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[ Money and Exchange | STEEL COnPORITIOI International Trade •i GREA'London, May 17.—Bar silver, 58%d per 
ounce. Bar gold, 108s Id. Money, 614 per 
cent. Discount rules—short and tttree 
months’ bills, 6*4 to 013-16 per cent. 
Gold premiums at Lisbon, 140.00.

Purls, May 17.—Trading was irregular 
on the bourse today. Three i*r cent, 
rentes, 60 francs 16 centimes. Exchange 
on Lopdon, 66 trance tS centimes. Five 
per cent, loan, 87 francs 70 centimes. 
The dollar was Quoted at 14 francs 68 
centimes.

Glazebrook A Cronyn report exchange 
rates as follows:

Buyers.
N.Y. fds.... 11 7-16 
Mont, fds... par. 
titer, dem... 42414
Cable tr.... 426% __ ...JH

Rates in New York: Sterling demand, 
382»4.

1\
In
ledge and perience count for much. The 

fined by this Bank at its eue 
centres of international trade as

tment Si 
Gold Fiesi 

Over a

Necessities of Holders Rather 
.Than Condition Thought Ac- 

(\ countable for Liquidation.

t?.,3. TO PURCHASE SILVER

Nova Scotia Steel Was Also De
pressed on the New York 

Exchange.

SPANISH RIVER STRONG
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The week opening gave no addiUonal 

Strength to -tne Toronto mining marKet. 
Bales appeared to nave accumulated and 
In the uiHiig of tnese the mamet naa to 
make furtner recessions. Tne easier un
dertone was general and the imerenée 
taken was tnat tne necessities of Holders 
rather than other conditions were re
sponsible lor the liquidation. News from 
Washington to tne ettect that the Pitt
man act was possibly to come into force 
with a purchase of over $200,0uv,000 of 
silver at one dollar an ounce was wel
come in that it indicated a certain sta
bility for the white metal around the 
present level. The purchases are to be 
riede from American producers, but as 
the price of silver is governed by world
wide conditions its effect will be felt 
almost, If not equally, by other producing 
countries. Monday's business on the 
Standard Exchange was well below one 
hundred thousand shares, and in no one 
instance could an advance be cited. 
Losses from Saturday .were small with 
Beaver and Trethewey the most notice
able. The declines, however, wjere not 
material enough to be a factor of mo
ment.

it available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped to handle si 
foreign exchange transactions.

Sellers. Counter. 
11 6-32 ................ Montreal was not disturbed by the fin

ancial outlook yesterday,* as quite a 
buoyant market was accorded sugar, 
Brompton and one or two other of the 
stocks specialised in on that exchange. 
The** issues were traded in here to a 
lessened extent and kept a close parity 
with the eastern markets. The more 
d ,toclc* were dull and irregular.
Brazilian gave smother demonstration of 
strength with sales up to 4344, but Steel 
Corporation was heavy and down to 8144 
*£. Montreal There was little if any
thing on the outside to help the market, 
but rather the reverse. New York lost 
the strength that marked the dose of the 
week. Labor troubles gabe no evidence 
of subsiding and forecasts of the neces
sities of the budget were not favorable. 
Spanish River preferred made an easy 
four points between sales with fifty 
shares selling at 13544. Nova Scotia 
Steel was depressed in the New York 
market, but none came out on this 
change.

44 to 44par.
42644 Record of Yesterday’s Markets426
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TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.Asked. Bid.
Atlantic Sugar com....„. 06
Barcelona .....................
Brazilian T„ L. A P.
B. C. Fishing............
Bell Telephone ........
Burt F. N. common..

do. preferred ........
Canada Bread com.. 

do. preferred j....
C. Oar A. F. Co..........

do. preferred ........
Canada Cement coip

do, preferred ........
Can. Fds, A Fge................236
Can. S.S. common..

do. preferred ....
C, P. R, ,,,,,,,,,,,
Canadian Salt ..........
City Dairy com........

do. preferred .................... 07
Conlagas ..........
Cons. Smelters 
Consumers’ Oae
Crown Reserve...................... 27
Crow's Nest .
Detroit United ...................... 105
Dome .........................
Doin. Canner» ........

do. preferred ....
Dom. Steel Corp...
Horn. Telegraph ,,. 
Duluth-Superior ...
Howard Smith com.......... 02
Inter. Petroleum ....
La Rose ........ ..............
Mackay common ....

do, preferred ..........
Maple Leaf common.

do. preferred ..........
Monarch common ...

do. preferred ..........
N. Steel Car com....

do. preferred ..........
Nlplsslng Mines .....
N. S. Steel com.......
Pac. Burt com.. 

do, preferred .
Penmans common ............ 124
Pt. H’pe San. com..

do. preferred .....
Porto Rico By. com 
Quebec L„- H. A P..
Riordon common ...
Rogers common ....

do. preferred ........
Russell M.C. - com...

do. preferred ........
Sawyer-Massey ........

do. preferred ..........
Shredded Wheat com

do. preferred ........
Spanish River com. 

do. preferred
Steel of Can. com.............. 77%

do. preferred
Tooke Bros, com.................. 67

do. preferred ..
Toronto Railway 
Tucket ts common 
Twin City com..
West. Can. Flour 
Winnipeg Ry. ...

Banks—
Commerce 
.Dominion 
Hamilton 
Imperial 
Merchants 
Molsone .
Montreal 
Nov*. Scotia
Royal ..........
Standard ..
Toronto ....
Union ........

Loan, Trusts, Etc.—
Canada Landed ,.
Can. Permanent .
Colonial Invest. .
Hamilton Prov.
Huron A Brie..
Landed Banking 
Lon. A Canadian 
National Trust ..
Ontario Loan ...

do. 20 p.c. paid 
Tor. Gen. Trusts.
Toronto Mortgage 
Union Trust ..

Bonds—
Ames-Holden ..
Canada-Bread ............
Can. Steam. Lines ..............
Dom. Cannera .................... ;
Penmans
Porto Rico Rye....................
Prov. of Ontario...
Quebec L., H. A P.
Rio Janeiro, 1st...
Sterling Coal 
Sao Paulo ...
Spanish River 
Steel Co. of Can 
War Loan, 1926...
War Loan, 1931...
War Loan, 1937...
Victory Loan, 1922
Victory Loan, 1928.............. 99
Victory Loan, 1927..
Victory Loan, 1933..
Victory Loan, 1937..

Gold—
Atlas .....................
Apex ...................................
Boston Creek........
Dome Extension ,
Dome Lake ..............
Dome Mines .......... .
Gold Reef ............
Holttnger Cone.
Hunton .......... ...
Keora................
Kirkland Lake ..
Lake Shore ,
McIntyre ...
Moneta ...
Newray ...
Hattie ....
Porcupine V. A N^T.Y.".".' 18
Porcupine Crown ................ so
Porcupine Imperial ............ 1 %
Preston 71

94
6446% 16

2
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*15.904000
$15,000,000

PAID-UP CAPITAL 
RESERVE FUND
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2425Something Likd- Deadlock in New 
York Market—Further Cur

tailment of Credits.

86
6 Vi

20
6444 . 46 ox-91 106 Bank shares had a fair de-, 

mand without material change in prices, 
war bonds were comparatively Inactive 
None of the twenty fives were dealt in, 
but the two others were Just a little 
firmer.

........ 192New York. May 17.—Conditions ap
proaching a state of deadlock prevailed 
In the stock market touay, neither the 
dong nor short interest showing an ap
preciable change at the dull and ir- 
. cgular close.

The technical situation seemed to favor 
the constructive side, however, in the 
se^ise that the short account, even !n the 
more speculative issues, has attained un 
wieldly proportions.

Locally monetary conditions Improved 
to the extent that call loans, which were 
freely made at eight per cent, during the 
morning, dropped to six before the end 
of the session. As much as 9 per cent, 
was bid for time funds without uncov- 
ering more than a scant supply.

Advices received by brokers from In- 
tertor points again indicated a more 
rigid policy of credit curtailment by the 
fedtrai reserve board, which this week 
enters into a series of conftrences 
representatives of commercial 
from various parts of the country.

The industrial situation recorded no 
material change from recent tense ren
ditions, western and south western 
manufacturers reporting further slowing 
down of activity, mainly in consequence 
or the railroad tie up.

Stocks made their extreme declines in 
Uie morning, when oils, motors, steels 
equipments and shippings reacted 2 to 5 
points, standard rails losing 1 to 2. Food 
Issues were firm in anticipation of a rul
ing in the Volstead Act by the supreme 
court,- but fell back at the finish, when 't 
became known that action bad 
been deferred.

Sales amomued to 636,000 shares.
Liberty bonds and Victory notes were 

weak, mostly at nèw low records, and the 
general domestic list was easier, foreign 
isspes also tending downward. Total
Pa^m(fav.ViÜU.e)i asrregated 315,360 000. 
Panama 3 a lost 1 per cent, on call.

74 CITIES SERVICE 
COMPANY

1083. 84MOLYBDENUM FOUND
IN PAYING AMOUNTS

.. 10
12844 *20180 26. 110

60 28| 96 NEW YORK CURE,Mr. T. H. Brooks, mining engineer, 
818 Curry Building, Winnipeg, sends 
The World quite a large sample of 
molybdenum from a claim that he has 
near Winnipeg. Mr. Brooks formerly 
resided hi Toronto, where he is well 
known in mining circles. He say» that 
Manitoba has native silver, 
runs from 12 "ounces to 200 ounces to 
t.ho ton.
claims not far from 
Brooks spoke favorably of Rice Lake 
district, and says that some of the 
mines in that section are certain to 
make good.

8.00 2.90 1

XJ>o»S«un-Krist ...........................it 9*$SSr.Sr*.™:: 4
26442744 20 New York, May 17.—The close on the 

curb today was irregular -following 11 
day of very quiet trading, 
ment» generally were very narrow and 
without especial Importance.

The Industrials were generally lower at 
the close. Asphalt was off three points 
from the opening. Orpheum Circuit 
reacted fractionally. Steamship moved 
a bit higher. Pressure wae evident in 
the packing stocke, Swiff» International 
losing two points and Libby one point.

Trading In the oils was restricted. 
Carlb Syndicate closed a point lower. 
There was a fair buying movement in 
Skelly Oil which advanced to 1144. Fed
eral was quiet around 2%. - Simms 
moved narrowly around 1744. while White 
Oil lost a point selling at 21. No fur
ther news developed regarding Ryan 
Petroleum which was steady at 344.

The mining shares were dull and fea
tureless. Strength continued to be exhi
bited in Boston and Montana, that leeue 
selling at 85 for the high price. Belcher 
Extension and Divide each receded a 
point.

EARNINGS:140144 1823 9 Price movo- $ 3,816,944 
*17,350,854

66 644
14West Tree 

Silver—
Adanac 
Bailey .
geaver ..................................... 41
Ciwn Reserve ...................  2#
oufordv::::.:/:................
Great Northern ..!!!"!
Hargraves ..............
Ketr Lake ............  .
Da Rose ......................
McKin. Dar. Savage ........
Mining Coro 
Nip losing 
OpUr ....
Pewraon Lake 
Riglit-of-Wsy 
Silver Leaf ..
Timtokasntnr .....
Trethewey ......
York, Ont. .
Vacuum Gas 
Rockwood Oil 
Petrol Oil ....
Bothwel!........ .

Total sales, 82,868!""
Silver, 99%c.

....11.00 10.76

........ 6149 60
I 6

which BANKERS’ SHARES:
Show an Investment Yield of 16% 

at Present Prices.
My Special Report Upon Request

so ................. 84-8 8.. 68 
.. 90

6744 6There are also good Iron 
Winnipeg. Mr. 20 2490 s42.00 39.50
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3 62GOLD SHIPMENTS MADE
AS SILVER SUBSTITUTE

98
68

. 88 11.

Coleman & Reltze of New York make 
the following pointed remarks on sil
ver : It Is somewhat difficult to Inter
est Americans In 
ment* and their 
-trade, but since we are afbout the larg
est silver producer of the world, and 
with Mexico. Jointly responsible for more 
than two-thirds of the total yearly world

32 30 •••««ft**,,
.11.00 10.70 8

68 igold and silver ship- 
relation to credits and ... 33 30 \•••*••• ••• 

82
...«..«.a...., 1

84
122

30 20 2144 y LONDON OILS.SO 70 4
33 125output, an analysis of the report on 

gold shipments Issued this week by the 
federal reserve board may be more per

il roils or .folds u 
»» excellent Indies 
of gold In paying 
.th of the Millar-A 
iy claims, the Rfol 
g- It Seems, in t 

S* great gold-bearing 
em Ontario. The worl

fesi

London. May 17.—Calcutta linseed, 
£42 10s. Linseed oil, 97s, Petroleum, 
American refined, 2s l%d; spirits, 2s 
2%d. Turpentine spirits, 190». Rosin, 
American strained, 58s; type G, 68s 6d. 
Tal-lcw, Australian, 87s 6<L

24 23 60again
160
66tinent it their relation to lower silver 

prices Is discernible. This report shows 
that Asiatic countries received In the 
last ten days of April 35,236,431 gold 
from this country. Nearly 32,000,000 
,ot this was consigned to British India. 
During the same period silver shipments 
to the same country were quite small. 
It should be remembered that this is the 
greatest period for silver consumption by 
■British India and apparently gold Is 
supplied by our federal bank thfs year 
as a substitute for silver. This is ex
actly the policy followed toy Great Bri
tain In maintaining its financial su
premacy with far eastern countries and 
the somewhat natural Inference can be 
accepted by Americans for all It Is 
worth.

66

CURB
STOCKS

97 95
STANDARD MINING SALES.

Op. High. Low. Cl.

79
84
16 Sales. NEW YORK STOCKS.Gold- 

Atlas ..
Boston C9t... 22 ..!
Dome Ex. .. 20 
Dome Lake.. 8 .
Gold Reef .. 2 
Holly Con..6.81 .
Keora .............18
Kirk. Lake.. 48 ...
Lake Shore. .106 
McIntyre ....192 ...
P. Crown ... 29 
Schumacher. 20 ...
Teck-H...........16 ...
T.-Kr-ist .
V. N. T.......... 18
West Tree... 6 

Silver—
Adanac
Bailey
Beaver
Coulage» ...2.90 
Crown R. ... 2544 ...
Gifford ........ 144 ...
Ntplsalng ..11.00 ...
Ophlr ....... 2% ...
Peterson L.. 1444 ... 
Timiskamlng 40% ... 
Trethewey ..32 ...

Oil and Gas— 
Rockwood .. 3% ... 
Vac. Gas ... 20 ...

Total ealee, 82,858. 
Silver, 99%c,

... 60
10 ...140 

» 94 
90w

500 A. L. Hudson and Company report 
fluctuations oe tihe New- York Stock 
Exchange yesterday, with total sales, as 
follows:TRADING IS HEAVY 

IN ATLANTIC SUGAR
500"***! ‘ii 20 4,500

4,000
10,300

135 8 Dividend Notices. m2%
Op. High. Low. Cl. 

34 33% 3344
84% 86

97 wSales. E specialize in New 
York Curb stocks, 
and are prepared at 

all times to give latest 
market quotations, as well 
as authentic and dependable 
reports on the various 
companies.

Weekly Market Letter 
upon request.

.. 5.80 ...
19 1844 19

350 Allis. Chal.. 34 
Am. Ag. Ch. 84 44 80 
Am. B. S... 93 0344 93
Am. Can.... 39 44 -10

THE HOME BANK OF CAHADA6006,000
3,500
5,100
1,488
1,000
1,000

47
43 03 1,200106

*5044 49 39 44 40
Am. C. A F. 131 44 13 1 44 129 131
Am. Cot. O. 4244 .......................... iuv
Ant. H. AU 1944 1944 18% 18% 1,300

do pref... 93% 93% 93 93 200
Am. Int. Cp. 88 44 8 3 87 % 59 2,600
Am. Linseed 83 44 83 44 83 % 83%
A*i. Loco... 04 0 4 92 44 93
Am. S. & R. 69 59% 50 59%
Am. SU. F. 4044 4044 3844 3844
Am. Sug.... 129 ..........................
Am. S. Tob. 88 44 91% 88 44 90%
Am. T. & T. 94% 94%
Am. Wool.. 111% 111%
Am. Zinc... 16% 16% 16 15
Anaconda .. 66% 6644 66 6644 1,000

79* 79% 78% 79 1,500
At. G.W.I... 170 170 16644 166 1,600
Bald. Loco.. 11744 11744 113% 114% 33,400 
Balt, Sc O... 32% ... ... ...
B. Steel b.. 91% 91% 90% 01
B. R. T.... 12% 12% 12% 1244
Burns Bros. 118 ..........................
Butte Sc S.. 2244 ..........................
Cal. Pack.. 75%..........................
Can. Pac.... 11444 11644 11444 11644 
Cen. Leath. 69% 69% 68% 69 1,700
Chand. Mot. 136% 136% 132 13444 2,800
Ches. Sc O.. 3244 ........................................
C. M. Sc 8.P. 33 44 3 4 3 3 33 ........

do. pref...
C., R.I. & P.

Strength in Some Paper 
Stocks Another Feature in 

* Montreal Market.

33 NOTICE OF QUARTERLY DIVI
DEND.126

84 30 200

t Uon showed that lat

i••»%:::HERRICK LETS CONTRACT 
FO|t SINKING SHAFT

9% ...
189 187 Notice le hereby given that a 

Dividend at the rate of Six per 
cent. (6%) per annum upon the 
paid up capital stock of thl» Bank 
has been declared for the three 
months, ending tlhe 81st May, 1920, 
and that the same will toe payable 
at the Head Office and Branches 
on and after Tuesday, the first 
day of June, 1920, to Shareholders 
of record at the close of business 
on May 17th, 1920.

By order of the Board,

200 600199 600•i*
18844
193%
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w” ** expedient.”
O E Act at UwJh‘.S*r?w <Dau0:

Wtottt\hltuatlon 1

5(10: fc:Montreal, -May 17.—Trading in listed 
stocks on the Montreal Stock Exchange 
today amounted to 15,837 shares, as com
pared with 4u92 on Saturday liTzflS nn Friday, and 19,877 on the corroding 

a year ago. Tne Heavy traaing m 
Atlantic Sugar, the strength in some ot
SmltS^nd Part-‘cuiarly Howard
brnltn, and the liTegu.arlty ot the gen-
hilhe tradJng th° 0UtotandlnK Matures 

Atlantic sugar was dealt In to the 
tent of 4395 shares. On this turnover 
the price rose 2% points, to 96%, and 
aa^nt° 94^’ leavlng a net gain of half

Smith’s rise of 14 points to a 
"fE high record at 94, with closing bid 
raised to 94%, was a prominent feature 
in the paper group.

On the weaker side, Riordon wae most 
prominent, tile closing price, at 15o4i 
representing a net los* oi 1% points 

Elsewhere in the list there were one 
or two prominent gains and a few ma
terial losses, the balance of the issues 
traded In containing little of interest.

8% ... 500F. C. Sutherland A Co.. In their min
ing digest, say: A report from West 
Shining Tree district is to the effect that 
the finishing touches are being added 
to the mining plant on the Herrick Gold 
Mines. Limited. A contract for sinking 
the shaft to a depth of 300 feet has been 
let and it is expected this work will be
gin next week. The shaft will be three 
compartments to provide two cages for 
hoisting, which will greatly facilitate the 
quick opening up of a large tonnage of 
ore. The contractor -has secured a num
ber of picked men, and as all the essen
tials for carrying on this work have 
been placed at his disposal, he is look
ing forward to making rapid progress. 
The company’s consulting engineer ad
vises that the shaft can be sunk in ore 
all tiie way to 800 feet, which is the 
deepest point at which the vein was 
penetrated toy the diamond drills ; 
while It is altogether likely that the shaft 
swill continue Tn ore much deeper than 
this for the reason that the vein appears 
to be going practically straight down.

4,600200 800600• ••••»»••••••• #-»
41181 188 8,100

2,000
9.600

1.600 
600

1,000
1,000

212 208 1,700 
03% 03% 1,200

10744 109% 6,300
100267 266% A230 Chas. A. Stoneham 

& Co.,
214 120190
156 163%

149
(Temporary Address)

Suite 21, 56 King St West 
TORONTO

Telephone Adel. 0441.
Direct wire to New York Curt

176 100ex- 68 7,700500»#•»•#»»•• eee
146 3003,106
113%eeeeseseees

.. 145 ed.14(1 J. COOPER MASON,
General Manager.

128 126.
NEW YORK CURB.

Hamilton B. Wills supplied the follow
ing closing quotations:

206 800
Toronto, April 14th, 1920.160

150
206 BANK OF MONTREAL184 Bid. Ask.140 E. R. C. CLARKSON & SODSAllied OU ____________  _

Anglo-American .........     »»
Boone Oil ............................
Boston St Montana ............ 95
Boston A Wyoming ........
Canada Copper ..........
Cent. Motors ........
Coedén A Company
Dominion Oil .............
Divide Extension ...
Elk Basin Petroleum
Eureka Croesus ........
Federal Oil ...
Farrell Coal ..................
general Asphalt ..................
Gilliland OH .......... .
Glen rock OH ................
Gold Zone .......... ..........
Hecla Mining ..............
Heyden Chemical ................... 5%
Inter. Petroleum .........  30%

Island Oil ....
Merritt Oil ____
Marland Refining ................. 4%
Midwest Refining ..............143
Mother Lode .........
New Mother Lode ....
North American Pulp
Omar ................................
Philip Morris ..............
Perfection Tire ..........
Producers & Refiners
Ray Hercules ..............
Ryan Petroleum ..........
Submarine Boat »................
Silver King of Arlxona .. 
Simms Petroleum ....
Skelly Oil ....................
Salt Creek Producers 
Sweets of America ..
Ton. Divide ..................
United Pictures ........
U. S. Steamships ....
United Profit Sharing 
White Oil Corp..............

4844 ....................................
cp.. ill IS* is 13 ’:™

Cont. Can... 87 ..........................
Col. F. A I. 34% 34% 80 31
Con. Gee,... 66% 56% 56% 66% 600
Corn Prod.. 93% 04 02% 03% 1,700
Crue. Steel. 137% 139 136 187% 3,200
C. C. Sug.. 52 62% 61% 52% 800

11% 11% 1(1% 11% 900
do. 1st pf. 18% 19 18% 19

Fum. Play.. 71 71% 71 71% 500
Gas. W.W.. 12%...............
Gen. Elec... 141 141% 139% 140% 1,600
Gen. Mot... 27% 28 26% 27% 21,800
Goodrich ... 61% 61% 60% 60% 600
Gt. Nor.’pf. 73% 73% 72% 73%
Gt. N.O. Ctfs. 36%..........................
Hupp Mot.. 16% 16% 16% 16% 1,200
Illinois Cen. 86 ..........................
Int. Harv... 122...............................
Insp. Cop... 52 52 61% 61% 600
int. Nickel. 18% 18% 18% 18% 1,300
Int. Paper.. 71% 71% 71 71% 200

26% 26% 900
27% 26% 27% 2,800

38 30 I24
njOTICE le hereby given that » TRUSTEES RFCFIVtfoe AN DIVIDEND of THREE Per Cent. / /nmnzfXlT^5
upon the paid-up Capital Stock ol AIvU LIQUIDATORS 
this Institution has been declared for » established 1**4. >
the current quarter payable on and i PI 1 a ■ a 
after TUESDAY, the FIRST DAT OF UarkSOR, uOrdOüftDllwOFtb 
JUNE next, to Shareholders of chabtehed accountants 
record of 30th April, 1920. Toronto.

By order at the Board.
FREDERICK WILLIAMS-TATLOR, | 

douerai Manager.
Montreal, 20th April, 1920.

8% 3%
86 lioueaSPANISH RIVER EXPANDS. % 1,300

• 1%Extensions planned by the Spanish 
River Pulp and Paper Oo. will raise the 
daily capacity to 650 tons of newsprint. 
Two hundred-ton machinée are being In
stalled, while one of 60 tons’ capacity Is 
being ordered for the Sturgeon Falls 
mill. The installation of these machines 
Should be completed within elx months. 
The capacity of the three mills will then 
be as follows: Sturgeon Falls. 175 tone;

■ Eepanola, 226 tons, and Sault Ste. Marie, 
260.

Proxies favoring the recently 
nounoed stock dividend are reported to 
be coming In freely.

MERGER MAY BE OFF.

New York, May 17.—While the propos
ed Independent steel merged Involving 
the Bethlehem Steel Corporation and Ihe 
Lacakawana Steel Co., Is not definitely 
off. It can be said that many obstacles 
have been encountered which the in
terests identified wdth the transaction 
may not be able to overcome.

MONTREAL PRODUCE MARKET.

«%WALL STREET OPINIONS.

Good body A Co. say: There has been 
a general awakening to the fact that 
there are clouds on the business hori
zon. The darkest of these are: (1> Scarc- 
ity and high cost of money. (2) Scarcity 
and high cost of labor. (3) The trans
portation tie-up in the west. (4) The 
Donus bill and its drastic tax provisions, 
(^e-ened demand because of high
u«?e^ir,yk Clew5Jaï.a : In B traders- mar- 

with no definite trend, such <ls ex- 
lets at present, a couple of points up 
or down lias no particular significance. 
Wliile the market presents the appear- 
a"c® having been pretty well liquid
ated it Is also evident that the public 
bus again grown timid when it comes 
to getting further Into debt. The con
sequence Is that the greater portion of 
the dally transactions are for the ac
count of traders who are satisfied with 
moderate profits.

89
7%

• IV-,4 
... 30 
... 8%

90
Erie3162

400
80 • 2% 

... 36
376 200 LOUIS J. WEST & CO.
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4%an ts93 98 TOBONIO. bt98 10037 GERMAN BANK STATEMENT.

Berlin, via London, May 17.—The 
statement of the Imperial Bank of Ger
many, issued May 7, shows the following 
changes: Total coin and bullion de
creased 38,000 marks; gold decreased 
9200: treasury notes Increased 159,874,000; 
notes of other banks decreased 621,006: 
bills discounted decreased 4,512,153,000; 
advances decreased 5,279,000; 
ments decreased 1,367,101,000; notes in 
circulation Increased 433.178,000; depos
its decreased 8,665,802,000; other liabili
ties increased 127,894,000; total gold hold
ings, 1,091,680,000 marks.

*t• 99% 98% 600440 480 SMALLER GOLD OUTPUT.

London, May 17.—The Transvaal $oli 
output for April, 687,000
?e’-rnn/iWlth 707,900 ounces for March and 
690,000 ounces for April, 1919.

CIRCULATION AND GOLD.

Ottawa. May 17.—A total of $808,1C,- 
651 Çomlnlon of Canada notes

a**’r8t whk* there Is held In gold the sum of $101,636,682, or 
approximately 82 per cent.

99% 98% ... G%101 100 16 18

16Key, Tires.. 26% 27 
Ken, Cop... 27 
Leh, Val.... 41%
Lack. Steel. 74 
Loews ........ 29

TORONTO 8ALES. 144 ounces, corns') 51
100• 6% 

6%
6Op. High. Low. Cl. Sales. 

Atl. Sugar,. 96 96 96 96
Brazilian .. 43% 43% 48% 43%
Bell Tel........104 ..........................
Can. Bread. 24% 24% 24% 24%
Can. S.S.... 74%..........................

do. pref...

74% 74 74%
29% 29 29% ........

Mer. Marine 32% 32% 30% 32% 11,900
do. pref... 84 84 83% 88

Mex. Pet.... 182% 182% 177% 180 8,800
Miami Cop.. 21% 21% 21% 21% 100
Mid. Steel.. 43% 43% 42% 43
Miss. Pac... 24% 26 24 % 24% 1,300
Nor. AW.. 90 90% 90 90% ........
Nat. B. A S. 68% 68% 68% 68% 600
Nat. Lead.. 76 ...
N..Y Air B. 100 ...
N. Y. C........ 68% 68% 68% 68% 1,300
N. Y., N.H... 28% 29 28 28% . 9,000
Nor. Pac.... 74 74 78% 74
O. Clt. Gas. 39 40% 39 40% 2.700
P. -Am. Pet. 105% 105% 100% 103% 37,600
Penna. R.R. 39% 40 39% 40 6,700

66 64 64% 8,600
17% 16% 16% 8,400
99 98 98% 700

500126 4%96 710 2% 900 Invest-MONTREAL STOCKS. 55 7% 8
%83% 83% 83% 83% are nowSupplied by Heron A Co.

Open. High. Low. Last Sales All, Sugar .. 94 96% 94 i<2. 4395
Abitibi .......... 67 67% 67 * «7%
Brazilian ... 4." 44 43 43%
Brompton ...103% 104% 103% 103%
Can. Cem.

ÜU pi. .

Can. Car .... 64
Com "iimel't." *? 26% "26% '26% '26%
Can. S. S. ... 74 ..........................

do Pf...........83%.................. ...
Converters .. 63% «4 63% 64
C. G. Elec... 104
Detroit ...........103 ..........................
Dom. Iron .. 68% 68% 67% 67%
Dom. Bridge. 99 ..........................
Dom Textile. 127 ..........................
H. Smith... 81% 94 81% 94
Lyall .......... 70 ..........................
Laurentide... 97% 97% 97 97
MacDonald .27 ..........................
Mont. Power 84% 85 84 84
Nat. Brew. .. 51% 51% 50 50
Ont. Steel .. 59 63 59 63
Price Bros. .305 305 200 300
Quebec ........ 23 ..........................
Riordon ........158%...........................
Span. River. 90 91% 90 90%
„ do pf...........133 135 133 133%
Stl. of Can.. 77%.......................

do pf.......... 96 ..........................
Sliawlnigan .106 ..........................
Wayagamack 91 91 90% 90%

30 3% 9004Can. Car.... 64 ...
Cement .... 66 ...
Con. Gas.... 140%
Cannera pf. 87

1 - ! Conlagas ...2.90 .......................
275 C, G. Elec.. 100 100 99
tv I Mackay pf..
10 I Maple Leaf. 161 ...........................
25 ! N.S. Car pf. 30%..........................
60 Nlptsslng .11.10 11.10 11.00 11.00 

Span. R. pf. 131% 136% 181% 185% 
15 Steel Corp.. 69 r

_ Smelters ... 26%.........................
Stl. of C. pf. 96% *96% 96% 96%
Tooke ...... 68 ...........................
Twin City.. 33 ..........................

Bank
Commerce.. 187 1 87 186 185
Dominion .. 200 ................
Hamilton .. 190 190 189% 189%
Imperial ... 194 194% 194 194%
Merchants.. 198 ...............
Royal .......... 226% 227 226% 227
Standard .. 214 ...............-,

War Bonds—
1*31 .............. 92%..........................

25 • 13%Montreal, May 17,-The local market 
*or Cash oats was stronger today and 
prk-es were advanced. An easier feeling 
ban developed in the local egg market 
Tim butter market Is easy.

Oats—Canadian western, " No. 2, 11.31- 
Canadian western. No. 3, 81.28.

Flour—New standard, 314.86 to 316.05.
Rolled oats—Bag 90 lbs., $5.50 to $5 60
Bran, 354.25; shorts, 361.25.
Hay—No. 2, per ton, car lots, 331 to

26 1%12900 17%1063V 11 20060 86% 10065 11 ■MB1%ct 66% ... . 92 1%
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21%57

69 68% 68% 106 appoint this Corporation the administrator et the estate.
It will secure se accurate inventory et the whole estate 

left by the intestate.
It will relieve the beneêdnties or their nomine free the 

■eceeeity of being under Bonds to the Surrogate Cnert
It will dpal fairly with all the parties entitled to share fat 

the distribution of the estate.
.. m*7 fixe4 *7 the Surrogate Court Judge at
the audit et the estate accounts, when all the beneficiaries are 
entitled to he present

» P. Arrow... 66
9 Pierce Oil... 17

P. S. Car... 99 
Bid. Pullman Co. 112 ...
67 Ray Cons... 17%................. ].] "4Ô0

Reading .... 86% 86% 86 86 % 9,700
Rep. Steel.. 93% 93% 91% 93 *,400

22 R. Dutch. ,.L 119 119% 116% 118% ........
36 Sine. Oil.... 36 36 34% 34% 6,800
53 South. Pac. 95 95% 94% 94% 7,300
34 South. Ry/. 22% 22% 21% 22% 3,800
85 Stromberg... 69% 69% 67% 67%

Studebaker.. 71% 71% 68% 69% 21.1ÔÔ 
64 Ten. Cop... 10% 10% 10% 10%
70 Texas Co... 48% 48% 47% 47% l.iÔÔ
96 Tex. Pac... 44 44 42% 43% 5,900
63 Tob. Prod.. 63% 66% 63%, 66% 600
47 Union Bag.. 118 ............... .
96 Union Pac.. 116% 116% 116% 116 
9% Unf. Ret. 8. 71% 75% 70% 76% 86,800

70 L. S. Alco. 884L 88% 86% 86% 4 OOO27 U.S.FoodPr. 622* $4 61% il% 4,M0
Unit. Fruit. 206 205 202% 204

6% U, S. Rub.. 96% 96% 94% 96% e sonU. S. Steel.. 94% 94% M% 20*<Z
do. Pref... 100% 100% 106% 106%

8% Utah Cop... 67% 67% 67% 67% 400
Il V. Car Ch.. 73%............... ...
... Wabash A. 23 23 22% 22%
... West. Md... 9% 9% 9% 9%

Westing ... 47% 47% 46% 4«% ........
Wllys-Over. 11% 18% 17% 16% 4AOO

5 °° 68^ 66H 200
Worth. Pump 69%.......................... 1 200

j » Total sales for day, 662,000 shares.

«32. 100 UNLISTED STOCKS.50.fi< heese—Finest easterns, 329 to 331
: £l£^nicreamery'65c to 6G'°-
. I'otatoe

60125
6010 Abitibi Power (a) com...."*67%d" 

Brompton common ....... 103%
36 Black Lake common.......... is

do. preferred
do. income bonds............ 45

Canadian Oil Co. com..
4 Carriage Fact, com........

do. preferred ................
64 Canada Mach, com.........

do. preferred ..............
Dom. Fds. A Steel com,

do. preferred ................
Dominion Glass ..............
Dom. Pow. A Trans com

do. preferred ................
Elk Basin Petroleum...
King Edward Hotel........

PreMacdonald Oo., A............
Opens High. Low. dose. Closer do- Preferred ................

Jan. ... 35.10 36.22 34.76 35 10 34 33 North. Am. P. A P........
Mar. ... 34.50 34.76 34.28 34.65 34.02 North Star Oil com...........
May ... 41.16 41.40 41.00 41.00 40.60
July ... 38.50 38.80 38.50 38.50 38.26
Oct. ... 36.60 38.65 36.39 36.60 36.11
Dec. ... 35.70 36.89 36.46 36.70 35.16

415
135Per bag. car lots, $6. 50 103%919 H%CHICAGO MARKETS. «15 236730 17A. L Hudson A Co.. Standard Bank 

Building, report the following prices on 
tlie Chicago Board of Trade:

Rye—
May ... 221 231% 218% 221 ........
July ... 216% 215% 218% 212% ..............
Sept. ... 201% 202% 198% 200% ........

Corn—
May ... 196 
July ... 178% 179 
Sept. ... 165 

Oats—
May ... 106% 107 105% 107 106%
July ... 93% 93% 91% 92% 92%
Sept. ... 76% 76% 75% 76% 76

Pork- 
May ..

10 6030266
695 . 36

8818 900201 3641
8E 700

94% 94% 94% 94% flLSOO
7125 1937 96%866 6-i Ju>Æart' thl

v® WMto 4 hou»e I

» h£? tro»ble. 
•taSS? _un?ertal 
for th?'ork *0 « «toadïi® Provinci 

l tï£îd;. So ft 
» Tv1. deal .mort?.eV^"d*dU8i2j

54?" Vt an &
^Hydro^i" U^vthe beC.°tmj 

th* men, htP

390195% 194 195% 196%
174% 176% 178%

165% 161% 163% 164%
NEW YORK COTTON.

A-, D- Hudson A Co., 802-7 Standard 
Bank Building, report New York Cot-on 
Exchange fluctuation as follows:

49 T THE

Ioro^vtoGe/seraiXrusts
Corporation

9916
149 . 10
110 75

28
LOCOMOTIVE COMPANY

TO INCREASE PAY
81 »800«

.75 6.50„ ........  n35.75 ........
July ... 37.00 37.00 36.62 36.75 37.00 do. preferred ........

Prod. A Refln. com..
*>. preferred ..........

Steel A Rad. com
do. preferred .........
do. bonds ..............

Volcanic Gas A Oil.
Western Assurance com. 15%

. .65Kingston, May 17.—It Is reported 
here that all employee of the Cana
dian Locomotive Company are to be 
given an advance of 10 per cent. In 
wages on or about June 16. It Is ex
pected that before long between 750

3.63 7V0 «ATHERSTAN OSLER. KC- D.C.L., Pn.SlMWT

A- ». LANOMUtR 
OSMSRAL MANAMR

9%
May ... 20.10 20.13^ 20.05 20.12 30.20 
Jidy ... 2-1.20 21.75 20.80 20.90 21.20 
Sent. ... 21.97 22.00 21.67

12
15 w. O. WATSON

Assistant •ene*al Nan aw*

HEAD OFFICE Cow. BAY AND MELINDA STS.,

.. 6621.22 22.02 DOMINION BANK BRANCHES.Rib .. 76
May ... 1S.00
July ... lb.25 1S.7Ô 1S.Û2 18.60 18.751 and SCO ir.cn will be employed by
fiopt. s.. 18.50 12.55 13.30 18.35 19.5» company.

8V
Branc.ies of tile Dominion Bank have 

been opened at Sarnia, OnL, and at
ffknmtas, OnL

TORONTO
LU New stock. 4.______...

4

r M
»

1076 will b. a Mg year for Bond In- 
S74V yeetorg. We have a proposition 
of exceptional merl-t, accompanied by a 
substantial stock bonus that you should 
bays particulars of.

TANNER, GATES & CO.
Dominion Bank Bldg., Toronto, Ont. 

Bead Dept. Phone Add. 1866.

à Food Drafts
iMOTd on Warehouses in Central and Eastern Eaiwpa
m d^lNd Md^^ dirsftwayof ptpvMingfooafaiAs

Flour, Beef, Milk, etc. obtainable on presentation of draft 
Assorted packages $10 end $50 according to 
Enquire at any of our Branches. su

THE DOMINION BANK
Cor. KingSutd Yonge Sts., Toronto.
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