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1 : DOMINION IRON UP t 
ON HEAVY TRADING

BE PREPAREDSTREWS»
BY METH. STOCKS

DEAN H. PBTTES.MoKINNON.

VICTORY BONDS Province of Alberta
Guaranteeing

University of Alberta
51/2% Bonds
Du£ Jan. I, 1924

Prilfe : 100 and interest, to yield 5^2%
Interest payable Jan* \ and July 
at Edmonton, Montreal and Toronto

#' ;e tinarrr Band* purchased tor oaeh 
delivery and payment at the fol- 

net price#., until 5 p.m. today :
n.o«>-
n.en.18
i,m.ii 
l-ott.is 
l.iiui
l,ew.it

The war has taught us the importance of preparedness.

Sickness may overtake you without warning—are "you 
prepared?

Open a sayings account to-day and possess the assurance 
of your ability to meet all emergencies.

f -

l •*50*100.
*100.17

102.7*
106.87
101.83
106.83

«600.
*503.08

612.40
628.0»
605.42
526.42

*60.43
51.37
62.08
60.66
62.66

Terms of Plate Contract Fav
orably Construed—Prevail

ing Sentiment Bullish.

Ping Rich
Shippings and Several Groups of 

Peace Industrials Also 
Buoyant.

High
) —v. l McKinnon & co.,
?$ Dealers In

Municipal aad Government Bonds.
McKinnon Bldg..

19 Melinda 8t.t TORONTO.
THE DOMINION BANK Ottawa's announcement of the terms 

under which the Dominion Iron Si Steel 
renewal of the

undertaken 
rioun propers, 
tne* at Wg*t 

satisfactory

Nêw York, July 11.—Considerable Ir
regularity attended the course of to
day's stock market, but the trend was 
unmistakably upward, particularly In the 
various specialties which owe their 
prominence and activity to the opera
tions of pools.

The ’ money market was again firm, 
yesterday’s ruling rate of 7 per - cent, 
prevailing until the final hour, when 
loans were freely made at 5 per cent. 
Time funds were more closely held, 
however, 6 per cent, being bid for all 
dates.

In addition to the several groups of 
peace industrials which gathered fresh 
momentum on further favorable trade 
reports, today's strong features included 
shippings and metals of all descriptions. 

Substantial gains In marines, Amerl-
tulv 11 —Altho the local can International, Pacific Mail and al- MOntreal, July u. Aitno tne local lted 8harea Were concurrent with ad-

(tock market was narrower today by vices Indicating early revival of exports 
_me seven or eight listed stocks, the to recent enemy countries, as well as 
volume of business increased by over ^

three thousand shares to 28,964, of which The further strength of metals was 
Dominion Iron furnished 11,000, the larg- due to reports that the floating supply 
Sn.dlv.dua, total for the year. ^^^^"^^^«"œnditirn^a^iyîn^

Accompanying the announcement that t0 0ther base metals for which large 
the ship plate controversy had been set- contracts are pending, 
tod in a manner favorable to the coin- bu^,to"’ the ^nilwhaV1 reduced total at 

peny, there was heavy buying of the irregular advances, but U. S. Steel was 
stock, both In the afternoon and morn- disappointing to those who thought yes-
lng, the sales for each session being ^b^fresh^trtngth Issue, which

about equal. The price rose to 72%, and -reacted under persistent pressure at the 
dosed at the best, a new high price for end with several other stocks of the
tjia year, and a net gain of 2% points, game class. Total sales amounted to
«teal Of Canada was active, some 1500 1,575,000 shares. »
■hares being dealt In, on which the Foreign exchange was less unsettled, 
price rose 2 points to 74%, slightly tin- sterling and francs showing more sta
ger the high for the year. The final sale blllty, but lires remained reactionary, 
was half a point under the high, with Bonds, Including Liberty and foreign 
stock wanted at that price. Issues, yielded slightly. Total sales par

Ames-Holden preferred came next to value, aggregated $12,37v,000 Old U. S. 
the leader In activity, about 2400 shares bonds were unchanged on call, 
changing hands, the price making a new 
high at 98%, with .the close at 98, show
ing a net gain of 2 points. Stock was 
offered at that price at the close with 
97% bid.

Other Issues to furnish a thousand 
Shares or better toslhe trading were 
Brasilian, Brompton and Textile. Of 
these, Brazilian and Textile closed higher 
and Brompton lower. Textile scored the 
larger gain, the close at 119 being mark
ed up 2 points, with that price bid for 
more stock. Brazilian added a large 
fraction at 60%, with 60 bid. Brompton 
sold up to 65% In the morning, but eased 
10 64%, a net lose of a small fraction.

Total sales: Listed shares, 28,954; 
bonds, *229,800; unlisted shares, 805.

597 * Corporation secures a 
large contract lor steel ship plates was 
hailed as a bullish Influence yesterday, 
Iron being heavily dealt In on the To
ronto and Montreal exchanges, the price 
of the stock advancing more than two 
points. Iron opened strong locally at 71, 
and was buoyant thruout both morning 
and afternoon sessions, closing at 72%, 
the best price of the day, for a net gain 
of 2%. Trading in Iron, amounting to 
1450 shares, completely overshadowed 
other steel issues, altho Steel of Canada, 
ori a modest turnover, made an advance 
of 1%, to 74, Closing at the top.

While the prevailing sentiment was 
bullish, there were sufficient exceptions 
to the rule to give a somewhat irregular 
appearance to the market. The Spanish 
River issues, for example, were heavy, 
the common declining %, to .45, and the 
preferred ’A, to 106%, while Tucketts fell 
back 1%, to 43, following denial by the 
Tobacco Products Corporation of the re
port of negotiations for the control of 
the Tuckett Co., and American Cyana- 
tnid sacrificed two points of Its recent 
sharp gain by selling back to 45. Ames- 
Holden preferred, In which transactions 
in recent days have bien uyvontedly 
heavy, advanced %, to> 97, on dealings of 
1400 shares, and BrC. 
unusually good demand and also firm 
around 66. Brazilian sold up to 60%, a 
net gain of %, almost equaling the high 
point of the previous day, and Barcelona 
was well supported around 9%. Sawyer- 
Massey, -at 22, was up a point, and the 
preferred advanced two points, to 62, 
closing a point below the best.

The war loans, which had of late 
shown a slight tendency to droop, were 

somewhat, with par-

8879
I

Mint IRON LEAD®■wnplad bj 
Evelyn ga.’ 
run of LSi

DojvUNION,SECüBmBS
CORPORATION LDIITED

1

$34
lie IS HEAD OFFICE! TORONTO *9 KINO ST. E.

ESTABLISHED 1901
Stock Sells at Highest Price of 

Year — Brazilian is 
Active.

STANDARD STOCK EXCHANGE.TORONTO STOCKS. LONDON, ENG.MONTREAL
Xline Asked. Bid.JMsk. Bid.

Am. Cyanamld com.
do. preferred ..... 

Ames-Holden com. .. 
do. preferred .....

Atlantic Sugar com..............  52
do. preferred ..........

Barcelona ..............
Brazilian..................... ..
tdt, C: Fishing............
bell Telephone ............
Burt F. N. com..........

do. preferred ..........
Canada Bread com..

do. preferred ..........
C. Car & F. Co..........
Canada Cement com

do. preferred ..........
Can. St. Lines com.

do. preferred ..............
Can. Gen. Electric..........
Can. Loco, com.................

do. preferred ........
Canadian < Salt .............. ..
City Dairy com..............

do. preferred ................
Cons. Smelters ................
Consumers’ Gas .............
Dom. Canners pref.........
Dorn. Stoel Corp..............
Duluth-Superior ............
Mackay common ..........

do. preferred ..............
Maple Leaf com..............
Monarch com............ ..

do. preferred ..............
N. Steel Car com......

do V. T. com; .i....
Fac. Burt com................
Penmani common ..........
Pcfrto Rico Ry. com... 
Rlordon common ..
Russell M.C. com..

do. preferred .... 
Sawyer-Maasey ...

do. preferred ..........
Spanish River com........ ..

do. preferred ...... .X.. 107
Stand. Chem. Co. pref.... 64
Steel of Can. com,..........— 75
Toronto Railway ...
Tucketts com...................

do. preferred ............
Banks—

Gold-
Apex .................................. ...
Baldwin ........................ ....

97% Davidson Gold Mines.
Dome Extension ..........
Dome Lake .....................

9% Dome Mines .....................
Dome Con. ..................... ..

35% Gold Reef ....................... ..
118% Hollinger Con. .......

Inspiration........................
94% Keora .. ...............................
20% Kirkland Lake ......

lake Shore .............. ......
McIntyre ......... ......

69% Moneta ........................ ;..
Newray ...............................
Porcupine V. & N. T. 

83% Porcupine Crown .... 
Porcupine Imperial ...

83 IPreston ..................................
Schumacher Gold M. ,. 
Teck-Hughes ......' '
Thompson-Krlst 
West Dome Cons. .
Wasaplka .......... r...

Silver—
Adanac ..........................
Bailey .............................
Chambers-Ferland .
Coniagas ......................
Crown Reserve ....
Foster ............................
Gifford ..... ............
Hargraves .................
Kerr Lake .........
La Rose . . .
McKinley Dar. Savage 
Mining Corp. ...
N (pissing ............
Ophlr •..........'. ...
Peterson Lake .
Silver Leaf .........
Tlmtskaming ...
Trethewey ............
Wettlaufer ............

Miscellaneous— 
Vacuum Gas — 
Rockwood Oil ..
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15.00 13.509% WEST SHINING TREE5 8CO..... 60%
............ CB
--------- 119%

5% 6
6.60

10 , ‘A few thousand shares have been placed in our hands for 
sale for the development of a West Shining Tree mine, at 50 
cents per share. This property looks like a bigVinner.

Write for particulars.

91
20 1896
41

......... 100
40. . 21
96... 82

181 ISO4149contrl- FLstitng was In9%1270
t16100

2151% Canadian American Securities Corporation52
... 84

2%112 111.
.. 85 
.. 94 LIMITED.26 25 21 Manning Arcade, Toronto.Phone Adelaide 4272.22% 22135

8 7%60
94 -. 12% 12

8030’A31 , Inclined to stiffen 
ttcularly good buying of Victory Is
sues of 1982 and 1933, at 100% and 104%, 
respectively.

The day’s transactions: Shares, 4439; 
bonds, *434,500.

151
9091 How many concerns doing 

business In Curb Securities five, 
ten or fifteen years ago are still 
in business*/ Remember this 
when contemplating the purchase 
of stocks, opening of a trading 
account or just writing for infor
mation on Issues in which you 
may be interested.

Since 1903 it has been our pri
vilege to serve many thousands of 
clients, and now, as during our 
sixteen years of experience, we 
are ever anxious to please our 
customers.

-14
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4% 4 760 I DID3 2%NEW YORK CURB 90 2
10 ,..„5.50
11% 13 40special to The Toronto World.

New York, July 11.—The motor in
dustrials and road stocks were again 
features 6f the New York curb market, 
altho the mining . issues were more ac
tive than they have been for the past

Fisk Rubber Tire advanced to a close 
of 54% In sales amounting to 13,000 
shares. Martin Parry Corporation In 
sales amounting to 10,000 shares, de
clined to 33%. Hupp Motors advances 
% of a point. Perfection Tire led In 
\ olume of sales with a total of 52,000 
shares changing hands and closing at 
1%. Colonial Tire also advanced four 
polnts, closing at 29%. The public 
seems to be eager for this class of In
vestment. Mullen Body Corporation, 
which was Introduced yesterday, and 

. „ _ mi——’ which Is being handled by HomblowerAccording to The Monetary Times and weeks, closed at 37 In sales, 
record of municipal bond sales for amounting to 5.700 shares.
June, 1919, the total Is $4,465,335, com- pany manufactures automobile 
pared with $1,268,101 In May, and $10,- and automobile parts. ■ _
,Ac a#A In Tune 1918 Taut month was In the oil issues Salt Creek Producing 108,696 in June, 1918. La*t month was advanced ln eaies, amounting to 3,100
a record month for the number of mu- ,0 a close 62%. Livingston Oil was 
nlclpailties on the market for loans, neavily dealt In 18,800 shares being the 
and according to the number of money total for the day, the stock closing 
bylaws paseed and to be passed, the strong at 4% Sinclair Issues were ac- 
Av.ui.Mai nrnfframi. of Canadian muni- tlve. Sinclair Cons closing at 63 dollars fiimnrial progrsnM of Canadian mum share. Midwest Ref. closed at 180.
clpaUtiSs are not by any means com Boston Active,
plete, and many debenture Issues are Qf the mining issues Sunburst Con- 
to be placed. The following Is a sum- soli dated whs Inactive with sales at 67 
many of municipal bond sales by prov- cents. West Tree sold in small sales at 

fnr June 1 IS cents per share. Boston and Mon
lnc«Llor June . ta™, was active and strong, closing at

Ontario....... $1.054,385 88Tents, while Alaska Brit. Col. closed
Quebec.. .................... J8P,oVV ,at l 3-16. Nlpissing advanced H of
New Brunswick . # ■ 265,000 point, closing at 10%. Ray Hercules
Nova Scotia. 190,650 was actively traded in, closing at 3%A
— eg» ooo advancing % of a point for the day..
Manitoba .. . • f • • All of the mining issues gave evidence

!, ■ Alberta .. ., .. •• of strength and public buying,
i, Saskatchewan, .. •• JUJ.uuu of the bonds. Russian Government

British Columbia .. 114,500 advanced one point, closing at *59.
Canadian Government w% steady at 
97 1-8. The other government bond 
were generally firm- The total amount 
of stock sales for the day was 755,690, 
while bonds were *316,0($0.

(Ml WHOM.27 63% 63
94% ' 160 

11.25
170

39 .11.35
144 . 142 4%

75so.1, 12% 12% G. T. Clarkson Prepares for An
other Effort to Sell Ill- 

Fated Railway.

8890 2%
2222% 40 39%

61 38 37
■1547 .... 4% 4105%

The stability of our or
ganization, which in six
teen years of brokerage 
has discharged its obliga
tions “On the Dot” 
through financial storms, 
and business panics, plus a 
brand of service such as 
cannot be secured1 else
where, merits your consid
eration. \
Get acquainted by placing your 

’name on our mailing list to re
ceive the “BEST” and “LATEST" 
data on all CURB, MINING, IN
DUSTRIAL AND OIL SECURI
TIES free. •

Weekly Market Letter pub - 
lished every Friday. Ask 
for copy.

20 18%74% G. T. Clarkson, liquidator of the Do
minion Permanent Loan Corporation, will 
in the near future prepare advertisements 
in the hope of disposing of the Kettle 
Valley and Spokane and British Columbia 
Railway, Investment in which enterprise 
about twenty years ago was responsible 
for the ultimate suspension of the com- 

Mr. Clarkson» was

5% 6. 4952
1346/
v.)

STANDARD SALES.
204Commerce 

Dominion 
Hamilton 
Imperial 
Nova Scotia 
Royal, xr. ..
Standard ...
Toronto ....
Union, xr. »...................

Loan, Trust, Etc.— 
Canada Landed ......
Can. Permanent ............
Colonial Invest.................
Hamilton "Prov. .......
Huron & Erie ... ,V • • •

4o. 20 p.c. paid.........
Landed Banking ..... 
London &. Canadian., 
National’ Trust .. 
Ontario Loan ....

do. 20 p.c. paid. 
Real Estate .....
Tor. Gen. Trusts. 
Toronto Mortgage

Op. High. Low. CL Sales.

3% *... 1,500
6(F% ’60 60% 1,860

..................................................... 13,000

204
Gold- 

Apex ...
Davidson .... 60 
Gold Reef ... 5
Holly Con..«6.55 
McIntyre ... .180 181
P. Imperial .. 2
P. Tisdale ... 2 
Schumacher.. 26
Teck-H. .........  22
Wasaplka .... 80 
W. D. Con... 12

183%,
199% pany rarly last year, 

hopeful some time ago of selling the road, 
but negotiations fell thru. The Dominion 
Permanent put into the railway more 
than a million dollars more than was 

taken out of It, yihile about *780,000 
was sunk ln luid in Grand Forks, and 
only *660.000 recovered.

Proceedings Are pending against the 
estates of forrçjer directors, the liquidator 
having launched action in an effort to 
recover *4,000,000 damages.

For practically all of the estates of the 
dead directors the defence Is made which 
is raised in the case of the estate of T. 
P. Coffee. Thlfu that the action does 
not survive, against the estate, as the 
writ was not issued till after the expira
tion of a year after the death of the di
rector. It Is claimed that Section 41 of 
the trustee act bars the action. It Is 
also argued that the action does not lie, 

the cause of action did not arise with- 
years previous to the commence- 
f the action. The statute of limi

tations said to apply.

276This com- 
bodies 216 ’l40215 "Ô isi 551198.. 200

.. 161 4,000 
5,000 

25% ... 2,000
2.500
4.500

12% 12 12% 1,500

161 ever1"

145%
172% I

7175
146
114 Silver—

Adanac .
Beaver . .., 42
Cham. Fer. .. 12 
Foster ....... 4
Kerr Lake . .5.50 
La Rose
McKin. Dar.. 63 
Nipissing . .11.25 
Ophir ......... %
Peterson L. 12 
Tlmlskaming. 3.9 
Tretliewêy ... 37 

Miscellaneous—
Vac. Gas .... 18% 19 18% 19 2,500

100 13% 14 13% 13% 18,000
I.106 
2,000 
1,000 

100 
1,500

139
118123 r-‘,1,198 +% ... V156

■:» 'a150 . 43• A103 500•».
212 .•80.il.25 11.35

’12%! 12% 12% 
40- 39 40

660
132 1,000

3,300
9,362
1,000

Bonds—
Ames-Holden ..........
Atlantic Sugar ...
Canada Bread ....
Can. Steam. Lines 
Can. Locomotive .
C. Car & F. Co..,
Elec. Development 
Ogilvie Flour, Series B... 93
Porto Rico Rys...
Prov. of Ontario..
Quebec L., H. &. P 
Rio Janeiro 1st...
Sao Paulo ................
Spanish River —...
War Loam 192a>rr;............ 99%
War Loan, 1931............
War Loan, 1937............
Victory Loan, 1922 .
Victory Loan, 1927...
Victory Loan, 1937..
Victory Loan, 1923................  101
Victory Loan, 1933.............. .. 7

Chas. A. Stoneham & Co.90 as
1 in six 

ment o
90

(Est. 1903)
23 Melinda Street, Toronto. 
41 Broad Street, New York. 

“No Promotions.”

94 HERON & CO. VS3
: 94%

Members Toronto Stock Exchange.Canadian Consolidated Rubber 
To Spend Million in Kitchener

acreage, nunwr* 
ample working 

Id vigorous man* 
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Total municipal.. $4/455,335 
The total of .provincial bond sales 

for June was $7,187,000. made up of 
British Columbia, $3,000,000; Ontario, 
$2,987,000, and Nova Scotia, $1,200,000.

Total bpnd salee for June, 1919. 
amounted to $18,292.335. the second

TrtiTtZ S4$S5: jtE; 
wtop^,a?h! r^ÙBLOOO

fen iffiS

Closed July 12.
Total sales for day, 84,373 shares.91 ALLt

I80 4/ Mining, Curb and Oil 
STOCKS

Prompt Service—Inquiries Invited. 
4 Cçlborne St.

S3
Montreal, July 11.—The Canadian 

Consolidated Rubber Company has 
decided to spend Immediately one mil
lion dollars on their tire plant at Kit
chener, Ont., for the2 purpose of sub
stantially Increasing the output of 
the plant.

67 NEW YORK STOCKS.J. J. WARREN IS HEAD
OF SMELTING COMPANY

87
-80 ckell & Co. repprt fluctuations 
bw York Stock Exchange yes-

J. P. 
or. the
terday, with total sales as follows:

Op. High. Low. Cl. 
Allis. Chal. 487%.,. 48 ...
Am. B. S... 95

90
99 Toronto... 100% 1Ü0

.. 100%

.. 101 

.. 103%.

t It is announced that James J War
ren, managing director of the Con
solidated Mining & Smelting co., has 
been elected president of the company 
In succession 
Matthews.

Mr. Warren, who is a lawyer by pro
fession, is also president of the Trusts 
and Guarantee Co., and is a director 
of several companiei. He is a native 
of Oshawa, Ont. He will combine the 
positions o£ president and managing 
director of the Consolidated.

Sales.
3.800
1.800

100%
100%
102%
305%
100%
104%

93-’% ...
Am. Can... 60% 60% 59% 59% 4,400
Am. C. & F. 1107% ... 110% 110% 1,800
Am. C. Oil 63 
Am. H. & L.\ 39% 397% 39% .

do. pref.. 135% ... 134 ...
Am. Int. Cp. 113% 115% 112% 114% >58,700 
Am. Linseed 78
Am. Loco.. 92
Am. S. & R. 86
Am. Steel F. 45% 45% 44% ...
Am. Sugar. 157% 157% 167% ...
Am. S. Tob. 113 113% 112 112’,4 1,300
Am. T. & T. 104% ... 103% 103% ..............
Am. Tob... 220 229 227 227
Am. Wool.. 118 118% 118 ...
Anaconda... 73% 75% 73% 75%
Atchison .. 101% 102% 100% 100% 2,000
Atl. Gulf &

W. 1............  179 ... 177 ...........................
Bald. Loco. 112% 1127% m% 112% TO,400 

'Balt. &. O.. 467/,... 45% ... 1,900
B. Steel b„ 967% 97% 96% 96 $31,800
B. R. T.... 29% • 30% 29% ... 6.100
Butte & S.. 36% 38 36% ... 11,600
Can. Pàc... 167 4 68% 166 (167’% 4,400
Cen. Lea... 109 109% 107% ... 6,700
dies. & O.. 65% 66
(1M & S.P. 437% 44% 43% ... 1,100
c7k.1. & P. 29% 30 29% '29% 1,800
Chile Cop.. 27% 28% 27% 28% 15,800
Chino Cop.. 477% 487% 47% 487% 6,500
Cont. Can.. 96% 97 96% 97 800
Col. F. & I. 53% 547% 53 53% 14,100
Corn Prod.. 91 91% 90 91% 27,900
Crue. Steel. 117% ... 115% 116% 16,400

39 39% 39 39% 4.400
14 15% 14 a ... 1.700
18 18% 18 18% 6,300

do. 1st pf. 30% 32% 30% 31% .........
Gen. Mot... 235 235% 134% 236 2.200
Goodrich .. 87 ... 85% 85% 7,800
Jit. N.O. cts. 52%... »1% 517% 21.200
lns. Cop.... 66 67% 65% 66% 19.900
lnt. Nickel. 32 32% 31% 32 8,<770
Int. Paper.. 67% 68%’ 67 ...

42% 407% 41% 19,100
52% 52 52% 1,100

52% ...

C.N.R. EARNINGS106
to the late W. D. SPECIALISTS IN657% 62% 65% 16,600

10,200105 COBALT-PORCUPINE 
I tannerTgates&co. I

(Stock Broken) AM

Gross earnings of Canadian National 
.Railways for the first week of July 

$1,653,564, an increase over the 
same week last year of $228,880. Frdm 
Jan. 1 the total gross was $41,663,149, 
an increase of $4,794,235.

.. . .$}8,292,335

GUESSES AT RIDDLE
X OF C. P. R.’S ADVANCE

Total .. •
Z TORONTO SALES. were

79 78 79 .........
91% 92 .........

88% 86 86% 25,300
4,300

St-M
Sales.

1,400ILVER
iar silver, 5S%4 
of %d.

. — Bar all
%c.

. Op. High. Low. Cl.
95% 97 

45 45 45
205 204 205
18* 184 184

Dominion Bank Bldg., 
* Adel. 1306.A. Hold. pf. 95% 97

Am. Cyan.. 45 
Bank Com.. 204 
Bank Ham. 184 
Bank Mont. 217 
Barcelona . » 9
Brazilian ., 60
B. C. Fish.. 55
Can. Loco." 82 
Can. Perm. 173 
Can. .Salt... 135 
Con.
Cement .... 70
Con. Smelt. 31
Dom. Bank. 204% 206 204% 204%
D. Can. b.. 95% 95% 95% 95% $6,000

72% 71 72% 1,450
200 200 200 5
66% 66% 66%

172 171% 172

60
15 200,, of Prospective Settlement of War 

Claims Hardly an Explanation.
1Theory == T8 MONTREAL STOCKS.

ROYAL BANK BRANCHES J. P. BICKELL & CO.
MINING STOCKS

559%* The Montreal Star, discussing this

ish government had settled thA °0™3^2Ld 
‘war claims. This presumably referred 
largely to the account in Çonnectlonwtth 
the commandeering of the company s

? St^The president of the company, E. W. 
Beatty, declined confirmation of this re
port. In another quarter tt was stated 
that claims had been, adjusted from time 
to time, but thatonothfng new in that 
connection was anticipated for the pres

"Wall Street also associated the sharp 
rise with reports that American roads 
are to receive the benefit of further rate 
Increases, in which C.P.R. would share 
to some extent, and possibly lead to simi
lar Increases ln Canada.

"While there has always been reputed 
to be a short Interest, and the sharp rise 
looked like a brisk demand, with a short
age of stock, the New York gossip was 
silent on the short factor.’’;

16660 60% (Supplied by Heron &. Co.)
Op. High. Low. Cl. Sales.

Brazilian11".. 1$ SÎ% üg 60% 1,555

B. C. Fish.. 56% 56% 65% 55% 625
C. Steam, pf. 84 ...............................
Can. Cem.. 70% 70% 70 70
Can. Car... 41 41% 41 41
Brompton... 65% 66% 54% 64’% 1.040
Can. Steam. 52 62 61% 61% 205
Con. Smelt. 31% 31% 31 31% 846
Dom Iron.. 71 72% 70% 72% 11,4?0
Spanish R.. 45 45 44% 44% 656

do. pref... 106% 106% 105% 106% 
Tucketts ... 4* *4% 44% 44% .
Tooke ....." 4» 46 44% 44%
Steel of Can. 73 74% 73 74%

do. pref...
Banks—

Merchants’. 202 
Commerce.. 204%...
Hochelaga.. 158 

War Loan—
1926 . •
1931 ..

1,900
18,30065’% 276Montreal, July 11.—The Royal Bank 

of Canada announces the opening of 
the following branches and sub- 
branches : Moncton, St. George, N.B.; 
Harvey Station, York County, N.B.;

Huntsville,

66:k, N. B.» 
ig Forest Fir

12 400828 2
237173 173 173

135 135 1 35
Gas... 151% 151% 161% 151% 

70 70 70

BOUGHT 
AND SOLD75

15 51
2129.,July.] 11.—twent) 

k. the lumber!m 
itlonal Railway "fl
runswick's Rtea 
ceded against bl 
ude under the ac 
>s as a 
i which fit® 
damage in tJjJj 
have been swob 

e F. F. Matthew 
e twenty odd c
,t CampbeUton, H 
ne charges are « 
t a permit, wj” 
vlth allowing 
i« without niak» 
hem out., . ,j

No Margin Accounts. 
STANDARD BANK BLD<$C TORONTO.

IPort Coquitlam, B.C.;
Ont.; Plaster Rock, N.B.; Goldstone 
and Roth way sub-branches to Dray
ton, Ont.; Lemsford sub-branches to 
Port Reeve, Sask.; RuStico sub-branch 
to Hunter River, P-E.I.

55 2103131 81
21

Dom. Iron.. 71
Imp. Bank. 200 
Mackay pf.. 66 
MAple Leaf. 171 

do. pref... 106 
Saw.-Mass... 22 

do. pref. .60 
Spanish R.. 45% 45% 45 45

do. pref... 106 107% 106 106%
Steamships

, pref............... 84
I Steel of Can. 72 
Tor. Paper. 74 
Tucketts .. 44
W. L„ 1925. 99
W. L„ 1931. 100 
V. L„ 1922. 1O0 
V. L„ 1923. 100 
V. L., 1927. 102 
V. L„- 1933. 104 
V. L., 1937. 105

6 1$0065% .... COBALT & PORCUPINE15 375
1357106

result MONEY AND EXCHANGE.

London, July 11—Monéy, 2% per cent. 
Discount rates, short bills, 3% per cent.; 
three months’ bills 3% Per cent.

New York, July 11.—Rio exchange on 
London 14% to the milrels.

25 35022 22 22 
02 60 61 N. Y. Stocks—Grain and 

Cotton Bought and Sold.
10

90130 97% ... .
36

110
54 1484 84 84

74 72.% 74
74 747% 74 7% ' 10
44 43 43
99 99% 99% $8,000

100 100 100 $100

CLEMING & MARVIN
I Members Standard Stock Is

87 64C. C. Sug.. 
Dome M... 
Erie ............. .......... 99% 99% 97% *97% $10,900

..........100% 100% 98% 10O $10.500

.......... 100% 100% 100% 100% $16,700

95
lGlazcbrook & Cronyn, exchange and 

brokers, report exchange rates as
Exchange.

1102 C.P.R. Building, Toronto.bond 
follows:

1937
Victory Loan—■

, 100% 100% 100% 100% $20.500 
. 102% 102% 102% 102% $9,400 
, 106% 105% 106% 105% $18.350 
, 100% 100% 100% 100% *21.550 
; 104% 106% 104’% 105 150,400

Buyers. Sellers. Counter.
N.Y. fds.... 31-64 pm. 3 3-64 pm................

% to %
1922WALL STREET BRIEFS 102 102% $27.900

104% 104% 138,400 
105 105% $92,100

1927 Wm.A.LEE&S0NMont. fds... par 
Ster. dem... 462.25 
..............  ..... 463.26

par
462.75 Nominal
463.75 Nominal 

Rates in New York for sterling de-
*mand, 449, nominal.

1937
2,300 1923

President WUson gives little hope 
that war-time prohibition will end be
fore constitutional prohibition 'goes 
Into effect. *

Cable tr 1933Kenn. Cop.. 41
Leh. Valley. 52
Max. Mot.. 62% ...
Mcr. Mar.,. 64% 67% 63?» 66% 13,890

do. pref... 122% 123 121% 121 % 17,200
Mcx. Pet... 191% 190% 190% 191% 6,700
Miami Cop.. 28% 29% 28% 29% 3,600
Mid. Steel.. 00% 61 59% 69% 1,600

89 Miss. Pac... 37% 37% 37 ... 13,800
1% Nat. Lead.. 83% 85’* 83% 85 8,200

N.Y. Air B. 126 
3% N. Y. C.... 81

N &-Y H.X'... ' 32% 32% 32% 32% 4,200

North. Pac. 96% ... 96 ... 1.300
7% Penna. R.R. 46% 45’A 45% 45’% 4,900

Pierce Oil.. 63 64% 61%...........................
6% Pr. stl. Car. 89% 90 89% 89% 1.600

Ry. Spring. 95 95% 95 ...
27% Ray Cons.. 25% 25% 25%
2% i Reading ... 89% 92

62 Rep. Steel.. 97% 99
1 3-16 1% sine. Oil.... 64% 64’% 64 ...

107% 108

Rsal Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Lose

26 VICTORIA STREET 
Phones Main 602 end Perk 667.

NEW YORK CURB.
800

NEW YORK COTTON.Hamilton B. Wills. 90 Bay street, re
ceived the

Hamilton n.
following closing quotations 

on New York Curb stocks yesterday:
Bldi Ask.

12%

U. S. TREASURY NOTES.

Co. 802-7 Standard StabilityJ P. Bickell & Co..
Bank Building, report New fork Cotton 
Exchange fluctuations as i illows :

Europe needs a credit of two billions 
for next year, according to bankers 

abroad. Qer-

Washlngton, July 11.—A new series of 
certificates of Indebtedness, bearing In
terest from July 15 and payable March 
15, 1920. was offered today by the trea
sury. The certificates will bear Interest 
at 4% per cent., and In other respectq. 
will be similar to previous Issues.

TO SIMPLIFY CALL LOANS.

12,Aetna Explosives ..........
Boston & Montana.........
Canada Copper .................
Cosden Oil ..........................
Federal ..................................
Gold Zone ..........................
Hupp Motor» .....................
International Pete............
Island Oil ............................
International Rubber .
Marconi ..................................
Metropolitan. Petroleum
Merritt ..................................
Midwest .................................
Omar ...................... .................
Perfection Tire ................
S. A. Gold S: Platinum.... 
Salt Creek Producers.....
Sapulpa ................................ ’••••
Stand. Silver & Lead ....
Tonopah Divide .....................
Tonopah Extension ............
U. S. Steamships...................
Wasaplka ....................................

Prev.
Open High. Low. Close. Close. 

200 Jan .... 34.03 34.90 33.50 34.67 38.20
" Mirch .. 33.80 34.90 33.40 34.57 33.20

May .... 33.45 34.35 33.45 34.35 33.20
lulv -.. 34.00 35.10 33.80 35.10 33.20
Oct . 34.15 35.20 33.76 34.98 33.20
Dec". .... 34.18 35.06 33.68^34.90, 33.80

lately returned from 
many's immediate requirements are 
$500,000.000. '

80 A house doing business for a period 
of over 13 year» to naturally in the
position most authentic
Information on Investments. The acid 
test at lime is the only criterion of a 
firm’s responsibility. Accounts should 
be placed only with houses whose 
foundations are solid.

this week carries an

E. R. C. CLARKSON & SORS12 125oil property* 
Lroleum Com-

00080% ...
JRUSTEL'S, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1164

Clarkson. Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

6665Railway Age estimates 1919 cost of 
railroads operation will exceed 1917 
expenses by $1,600,000,000.

The blockade of Germany is ex
pected to be lifted within a few days, 
subject to certain regulations.

Sinclair Consolidated acquire 
companies In Louisiana field in 
action involving $20,000,000.

JUNE FIrFLOSSES.

14
29%

New York, July 1.—The New Y'ork 
Stock Exchange, according to Informal 
announcement, made today, contemplates 
the formation soon of a clearing corpora
tion. which would eliminate many of the 
Intricate methods now employed by that 
institution in connection with the call 
money market.

A fortnight system of settlement for 
call loans ig being considered, but oppo- 

from influential financial quarters 
cause some postponement of that

2:;. 22Toronto f»r

a deep
s Oar letter 

exhaustive analysis of such stocks se3% 700"3n g on
£tlon » wel1

A fe* STOCK SALESMAN3,40).... 27 yltby* Dutch 
Sinclair Issms 
Oklahoma P. 4 R. 
Cosden 4 Co. 
Midwest Ref.

Mexican Pete 
Cetane Pits 
island 0. 4 T.
Piece Oil 
OMe title Ge 
Salt Crank Prod. Glenrock Oil
Federal Oil Texas Co.

902%
5.900

18.700
12.700 

30% 4,500
14,500

1,200

96%61jrrels.
#1.50 or more •< 
L the advance. '

s four 
tran#- For industrial stocks of tnertt. Our sys

tem of selling never falls. Liberal terms 
to good men.

10% South. Pac. 108% ...
South. Ry.. 30% 31% 30
Studebaker. 108% 109% 107% ...
Texaa Oil... 270 273 270 273
Tex. Pac... 68%
Tob. Prod.. 103 
Un. Cig. St. 195 
Union Pac.. 133% 134 133% 133% 1,100
U.S. Alcohol 141% 143 140 ... 9,900
U.S. F’d Pr. 80% ... ’79% ... 13.300
u. S. Rub.. 133 ... 130% 132% 3,900
U. S. Steel. 113% 113% 111% ... 101,400
Utah Cop.. 93% 95 93% 94% 19.600
Westing. .. 58% ... 5s 56% 5,900
Willys-Over. 38% 39% 38% ... 25,000

Total sales for day—1,596,300.
Bonds—$12,773,000.

Established 188».
J. P. LANGLEY 4. CO. 

Chartered Accountants, Trestle. Me.
MCKINNON BLDG., TORONTO.

3. P. Langley. F.C.A. Frank O. Sheet, <U*.

< 62%
$

HUDSON-INVESTMENT CO.%sltlon
may
plan.

Id stock an* %.1 irë’A i02% Î6S% 5,400 
197 193’% 197 15.600

210 McKinnon Building 
TORONTO.The Monetary Times’ estimate of 

Canada’s fire losses during June, 1919, 
1* $3,337,530, compared with $1,785,030 
In May, and $3,080,982 ln June, 1918. 
Vie following is the estimate of the 
June fire lossee :
Fires exceeding $10.000 .... $2,821,000
Small fires reported ................ 81,200
Estimate of unreported fires 435,830

3%r
8180 We Invite year conservativeAccounts carried on aLOUIS J. WEST & CO.

Standard Meek Fxehanii

MINING SECURITIES
Write 1er Market Latter. 

Confederation IJ>* Bldg.. TOBONTO.

GEO. 0. MERSOM & CO,RUSS NOTES WORTHLESS.

New York. July 11.—No funds are 
available to pay the interest on partici
pation certificates of the 6% per cent. 
Russian notes, now defaulted, J. H. Ful
ton, chairman of the note-holders' pro
tective committee, announced today.

s

on Limited margin.

P. C. MASON & CO.Members

CHARTERED ACCOUNTANTS
tm UUWMDEN BUILDING

Established 1808.
66 BROAD 81., MEW FORK.

ji—li'iSin i i',
:

#3,337,630him tjJ,Uil.-;»8..mUl —

8 ’
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i \*«

OIL
GOLD

SILVER
COPPER

Stocks of Merit
JMy Market Despatch contains 
the latest and most dependable 
news «frein the leading Mining 
camps of Canada and the United 
States.

INVESTORS’ GUIDE 
’! SENT •

FREE UPON REQUEST

HAMILTON B. WILLS
Private Direct Wires to 

New York, Cobalt and Porcupine

Wills’ Building, 90 Bay Street
Phone Adelaide 3680.

X

IDLE DOLLARS 
LIKE IDLE MEN 
EARN NO INCOME

MAKE YOUR 
SURPLUS WORK 

FOR YOU.
There are great specula

tive and investment 
possibilities in mining 
stocks. ' »

Especially in the issues of 
companies in West 
Shining Tree gold 
camp.

Let us tell you about 
WASAPIKA, WEST 
TRFE and CHUR
CHILL

Three Money Makers
Full Information regarding these 

properties with an up-to-date 
will be furnished 

upon request.
map,

Isbell, Plant & Co.
Standard Bank Building.

Record of Yesterday’s Markets

Edward E. Lawson & Co.
Members Toronto Stock Exchange.

Orders Executed on All Exchanges
601-2 C. P. & Bldg.Adelaide 6407.

JUNE BOND SALES
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