Luko Copper 77 1-2 'n 78.
N. B. 42 14 to 42 3-8,

WINNIPEG WHEAT MARKET.

St. John, N. B, March 18.—The
Ogilvie Flour \mls Co., Ltd., supply
the followin gquotations of the Win-
nipeg wheat market:

March—105.

May—10656.

July—107%.

| western, 3

Wheat—Spot, easy; No. 2 red, 1.251%%
to 1.25 cIf; No. 1 lmrthern Duluth, 1.-
2414, opening navigation. Receipts, 6,
3,000.
sy; steamer, 643 and
evator export basis;
nominal fob afloat.
shipments, 17,778.
to 32 1bs., nomin-
natural white, 26 to 32 lbs,,
clipped white, 34 to 42 lbs,,
Receipts, 73,200; ship-

No

ltecoiph 174,

irm: family,

short clear, 26.00 to
Beef—Firm; me
19,00 to 19.5

27.50 to 28.00;
28.00.

1450 to 15.00;
; Beef hams, 24.00
middle west, prime,

Rh\\'. steady; Muscavado, 89
centrifugal, 96 test, 4.3¢;

sugar, 89 test, 3.61. Refined,
hu(l'f‘r- Fancy grades, very firm;
prices unchanged. Re-

3,948.
-Firm,

ceipt
unchanged; receipts,
Potatoes-
180 1bs.,

Easy;
37 to 1.62.
Chicago.
Mar. 18.-

Maine in bulk, per

Chicago, I11.,
1.1234; July, 1
Corn—May,

Wheat—NMay

; Sept., 1.04
July, 64%

%

July, 4134;

k—May, 25.95; July, 25.95;
\vm
Lard 14,1215 July, 13.95;

y, 13.70; July, 13.42
Bos(on
Joston, Mass Mar. 18.—Beef—

Fresh, higher; \\holv watue, 103 to

Bran—Steady, 26.00 to 26.50.

Butter—Steady; northern, 34 to 14;
33% to 34.

C lmnu\—»-\t(*:}d\ ; New York, 18% to

Lower; No. 3 yellow, 71 to

; choice, 28 to 29; west-

In r— l-nm spring patent, 5.10 to
Hay—Firm; No. 1, 24.00.
Lambs—Unchanged; 16 to 17,
Lard—Unchanged; pure, 16%.
Mixed feed—Unchanged, 00

29.50.
Oats—Lower;

to

No. 2 clipped white,
Potatoes—Lower; white, 90 to 1.00.
Sugar—Steady; granulated, 5.40.
Veals—Steady; 14 to 15.
CHICAGO CATTLE.

Chicago, 1ll, March 18.—Cattle—
Receipts, 1,500; market steady. Steers
6.10 to 8.65; cows, 4.75 1o 6.50.

Hogs—Receipts, 11,000; market, 15
to 20 cents higher; choice heavy,
10.95 to 11.05; butchers, 10.90 to 11.05.

Sheep—Receipts, 5,000; market
steady to shade higher; sheep, 7.25 to
8.50; lambs, 7.75 to 10.30; yearlings,
7.66 to 9.00.

MONEY ON CALL AT 2 P. C.
New York, N. Y., March 18.—Close:
Prime il

CANADIAN
PACIFIC
l'rom ST. JOHN N. B.

To VANCOUVER, B.C. |
VICTORIA, B.C.

paper, 41-2 to 5 per|
cent. Ster!

ling ex

decline at 4.83.75 to 4.83.85 for sixty
day bills and at 4.87.05 for demand.
Commercial bills, 48334 to 48414,
Bar silver, 51 3-8; Mexican dollars, 44.
Government b steady;

exchange, steady, at o

SITUATION IN
STOCK MARKET
MORE HOPEFUL

New York, March 18.—The steady
uplift of prices in today’s stock mar-
ket and the indifference shown to any

impressive demonstration of convine-

ed hopefulness on the part of buyers.
Some part of the buying was attribut-
ed to a short interest overtaken by
the continued recovery in prices from
the weakness of the early part of the
week. The persistence of the demand
for the principal leading stocks was
taken to indicate satisfaction with
conditions on the part of some inter-
ests well equipped with resources to
express their confidence. Buying for
London account was am element in
the day's strength.

A further rise in American Tobacco
stock in the outside market kept alive
predictions that the Supreme Court
decision in the tobacco case would
be in favor of the company. Cita-
tions from the President’s speech be-
fore the Traffic Club in Chicago were
used as evidence of fairness in the
attitude of the government authorities
towards the railroad corporations
The argument was advanced that fail-
ure of attempted legislation at Wash-
ington, should it result from partisan
strife, would leave the position of the
corporations no werse than at pres-
ent.

Strength of special stocks traceable
to individual causes, helped the gen-
eral advance by sympathy. The rise
in Norfolk and Western was accom-
panied by rumors of an increase in
the dividend and of a guarantee by the
Pittsburg, Cincinnati, Chicago and St.
Louis. There was published during
the day, cheerful views of the copper
trade from the president of the Amal-
gamated Copper Company, which ser-
ved as a stimulus to the buying of
that stock. The financial plan an-
nounced by the Chesapeake and Ohio
was made the occasion for an advance
in that stock. Rumors of dividend in-
creases applied to some other stocks,
including United States Steel.

Estimates of the week's currency
movement promised a gain in cash
by the banks, owing to the excess of
receipts from the interior over ship-
ments. The higher rates for time mon-
ey during the week have operated to
attract funds to this centre.

The call loan market in New York
relaxed slightly in view of the gain
in cash indicated for the banks.

Bonds were firm. Total sales, par
value, $3,155,000.

United States
changed on call.

bonds were un-

NEWS SUMMARY,

By direct private wires to J. C. Mac-
kintosh & Co.

Americans in London strong, 14 to
3-4 above parity.

Mauretania her own Atlantie
record from Queénstown by 26 min-
utes, landing passengers for first time
on Thursday night.

Liberal party support Canadian
government in refusing to make tar-
iff concessions.

Combined insurgents and Democrats
defeat Speaker Cannon and the regu-
lars in the house debate.

Outlook for settlement of Western
firemen and strike more

peful.
Pl:-lhdelphu strike mnear a settle-
men

James J. iHIl makes Imporu.nt

bonds, firm.
Money on call, firm, 27-8'.031:"
cent; last loan, 21-4; closing bi

PORTLAND, Ore.

PRICES SAG.

i account.

Township
-| Union of

improved demand from
for spring wheat flour and
few round lots were made.

prices being firmly maintained under
a steady demand for local and country
Prevailing prices are:—
Manitoba spring wheat patents, firsts,
+6.80; Manitoba spring wheat patents,
seconds, $5.30; winter wheat patents,
$5.60 to $5.60; Manitoba strong blkerl.
$5.10; stralxht rollers, $5.10 to $5.25;
sualsht rollers, in bags, $2.40 to §2. 50.
The market for mill feed is without
any new feature, Supplies of bran
and shorts are still somewhat limited.
The demand is fair at firm prices, Pre-
vailing prices are:—Ontario bran, $22.-
50 to $23; Ontario middli 23.60

market was without any new feature, | C:

fummunm

1h any

Raia .
ar'w.%.m':,"

AL TRUST BUSINESS /

e
Busi

&uhﬂhmmmm

E. M. SHADBOLT, Manager o( the Bank of Montreal. MANAGER, 8t. John, N, B,

to $24; Manitoba bran $22; Manitoba
shorts $23; pure grain mouillie $31
to $33; mixed mouillie $27 to $29.

A strong feeling prevails in the mar-
ket for baled hay, but there is no ac-
tual change in prices to note. The de-
mand on spot is somewhat limited at
present. Prevailing prices are:—No.
1 hay $15 to $15.50; extra No, 2 hay
$14 to $14.50; No. 2 hay $12 to §13;
clover, mixed, $11.50 to $12; clover
$10.60 to $11l.bv.

The arrivais of eggs on the Yocal
market by the Canadian Express from
March fifth to eleventh were 1582 ca-
ses. Owing to the continued liberal
supplies coming forward an easy feel-
ing prevails in the market and prices
are lower. There continues to be a
fairly good demand and sales of Cana-
dian new laid were made at 27 cents
and American at 24 cénts to 26 cents
per dozen.

There is no change m the condition
of the market for potatoes, trade be-
ing quiet and prices easy on account
of increased offerings. Green Moun-
tains in car lots ex track, are selling
at 60 cents to 62 1-2 cents with On-
tario at 50c. and Quebec varieties at
45c. to 60c. per bag.

Another feature of the trade was
the demand from foreign buyers for
oats, and bids in some cases were very
close to a woraung basis the prospects
are that some business will be work-
ed in the near future. There was no
change in the condition of the local
market for coarse grains, the lemand
for oats is quiet, and chiefly for small
lots to fill actual requirements.
Prices for car lots ex store:—Oats
0. 2 Canadian Western 44; No. 4,
43; Ontario No. 2 white, 42 1-2; On-
tario No. 3 white 41 1-2; Ontario No, 4
white 40 1-2 cents.

Toronto, March 18—No change was
made in local quotations today. Pri-
ces on outside markets were fairly
steady at yesterduys quotations, and

but favorable developments made an|ho movement of grain throughout On-

tario, continues to be so slight that
there is very little basis for local mar
ket quotations.

Ontario wheat—No. 2 mixed winter
or white §1.07 to $1.08 outside.
Manitoba wheat, spot, No. 1 North-
ern $1.13; No. 2 Northern $1.11 on
track at lake ports. For immediate de-
livery, No. 1 Northern $1.19; No. 2
Northern $1.17 all rail.

Oats—Canada Western; No. 2, 42¢.,
No. 3, 41 cents on track at lake ports;
No. 2 C, W. 44c; No. 3 C..\W. 43c;
-Aarch shipment all rail. Ontario No. 2
white, 38 cents to 38 1-2 cents out-
side; No. 3 white, 36 cents to 36 1-2
cents outside, 41 to 42 cents on track
at Toronto.

Mill feed:—Manitoba bran $22.50 to
$23 per ton; shorts $23.50 to $24 per
ton on track at Toronto; Ontario bran
$23 per ton: shorts $24 per ton, on
track at Toronto.

MONTREAL STOCK EXCHANGE.

By direct private wires to J. C. Mac-
kintosh & Co.

Ask
Asbestos... .« o o s + « 26
Asbestos Pid.. « 97
Bell Telephone. « ¢ ¢ o « ..
Can. Pac. Rail.. . .
Can. Converters. . . .
Crown Reserve.. . .
Detroit United.
Dom. Tex. Com..
PDom. Tex. Pfd....
Dom. Coal..
Dom. Coal Pfd..
Dom. I and S.. .
Dom. I. and 8. Pfd..
Dom. 1. and S. Bonds. .
Dom. Coal Bonds.
Havana Pfd.. e se
Hal. Electric Tram.. .
Illinois Trac. Pfd..
Laurentide Pfd.. .
Lake Woods Pfd.. . . . . ...
Lake Woods Com.. . . 146
Minn., St. Paul 88 Murie 14415
Mexican. . 3
Mountreal Telograph e |
Rio Com..
Momt. St. Rail
Mont. H. and P..
Mackay Com...
Mackay Pfd...
Nipissing. .
N. S. 8. and C. Com. s 98‘1:
Ogilvie Com.. . ., .. . .141%
Ogilvie Pfd... oo oo cues ooae
Ogilvie Bonds.
Penman....
Penman Pfd... .. owi serie
Que. Rail. Com.. . . . 66
Rich. and Ont. Nav.. ¢ ¢ ««.0
Rio Jan. Bonds. . . . » «..0
Sao Paulo Tram.. . « ¢ « «.ea
Shawinigan..... « «» « .103
Tor. St. Rafl.... . . . .122%
Twin City Rpd. Trst.. . .114
Toledo Electric. . . . . . 103
Winnipeg Electric. . . .178%
Banks.

62

.o

British. « «» o o o o ¢ « 2200
Commerce.. s» o= o o --212%
Hochelaga. « « o » ¢ o o sses
Montreal.. .. ¢«
Montreal.. .. ..

TOTONtO.. eo o o = o o o =200
ves s o se s 0 e Bsse

Canada.. ..
il i bl
THE OOTTOH MARKET.
New York, N. Y., m 18—Cotton:

closed

points higher.
S e walands. 16.30; do gulf, 1645,

Sales, 455 bales.

Gal 1478,
141316 .
st S

se seen

on April 15th.

year at present price.

TELEPHONE COMPHAY oo

This stock will pay a half-yearly dividend of 38 per cent.

A good investment that will yield about 6 per cent. &

We have $2000; price on appllcatlon.

Memrera of Montreal S8tock Exchange,

J. C. MACKINTOSH & CO.

Howard P. Robinson, Mgr.,

Direct Private Wiiens

Telephone, Main—2829,
111 Prince Wm. St.,

St. John, N. B

DAILY ALMANAC.

Sun rises today.
Sun rises today. . . .
Sun rises tomorrow, ,
Sun sets tomorrow.

High water.. .. oo »0
Low water.
High water, & « o » ¢ o
Low water. o o « + + « « .12/

..

.
.

cosos
oo tote
B O

L

3%

=2
pe purEP
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Arrived—Yesterday.

Str Empress of Ireland, 8028, For-
ster, Liverpool via Halifax, mdse and
pass.
Schr Preference, 242,
York, master, bal.
Margaret May Riley, Capt. Greville,
from Perth Amboy, NJ.
Coastwise—Schrs Reta and Rhoda,
11, Leighton, Grand Harbor; Clara A
Benner, 36, French, Back Bay and
cld; str Westport III, 49, Coggins,
Westport and cld.
Coastwise—Schr Lloyd, 30, Clayton,
Annapolis.
Cleared—Yesterday.

Schr Harold J McCarthy, Belyea,
Santiago, Cuba, DeWitt Bros and Co.
Coastwise—Schr Yarmouth Packet,
Morrell, Yarmouth; Lloyd, Clayton,
Annapolis; Mnltlmd.. Ll\ll'lelce, Mait+

Gale, New

The Mercantile Marine

Salled:—Schr, Jessie Lena, from St.
John, N, B., City Island.

British Ports.
Fastnet, March 18.—Passed—Stmr,
Empress of Britain, 8t. John, N. B,,
and Halifax, for Liverpool.
Liverpoel, March 18.—8ailed— Stmr.
Victorian, Halifax and 8t, John, N, B,

SAILING TO ST. JOHN.

Allan Line.

From From

Liverpool St. John

Mar. 10—Tunisian. . Mar, 25
Continued on page 7,

CLOSING  STOCK LETTER.
By direct private wires to J, C, Mlo-
kintosh & Co.

New York, March 18. — Today's
stock market retained the quiet
strength which characterized yester-
day's session and the standard issues
enjoyed further advances ranging
from stout fractions to a full point or
more, Naturally the rally extended
farthest in the active stocks which
were most heavily sold in the pre-
ceding bear movement and there were

land; Sam Slick, River
Hebert.
Salled—Yesterday.

Str Virginian, 6843, Vipond, for Li-
verpool via Halifax, Wm Thomson
and Co., passengers and mdse.
Vessels Bound to 8t. John.

Steamers.

Salacia, Glasgow, sld March 13.
Montezeuma, Antwerp, sld. March 9.
Innishowen Head, Azores, sld. Mar.
fth.

Shennandoah, London, sld. March 9.
Manchester Mariner, Mar. 3.
Corsican, Liverpool, sld Feb, 18.
Kamfjord, Galway, sld. Jan, 24.
Montreal, London, sld Feb. 18.
Lake Champlain, Liverpool, sld. Mar.

"Lake Michigan, sld March 17.
Victorian, Liverpool, sld March 18.
Lake Michigan, London, sld, March

17,

Schooners.
Harry Miller, Salem, sld March 14.
Jeanne A Pickles, Barbados, sld
March 7.
Vessels in Port.
Steamers.
Empress of Ireland, 8028, C P R.
Ocamo, Bermuda, sld Mar 16.
Lake Erie, 3,256, C.P.R. Co.
Sardinian, Havre, sld Mar 16.
6.

Louisburg, 1181, R P and W F Starr
Manchester Bhlppor, 2542, Wm.
Thomson & Co.
Barkentine.
Hector, 498, A. W. Adams.
Schooners.

" ‘Nellie, 150, J. W. Smith.
. R. C. Elkin.

evid of urgent short covering at
a number of points. There was noth«
ing in news to explain the great
strength but on the other hand there
was less to excite caution or distrust.
Many of the active bear factors which
predominated last week appear rather
to have gone stale or to have been
discounted for the time being, while
the admonitory banking advices with
respect to the future money market
were not accompanied by any percep-
tible hardening of money rates. The
market as a whole seemed to be
technically over sold and this furn-
ished an opportunity to bid up prices
against the short interest. One item
of news, nevertheless, was ignored,
which may later become a factor in
market calculations, and this was the
likelihood of the overthrow of the
present conservative leadership in
Longress by the so called “lnunrgent"
or radical el t of the R

party which is acting in harmony with
the Democratic minority. This may
make it difficult to block certain radi-~
cal legislation which in times past has
been killed in committee rooms. The
market suffered a slight but wholly
normal reaction in the last hour bit
it was by no means clear that the
rally had run its course. There is,
however, a conservative sentiment
among banking interests which ought
to prove of sufficient weight to pre-
vent any wide or sustained advance
of prices for the near future.

LAIDLAW & CO,

CLOSING COTTON LETTER.

By direct private wires to J. C. Maos
kintosh & Co.

New York, March 18.—A strong
Liverpool market which opened five
better than expected with heavy spot
sales aggregating 18,000 bales
the chief stimulating factor at the
opening here today. The May option
crossed the 15 cent mark and while
there were heavy offerings above that
figgure that option closed at 15.01,

14 points higher last night.
Whlle cloudy weather and scattered

s are reported over the south-
west belt the bull interests made
of the lack of sufficient moisture and
were eager bidders for the new crop
months for the obvious purpose
fostering confidence in the May
A prominent wholesale dry
house announced a cut of one

1Y

takings 180,000.
Whether 15 cent cotton is Intrhdul,

cheap or dear under present
and




