AGE SEVENTEEN.

You Ma Baﬁlsh ; Mn'xlety
- About Your ‘War Bonds

i, Wa.r Bonds unleu registered cannot be reinstated if once lost or
‘ destroyed without considerable trouble and inconvenience. Keep
them in one of our Safety Deposit Boxés, - Our All-Steel Safety
Vaults are the final achievement jn. firesproof and burglar-proof

" construction. A Private Box is always accessible to the holder
during business hours, and costs only $3.00 per vear and upwards,
according to size. . Visitors would be in .éd to see the various
devices for tnsuring safety, as well as the attractive accommoda-
tions, where box holders can inspect their papers in privacy.

Mustrated Booklet' Sent on Request.

Percupine Crown and McEnaney, {HE
: the Great War. - Properties Also Exceedingly ‘ENERAL
e iy e ToroNTO GEN IR TRUSTS
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BRANCH OF THB % “Altho !abor 1s scarce and’ the cost ; 1,850,000.00
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' SAVE YOUR MONEY
tlms help Cmda‘to do her share in

‘Acﬁ 1ty Never So Great as’ at_.
: Présent, Says Mining
Engineer Loring.
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in making an Investment the unctfon of the security Is the most. l
Important factor. Write us for advice before maklng a purchase.

ISBELL, PLANT & CO.

Members ﬂll'ldlfd ‘Stock Exchange.

BROKERS’ :
Standard Bank Building, Toron‘to
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Standard Stock Exchange
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Porcupine
Private Wire to New York-Curb |
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LOUIS J. WEST & C0.

Members Standard Stock Exchange
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STONEHAM: HANDBOOK OF
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an essential data on mon than

- EIGHT HUNDRED

shares exclusive ‘'of mining
mﬁ. and $14,500 in the war loa.ns-

OTONLO .cocvv snnsvannnens
ODIOIE icviie oidusiasnmessinin
Canad n—&m.&“' s Y Vacuim Gas

anada m
Can. Permﬁhent PO e Silver—90%e¢, &
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OTANDARD sALls
. Open Hish:Low o),

, Jan, 11. -—'I‘he 'prinoipa fen.-

trading in the local market

‘was Canada Steamship, 3

at another high at the openi n the

present 1p ova:nem the best prlcsnt the

sa son being 41 This is only about 4

ts from the of last year.

. feeling in the street is very op-

 tim tic concaning an early initial divis

g (ioudi deihrattﬁn th{ - The

ABOSS ps ave t e first pa; enR.
wil] ‘be payablo m March. e

LQNDON STOCK MARKET

m—'rhe undertone ot

stock marﬁmt today was gener-

y confident and most of the “sec-
m showed fair gains. Bank shares
were the leading feutures on the ex-
[ result of the year’s business.
lng shares and home rails
‘active and dearer, industrials
mmported '‘by the provinces and

e .rails were in better .de-

theuaneo;x‘l'—.-"“”'"“

e

4 : — = ot e . o ihiong v i 1(:1.;*.33 ..... YS 3 T TORONTO
L ; 'rouou'ro s'roem. . s-rmnAno s’rOQK ’txemmez, greater than  before -the war, there _E“D Ut“ : B“ lllEE % o
ADV ANCE m m oy S s | never was deo great activity .in Kirk- e Brnm:&u-—muvu, Winnipeg, : 8nkatoon and Vancouver
B i e A 3 e 7 | land Lake district as at » wag | S —— i —— .
1Am, Cy,u\rm\d com. ’ g GO“"_‘" = i the statement made to The World |/2= - - e : '
; uo. preferred ...... , APEX Liuit siasss sasvesses yoitorday by Feask C. Yot e e ey 5 KRR
Ames-Holden com. .. Boston C . - v ng,
: do, preferred ........ 50 Davidson ...... well-known mining engineer, who has
BarTCelONa ..s« seeess Dome Extension .......ix. - ‘| Just returned fromi a two weeks' visit ‘
- Brazilan ; ..., ‘Dome Lake .....coopsevpac a-- to the Klrkhnd Lake and Montm&l : l TICS
[ | Dome Mines. .......r-.mﬂdo% Rllv;{er country.* i
. 5 g : . ; | Xldorado ' r. Loring gave the - opimon t‘hat :
Pool Operatlgns_ in| Newray is Stlll Mqa_t Ac_twe Can the three-mile stretch which contains " SOON READY — OUR 11TH ANNUAL
A tl R e I : B “. h J « such properties 'as the Teck-Hughes, TABULAR SUMMARY
Ares “} Y ; ..e- 1 88“ o L . g,’:fﬂ:g‘ agogrr;:;:;r MT&%&' ?:‘;::; : cominmg reliable information as to Capltal Stock, Shares lssued, Acreage,
naible fOl‘ Rxse. ‘on Kena.beek. iz $ 3 : g : of the richest in the north. e Te - @®ividends, Sales, Price Range, &c., of all Mining Companies, the shares of
¢ » : . .| called the fact that a group of Eng- which have been traded In on the Toronto Market during 1917—AN IN-
: : i 5 A 56% ‘| ish capitalists had the opportumty VALUABLE R!E:FERENOE We shall have a few. copies for fnoo distribu-
da Steamships shares were to| The local mining market was inclined c 3 ; {f, secure ermb“ ?“x:;.ctioany all tlon. Apply now: 7
4 esterday’s lodal market, | to Softness yesterday, but price swings ;.| these pro; 8, but en the war i /
; in sesu ;’; i were kept within a narrow range and . 80 Pomvlna Crown began théy reliquished their options : HERON & CO.
gdyance of almost a point BRIOg |y “oonere) undertone was considered | Conf e L S Porcuping GOMA. +..oesssses -‘lon the majority of them and’ their G i,
" in_ the afternoon’s trading. |good. Newray continues to be the Nvest | SODS: Smelters ....;.ce... 26 Porcupine Imperia interests are at present confined to ‘ £
- 0 5 g ’ Consumers” Gas ........... 148 P Tisdale Tough-Oakes and Burnside. The
hips .closed at 401 on Thurs- |issue in the Porcupine group, 21,000 Crows N b skys iomics MDY : Poagcc‘uup’}g: Vipond .4 Wright- ves property, on which
and opéned yesterday morning w befng the total of business yos- | Dome 't'e'e'!"c«;f-ﬁmm By 5 22 » e e :::2 the E nmdicate Sol e ootion
put in the afternoon session | 47 Meclntyre showsd ngcm:{. ms oommon”.m”“” ; . 7 | at $300,009, and the purchase of which
b BE e BN T gtt:spannﬁmna‘n" wx” ;’)?r%dy i}ch“u — d.;icn e now largely in tgz %‘;‘ndsm:;’
S nual re Wi ex- ’ is
orts have been coming from Mont.- | pected about the middle of February, is Buffalo capitalists and probably
d recently to the effect thn.t* the elug a.vm::g vg:g&:::n ni;;nt%‘;:'t' . I: % ‘'gl35 could not be bought for $3,000,000.
mea) 'y ». 0! n.-o-.--.-
s earnings justify a° d!ﬂ- mtowtlon of dividends are less active 1 eom‘.- desanaa. ST g:‘%kmmmﬂmt” ::chtg::s ::
| of five or six per cent. on the | $han they were a few weeks ago. wn“"' Prov. n";'ééiu'ﬁiii'.iif’f? sl o Sy shat driven doWn 100 feet has failed
mon, and it is believed that pool|shade higher at $8.85. Teck-Hughes | _ do. pre Sig. ctumbeu - Feriand 3.0 7 to “make  g0od.” 2l
tio are under way. held its advance at 47, and Wasapika Russell l( C. S R S crecdhsnpngs Dealing /'with the. Eorcuplnre !'981011. 50
transactions on the Toronto | was buoyant at 28. do. - pr 0 : Crdwn Reserve B . & Mr. Loring clessed -the Holllnm. , ; h o
nge were on an extremely .cgloﬂic Cobalt. list, features were a re-  Foster ' . Dome and Mclntyre a,mon‘ ‘the great- >
scale. Brazilian - was again |cVo In Ha il to 10 and "‘t‘g"ﬂ“ est gold mines in’ the world, while
fn, but the bid was steady at | ter, it is stated 'that 5 e 4 |the N y. Porcupine .Crown and
. with 32% asked.° The steel | been successful in placing 150,000 shares s, | McEnaney properties were ‘exceed-
| also were entirely = neglected. | Of treasury stock with Montreal inter- ingly valuable.”
#5 viélded a small fraction at | 3ts. The Montrealers visited the mine ,, New Distriots.
pblication of the anmual ~re- | pieased with the afeiun o th'él:- fiopec The Sigh GFGe ¢ stifer. hy wpid,
ng failzd to create inquiry | tion, Within the past few da the mine ¢ had stimulated prospecting to a re-
: "stock. Five shares of Ta-|manager has reported the diseovery of markable , degree, but- while it was
m Railway sold at 690. :.yl;""h‘:‘ﬁ’r'i‘ﬁ silver tvein-w The manager t«*uhel ;hqt an o::xnce of gold wanuleu
) tran guarantee make a ship- % valuable than any previous 2,
ol sactions Sousistall 9F st Defys - B ..o oeeecsobeecess 1108 its ‘purchesing power coner?d,
PéterSon-1aKe .....e...s.. 11% prospecting in so'ld districts was uhso
BANK OF REDISCOUNT _ ?‘33}‘2{.'?8’{, fos it 1 active. :
I e BT New dldtrlcts.’ #h.’wh Were turnish
BECOMB LIVE TOHC . ing the latest excitement, he added,
| P ggggg.bg{,,;,-m e were. .the - Lightning River, 30 miles
Montrea.l Jan 11—-In local banking Timiskaming ,,_,_‘:jjjj‘,'," northeast of Kirkland Iake and
circles there is much interest shown Pt by atout 20 miles east of Munro Town-
in the pecommendwtlon meade by Ed- ship, and the Haracana area to the
at the annual meeting ‘east of the Lightning River section.
1 Bank that there should, The Lightning River district. about
thd in Canada a. bank of 26 miles square, was full of possibili-
i ?u, all the . of ore ;?ggt i
r, Pease’s statement wm receive. rom it b&n" e, W) e |
still greater attention, as he is - also Haracana distrlct Wu oxoel'lent xiros- PRO PE RT'ES MINING SECUBITIES
. gronid. . CANA T Sl
The Gowganda “district, w‘b.loh ‘had AND OONFIBIRAo‘rlozTglFl BLDG.
for. years been lying ‘practically dor- i

president of the Canadian Bankers'|Landed
Association. In his recommendation, | Len: & Canadi
Mr. Pease points out that a-bamk of | Tors Gen. 3
rediscount would render available | TOTonto Mortgagd -,-,;,-,'--- * |Domedm ....18 14 13 14
millions of assets in the form of-high- | yfexican L. & P 3" i) B Eldorado: . se.. 3% ... ... ...
grade commercial Daper NOW IVINE | Penmans . ... . roerv.oife on 80 catned Sl
dormant in ithe portfolios of the [Rio Janeiro ......u..oloes : 2 7
r:.nks argl‘ ir;l this way would greatly %Vteel Co. Ofl’%&“ Yhames i 28 Pprin 117
creas e financi ar Loan, . o ]
coumr;. al resources of the | 727 + en. 1081, .. P, Crown .. .
On the local street the opinion is
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mh et || SECURITIES 157 BickELL & co.

Activities were bcl-nk regumed on such
properties . ag the t,. JReeves- |} Coples may, be obtained from us with- o S eggen Peaheoe
3 Do = 2 - @ or' ott
out charge ‘n, request. ew York Produce ﬁx:hu:n

O A STONEHAM & C0.

cent dlaoovedel had -added to confi-
dence in the potentialities of ﬂle re- Winnipeg. Grain’ Exchtnu
Toronto Standard Stock Exchuud
: ESTABLISHED 1903)
Pl Mellnda Street, Toronto.

that the
Gowganda: snd’ ihe Siver Laks dis- st,ndml Bank Bidg. Toronto, Can
W

41 Broad Stnet, New York.
“NO PROMOTIONG."”
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War Loan, 1937 2 2 : TG ™
held that such a bank should be con- : : oA Yess il N

trolled jointly by the government and TORONTO SALES,
the banks. PR N

Com.. 01?;)4en ﬁ‘{h Llﬁwllg su“; :' 3% e oo

GOVERNMENT FINANCING gngurt bi. b m& 123& 123% 4 e i SR Fa
& e .

AIDED BY UNION BANK |G Ferm.- 162 18| Pesetnete) i

i 4T%. 4
Conlas'u .80, % 30 8, 35 8. 25 200 | Timiskaming, 324 243, ' 25
Con . 147 147 1‘ 14 4 .

o, pf ; 55 Silver, 90%e,

. ta o
243% 24 ;'t “:2 Total sales, 95,775, ’
In_connection with the annual report|® T e T 140 _NEW YORK STOCKS.
of the Union Bank, previously published

in The World, a notable feature of the Y. 88 - 88 88 ' 38 J. B. Bickell & Co, Standard Bank

to prove their possibilities as sflver
producers. £
The end of the war. will, in nis |
opinion, be followed by a great era
ot development of the mining resour-
the north country. He pointed

out thet such development  to date
had hardly extended beyond 26 mlles

from the ra.i‘lwayl p engineer this morning stated to Y

=k over the long distance. telephone.
HARGRAYES’ OUTLOOK
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STOCK BROKERS 1

i Members Standard Stock Exchange

— 58 KING STREET W., TORONTO '
Adoulde 3342-3343

onev and discount
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Immense Reserve of Dominion Notes is in
Itself Notable Assistance.

_OPEN. BR-A'Fc_H OFFICE.

YNewray looks like one of the big
er; Ma.tthes & Co. .have

mines of the Porcupine camp.”
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?Ded a, branch office in Syracuse.
J. Ryan, wio has been appointed
régident manager, was formerly con-

neeted with the local office of J. S.
ache & Co.

! MONEY LESS TIGHT.

“Hontrea] Jan., 11.—Stock brokerage
louses state that momey is somewhat

than it was a month or even 2a
fortnight ago.  'The banke are stated

be prepared to lend more gener-

balance sheet is the volume of the bank’'s
notes in circulation, which have reached
the siim of $12,779,662, or more than two
and a half times the paid-up capital. The
proportion of these notes uncovered by
the capital stock is fully covered by the
deposit of gold and Dominion notes in
the central gold reserve.

Since this great expansion of business
has taken place without any increase of
the capital stock, it is.not surprising to
find that the earnings, while moderate
for the volume of businéss, amounted to
$763,463.02 for the year, ‘but from this
there must be deductedan amount of

do, 1987...
MONTREAL STOCK

Supplied by Heron &. Co.
‘Op. H

60 60 60

9% : 95 95
921, 9235 92

igh, Lo
ose 32% 33

92% 93 92% 93

31,ooo'
5
95  $7,000
921,  $100
$7,400
EXCHANGE.
w. Close. Sales,
32* 325 230
romyp 438 43
Can, Cem... 57 e pae e

Building, Toronto, report ﬂuctuations in
New York as follows
Op. High, Low. Cl. Sales,
Tru!\k Lines and Grangers—
| Ba]t. & O... 0§2% B2 52 1,800
16% 2,000
26%

70

85
. 138% 139 137 138%
% 22%

Isbell, Plant & Co., in their weekly
letter, 3ay:

According to a recent report on
Hargraves by Mamager Shaw, the
mine since reopeming has - produccd
upwards of 80,000..ounces of silver.
The average -price of silver during
the year was above 80c per ounce, SO
that the gross income 'indicated from
the otuput i in excess of . $64,000.
Development work is proceeding
without interri:ption, and is being at-

The Hansen vein is developing so
satisfactorily, since the faulting sys-
tem was solved, that plans to sink
the main shaft to a depth’of 1000 feet
are reported as having been decided
upon. In the severalthundred feet of
drifting already compieted along the
400-foot level, a sabstantial .tonnage
ofgoodgmdeorelﬁaboenbrmwht
into sight and there is evelry neason
for believing the next move of im-
portance by those now in charge of
operations Wwill be to materially em-

GEO. 0. MERSON & 00

CHARTERED ACCOUNTANTS

#, ‘ 837 LUMSDEN BUILDING

llhec; 1889 1§

J. P. LANGLEY & co
McKINNON BUILDING, TORONTO
and Trustees

.c.A.
Jo de CInrku. c.A.

Jas. P. Langley,

18% - large the 'mtl-lln( plant,
to commission houses and are | $225,000 for taxes, donations and the ap- ;}5% 41% % 83 83 “% ggx
tating trading in investment se- | Propriation to contingent account. The . 4,% % 2314
Hes. dividend and bonus take $450,000, and! - s Tt Union Pac.. 114 114% 11.,31
% * $75, 020 is dwtl;litten 0“1 ;:anli(’pr‘;énegu a}cl:- F 55% 55% “% 55% Coalers—
v <cunt, an e remainder iz a to the Chea O..
7 COPPER PRICE FIXED. "’%ﬁ‘ _t[)]al?.ncchax"(rl?d fomx'a'n} = do. pref... g Gol. F.&'& I gg ‘gg
e Union Bank is continuing its im. . ' Leh. Valley.
’ : New York, Jan. 1l——A price of| portant services to the country and the W oxe ekl ohn 13| Penna. y 4 5: 28‘22'
3 i ll% cents a pound for copper for ti:e | empire in the financing of government Ro&diz_ T4 74% T3% 7381% 4,700
aext four months was fived today at|business. Its holdings of Canadian and| ™yg3y 93% ... .... ... 16000|, Bon : 2 s
_& conference here between federal | British Government securities show a x | Anglo-Erench 893 -89% 893 151,000

luthoriues R i er producers. further increase since 1916, and its im- 92% 92% 92 . 93% 800 ndultrlau,

tend1 with grect success.

Hargraves is ore of the companies
which will be directly benefited hy
the fixing of the price of silver. Tts
location, next door to the Kerr Lake
mine, enhances the possibilities of
ihe property tremendous. and the
results obtaineéd from  the aggressive
development. policy being followed. are
such 'as to presage a successful future
for the property. °© \

E.R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth

' CHARTERED ACCOUNTANTS .
TORONTO

U. S. BIG SILVER BUYER
ABOVE OFFICIAL PRICE

Philadelphia, Jan. 11. — The an-
nouncement was made at the docal
United States mint that the govern-
ment has recently been a pig buyer
of silver, and that recently it has

mense reserve of Dominion notes nine-
;:DULUTH-SUPERIOR EARNINGS.

teen and a half millions, but not includ-
. Duluth-Superior Traction enwrnings
4or the first week in Januarny were
863.82, an increase of $2,100,65, or
%1 ver cent.

ing those deposited in the central gold
reserve), is in itself a notable assistance
to the Dominion exchequer.

TO SECURE CONTROL
OF CASTLE PROPERTY

Kemerer,
following closing prices on
York Curb:

Industrials—

NEW YORK CURB.
Matthes & Co, r

Bid.

rt the
New

Bte, —
Allls, 19 9% -1 19 500

2,900
300
5,400

11,800

SCHUMACHER'’S PROSPECTS

Kemerer, Matthes & Co. is
weekly letber say: -

their
“With its main
workings having been carvried to a

paid as hlg‘h as 95% cents. "“This will
be interesting news ito those interest-
ed in silver mines, in view of the
statement made some time Bgo that
the price of silver was to be fixed at
around 85 cents, and the subsequent
statement that the price would be

WM. A. LEE&SON

Real Estate and Géneral Insurance
Brokers.

All Kinds of Insurance Written
Private and Trust Funds to Loan

~» 26 VICTORIA STREET

Phones Main 592 and Park 667.

S APATHY IN MARKET-

5 3. 'P. Bickell and Co. recelved the
wing closing stock letter —~from
York: “Traders sold the mar-

: » i ; “ so2- | depth of 60( feet and with 160 acres | more Iike 95 to §1.

Ch et Motors ......... 111 . 8915 . 300 ’

Cu%?al Aercpltnea Sl e b b of ground situated on the South con-
tact of the porphyry fintrusion which

has made 'its’ two neighhcrs, Mclntyre

-+++ land Hollinger, famous, the Schumach-

Trethewey Sharehoiders Strongly Endorse | Maxim Munitions .

Plan Submitted by Directors. North Am. Pulp..
United Motors ......
Oflg—

v

FIND ON DAVIDSON

Crucible ....

At a well-attended meeting of Trethe=

ht duning the final hour ewing to
" the geoneral apathy which had pre-
~ Vailed all day. There was also some
Nl(nnd liquidation, as is customary

upward movement. A Marine
'Was notably strong and reﬂects very
§00d buying.”

wey shareholders yesterday, President
Wickett announced that the proposal of
the directors that the company acquire
a controlling interest in the Castle Min.
ing Company was almost unanimously
upheld, more than 300,000 votes being in
favor, .while only two small sharehold-
ers recorded their objections. A com-
mittée of three was appointed to act
with the directors in securing the stock.
The option secured by the Trethewey

Inter.. Petrol

Calumet & Jeromo
Cons. Copper

MINES ON CURB.

mmuem e
©

er possesses enommous- possibilities
and is gradially working into a wvery
strong and advantageous position. It
is proposed to .drive -the main shaft

00| to a depth of 100) feet before long in

this manner following the lead of the
ciber mines. So far as they have heen

developed, tthe ore hodies have shown

remarkable constancy, and despite the

Wortl was u-eoel'ved by the manage-
ment of the Davidson Gcld Mines yes-
terday that an imporfang ore body had
been ‘opened up. at the 100-foot level.
The vein shows a width of five to six
feet, is 200 feet long and shéuld mill on
the average $36 to the ton. Samples
of the ore have arrived in the city, end
these make a remarkable showing of

" COTTON IS IRREGULAR

J. P, Bickell and Co. received the
following - closing cotton letter from
New York: “The cotton market was
rather erratic in tone today, with
periods of Weakness and strength al-
ternatively, very much the same as

GET FEDERAL CHARTERS

".Ottawa. Jan. 11,—Joint stock compan-

- rated "during the past week

tlude the following: The Sterlins Im.-
.. Montreal, capita]l $30,00

. lan Northern Realties, Litd., '1'0

tO.Os{t&‘ovoo gg.oé}er%gm a.nii . =

a, 0; ston Insulate

‘“ncuocO Ltd., Hamilton, $200,000;

Dye ‘Casting Co., Ltd., Mont-

0; Acme Laboraatorm ot

m 3 0000 J. A. E. Gauvin, Drug-

shortage of labor the management has |free gold.. The management consider
succeeded in keeping the enlarged mill | this one of the most important devel-
00 | running at full blast. As a result of |opments to date.

the operating cosis being held down
to a very low figure net profits are
o | 228 22 large, and the general efficiency with
H : » .7 | which the operation is being conducted
ranks high among the best in the gold
camp. It is stated on very good
authority that the ore reserves of the
property. have increased considerably
since the last annual statement was
issued.”

40 700 - Soe ;
whlys-Gver, 1% 18 11 2% 0l %| NEWRAY LOOKS LIKE
NEW YORK CO'H'ON. :
;

etérson J.  P. Bickell & Co. rt New York
Provincial . Cotton Exchange ons as follows:
Timiskaming : : Prev.

P — “Open. 1gh . Close. Close.
UNLISTED STOCKS, Jan. ...31.80 $2.16 31. 54 31.77 82.04
Mar. ...81.50 31.78° 31.18- 31.44 31.40
id. {May ..21.28

EREE e

Brompton July ...81.08 31.10 - ~30.7

B‘lackphnko com. 4. v S 1 Oct. ...29.9% 29.95 ”30 29.53 2980
do. preferred s 4 i Dec.

~.29.48 . . 9.85

- G.-N. RS EARNINGS.
Gross earnings of- the Canadian
Northern Railway for the week end-

Closing prices yuterdty in the Cobalt

directors, which will now be exercised, and Porcupine the New Fork

called for the delivery of 51 per cent. e
urb, as supplied by Hamilton B. Wills,

850125 z(;)isg:r(i%r:gany stock of $1,500,- in the Royal Bank Building, are as fol-

The principal claims held by the Castle lows: Bld
Company lie adjacent to the Miller Lake- BRVEE i i S5 e
O'Brien mine, in the Gowganda district,| pore Extension ..........
and embrace a portion of the contact|{pome TaKe .coeccescecnsss 13
along which the latter company is.en-|gollinger ..c.ee ccoseess
ccuntering high-grade suver ore. J. P.|Mcintyre TS 45
Bickell of the McIntyre and H, D, Symms VIPONA ..ovensse s AR
of the Boston Creek are identified with West Dome CONSicovcennes
Montrea! $200,000; National | the Castle Company. Buffalo

td,, North Bay, Ont., $1500; —— Crown Re-ervo .

LIVERPOOL COTTON MARKET

yesterday, Cilosing prices were ten
points lower on the near monthe and
about thinty lower on the distant op-
tions, 2
“The reports of heavy snows and
storms in the southwest were reflect-
ed principally in the weakness in the
late months, while the near options
were well absorbed on the decline
Z-nd closed but slghtly telow yester-
ay.”

BIG SILVER PROFITS

Hamilton B. Wills, in his weekly
letter, says: ’‘One has only to point
out the spectacular gdvance in the
price of silver since the war began
until today to at once understand how
such has benefited this particular
branch of precious metal mining., In
September, 1914, a?w%rio‘eﬂff 461, c?nts

A per ounce prev ereas . since
ONE OF BIG MINES | {pcn an official high of $1.08% per
ounce has been recorded and actual
sales for large amounts as high as
$1.16 per ounce. That silver mining
costs are not as high as anticipated
are being shown bty annual state-
ments being issued, the most recent
of which was Coniagas, to Wit: less
than 213 cents per ounce. At to- |y~ n
day's * silver price—90% cents per |} E. E. LAWSON . C. H, PEAEKER

ounce—after deducting these costs EDWARD El uwsnu & cnl

leaves a net profit of 68% cents for
Members Toronto Stock Exchange

seven

INJUNCTION IS SERVED,

An injunction was served upon the
Schumacher Gold Mines by the McIntyre-
Porcupine Gold Mines at Osgoode
yesterday afternoon, to prevent the Schu-~
macher dumping mill tailings on the Mec-
Iutyre's property in future. The dumping
process has been going on since the
Schumacher mill started operations.

Scott Company, Ltd, Hart- Kerr Lake .
"“' N B., $49,000. J La Rose
MON Le'erpool Jan. 11. —Ctom%: future! doc- ?q(::{;:]yey-mrrazh
: -»d steady. New contrac cRah ey B
EY AND EXCI'IANGE 23.65: prrmz?,ooz:‘ 55; Mn,ﬂbh 2334 Aprﬂ.
—— .10: May,
lmdon Jan. 11.—Mo 3 cent. z301(1 controcts (fixed prices): January, Dwolopment of Hansen Vom is Ex-
bhm\mt rates, short nti?lls, "%n 32 petr 22.48; January a}?dzzees n‘x\?ry,hZ:gg Ep‘gf tromoly Satisfying.
roc n d Marc ; Mano e 3
mooihe'’ bite, ¢1SERE ;‘zl%y 8:fr\‘m-‘! and May, 22.12; May and Hamilton B.: Wms in this weekly
June, 22.04; June and July 21.96. jetter, says: Since Crown _Reserve
and Dominfon TReduction ‘interests
thave taken over contfol in Neéwray
and development:work mov? being ag-
gressively -pushed by " thése thoroly
experienced .niiners, the results attend-
ing undergrouid' work-have ‘not -been
so readily kfiown as. heretofore. How-

Paris, -73" 11.—Trading was quiet on
?f today, Three per cent. rentes
FaNes 25 centimes for cash. Exchange
,.‘.he:l"n 27 francs 19% centimes. Five
t loan, 88 francs 45 centimes.
Ster)

ing exchange on New York was
&UM yesterday at $4.75.20 for de-
&0d $4767-16 for cables. ~ Jocal

PRICE OF SILVER.

e

Londo! Jan. 11.—Bar silver every ounce. Here certainly is a
n, -

«OONOH3IH,, ---sd|qel

on New York was afjso un-

mlt a premium of 1 per cent,
"“ {‘B.ées were sl m;s‘::‘
P ey 1.25, with d

clised at 45%d per ounce.
New York, Jan. 11.—Bar silver
closed at 90%c per ounce.

ssescncsnne
¢ P STLITITIPY

ed Jan. 7 were $565800. a decrease:
of $82,900. From July 1-to date gross

l-mtncb were $22,422,600, an increase
of $193,400.

ever, good news cannot ‘long be kept
secret, espécially when such is known

to a large number of miners at pres-
et engaged by this compeny,

/

orincely profit and one which stamps
the silver securities as among the
most attractive, either for solid in-

vestment or market profits,. to be
everywhers,

STOCKS and BOND;
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