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WBUUMA 
IS EXTOiaY RICH You May Banish Anxiety 

About Your War Bonds
Victory Loan Securities

Will be accepted for safe keeping from subscribers for 
small amounts for one year free of charge.
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S F
SIR JOHN A1RD. General Mtnavr J 
H. V. F. JONES, An t Gen’l Manager

)MUND WALKER.
,V.cL LLD.. D.C.L. President

rAiPAiD Up. ys,ooo,000 T Reserve Fund, • $13,500.000

War- Bonds unless registered cannot be reinstated if once lost or - 
destroyed without considerable trouble and Inconvenience. Keep 
them in one of our Safety Deposit Boxes. Otir All-Steel Safety 
Vaults are the final achievement Jtv. fire-proof and burglar-proof 
construction. A Private Box is always accessible to the holder 
during business hours, and costs Only $3.00 per year and upwards, 
according to sise- Visitors would be in teres, ed to see the various 
devices for Insuring safety, as well, as the attractive accommoda
tions, where box holders can inspect their papers in privacy.

Illustrated Booklet" Sent on Request.

Activity Never So Great as at 
Présent, Says Mining 

Engineer Loring.

Special Safety Deposit Boxes may be rentecf àt S3-D0- per 
annum and upwards.

THE DOMINION BANK
i

H VmCD X
m PI8 o SAVE YOUR MONEY NEWRAY’S BIG FUTURECorner King and Yonge Streets, Torontoc

h30 Oc

and thus help Canada to do her share in 
the Great War.

___ ____it ALLOWED AT 3 PER CENT. PER ANNUM ON
SAVINGS DEPOSITS OF $1 AND UPWARDS AT ANY 

BRANCH OF THE BANK

5 g Porcupine Crown and McEnaney, 
Properties Also Exceedingly 

Valuable.

THE __

Toronto General Tru
x CORPORATION

................. ........$1,500,000.00
”• . ....... .............  1,860,000.00

83 BÎAY STREET, TORONTO

n STSm
V) E

Record of Yesterday’s Markets iS: Capital Paid Up ..1 
Reserve .................J.

HEAD OFFICE s
Branches—Ottawa, Winnipeg, Saskatoon and Vancouver

“Altiio labor la scarce and the cost 
I of operation more than 50 pef cent. 

STANDARD «TOOK EXCHANGE. greater than- before the war, there
—‘— ~ . never was- eo great activity In Kirk-

~ Aaked. Bid. jjajle district as at present," wag
Bv, ci, the statement made to Thé World 
” . yesterday by Frank C. Loring, the

30 , ))* I well-known mining engineer, who has
12% ) ), juat returned from a two weeks’ Visit

13 to the Kirkland Lake and Montreal
8.86 River country.1 -

*% I . Mr. Loring gave the opinion that 
* the three-mile stretch which contains 

6-°" I such properties as the Teck-Hughes, 
Wright-Hargraves, Tough - Oakes,
Kirkland Porphyry and others, is one 

'28 of the1 richest in the north. He re-,
36 called the feet that a group of Eng--

148 147 llsh capitalists had. the opportunity
8 1 t6 secure control of practically all 

these properties, but when the war 
J”’» { began they reUqulshed their options 

on the majority ot them and their 
* ’ iu interests are at present confined to

Tough-Oakes and Burnside. The 
18% Wright - Hargraves property, on which 
2% the English syndicate held an option

37 at $860,006. and the purchase of which 
4# mine was recommended by Mr. Lhr-

,, 8 , I log, is now largely in the hands of
14 Buffalo capttaHsts and probably

could not be bought for $3,000,000. 
«iz Striking evidence -of the* richness of 
121 the Kirkland Lake area is that no 

26 4 Shaft driven down 100 feet has. failed 
10 I to “make ,good.”

Dealing 'with the Porcupine region, 
20 | Mr. Loring classed, - the Holllnger, 

Dome and McIntyre among the great- 
I est gold mines In' the world, while 

eWray, Porcupine .Crown and 
“exceed-

TORONTO STOCKS.

r. ^
ini*

MINING MARKET 
1NCUNED TO SAG

»I ADVANCE 
IN STEAMSHIPS

Bid.
Cyanamid com 

uo. preferred 
Arcee-Holden 

do. preferred
Barcelona .........
Brasilian   .............. ....
F. N. Bimt com.......... .J^.

Newray is Still Mqat Active I cS®; ; ; ; ; ;

Issue—Bullish Advices I CaMdîrcêmmt com."
Can. St. Lines com............ 41

do. preferred .....
Can. Gen. Electric..

| Can.- Loco, com..................... &«% •••
The local mining market was inclined I preferred .... -*^ isg%

to softness yesterday, but price swings city Dairy coin)............... 30 • • •
were kept within a narrow range and | do. oreferred 
the general undertone was considered

Gold-
Apex ..... ......
Boston Creek .............
Davidson .....................
Dome Extension • •••
Dome Lake ...
Dome Mines .,
Xldorado .........
Gold Reef..........
Holllnger Con.
Homes take ...
Inspiration ....
Keora................
Kirkland Lake 
Lake Shore ..
McIntyre ......
Moneta.............  ,
Nèwray Mines 48%
tore. V. A N. T.
Porcupine Crown .
Porcupine Gold ..
Porcupine Imperial 
Porcupine Tisdale 1%
Porcupine Vlpond . i,.
Preston ....................■
Schumacher Gold M.
Teck - Hughes .....
Thompson - Krist .........
West Dome Con...............
Wasaplka ...

Silver—
Adanac 
Bailey .....
Beaver
Chambers - Ferland 1.
Coniagas ..............
Crown Reserve ..
Foster ........... ...
Qi«?rd ....................
Gould Con. ...........
Great Northern .
Hargraves........... ..
Hudson Bay ....
Kenabeek Con.
Kerr Lake ...........
Lorrain ;..... ...
La Rose ..................
•McKinley - Darragh,
Mining Cor». ..
N l pissing.............
Ophlr....................
Peterson-Lake .
Right-Of-Way ..
Provincial, Ont
Shamrock ...........
Silver Leaf ....
Seneta - Superior .....
Ttmlekamlng .........
Trethewey..............
Wettlaufer ...........

Miscellaneous—
Vacuum Gas .........

Silver—90%c.

20Am. 62 24com.

<0 50 MINING STATISTICS-8%
-Ü:> .*

3|% V/,V.ii*0
:::::
.....6.06 
.... 45

t.1

't 86 SOON READY — OUR 11TH ANNUAL*'i6%17%Montreal Pool Operations in 
the Shares Apparently Re

sponsible for Rise. ^

TABULAR SUMMARY1 18
.... 6067% ' ST

41
74 \ ...

containing reliable l’nformatlon as to Capital Stock, Shares Issued, Acreage, 
•ivldends, Sales, Price Range, Ac., of all Mining Companlee, the share» of 
which have been traded In on the Toronto Market during 1017—AM IN
VALUABLE REFERENCE. We whali have a few copies for free dletrlbu- 
tien. Apply now:

5 tI ........ 14
on Kenabeek. 29

100 40102
f
(knada Steamships shares were to 

the fore In yesterday's local martee»,
I an advance of almost a point being 
I made in', the aftemoonfe trading. 
I Steamships closed at 49% on Thurs- 
|W| and opened yesterday morning 

Skat 48%, but in the afternoon session 
Ta-fbe price was bid up to 41%.
/ port, have been coming from Mont
ai recently to the effect that the 
ooneany’s earnings justify a divi
dend of five or six per cent, on the 
common, and U is believed that pool 
operations are under way.

Other transactions on the Toronto 
Exchange were on an extremely 
^<f.ii scale. Brazilian was again 
undealt In. but the bid was steady at 
22%,- with $2% asked, 
etodke also were entirely neglected. 
Smelters yielded a small fraction at 
24%, publication of the annual re
port having fall-id to create inquiry 
for the stock. Five shares of To
ronto Railway sold at 80.

The day’s transactions consisted of 
SOI shares, exclusive of mining 
stocks, and $14,600 in the war loans-

HERON & CO.60 26do. preferre 
Confederation

good. Newray continues to be the liveet I consumers^Gaa ! 1 
issue in the Porcupine group, 21,000 Crow’s Nest ......
shares being the total of business yes- D®®* ’I" ’
terday in tills Issue, the stock reacting Dont. Steel Corp.. 
to 47. McIntyre showed no change at J Mackay common 
$1.48, Holllnger was steady at $6. The ’ .
company’s annual report, which is ex- Monarch common 
lected about the middle of February, le N. Steel Car com 
leing awaited with keen Interest. In do. preferred • • 
the meantime, however, rumors of a Nlpieslng Mines . 
restoration of dividende are less active N. S. Steel com..

Dome Petroleum...............1 Prov. Paper com.
_____ ___ ____ __ ________________ ____ do. preferred ..
held tie "advance at 47, and Wasaplka I Russell M. C. com

I do. prereiroa e-. • 
yer-Maasey ...

TORONTO4 COLeORME STREET$76 ...„
25 24%

148 147
60, ....

9.25 8.90

Life

■j'. 864%56 MONTREAL42
TORONTO

In making an Investment the selection of the security It the most 
Important factor. Write us for advice before making a purchase.

74%
do. preferred ..................... 5*%

Monarch common

5959 8Re- 30;
6%. 7% ...............£28%

* V
...<,. 4i2

18- ISBELL, PLANT & CO.8:$6 8.00

“S'4 is. 60 J:.. i..4
than they were a few weeks ago. 
was not traded In, but the.bid was a 
shade higher at $8.85. T^ck-Hughes

26 .
Members Standard Stock Exchange.$i..

60 3.25 N BROKERS.
Standard Bank Building, Toroiito

a^ ...
"76

waa buoyant at 28. , _
In the Cobalt list, features were a re- Sawyer 

action in Hargraves to 10 and an advance «>• vrelèrrca
in Kenabeek to 9. Regarding the lat- 8l»nlsh River com........... . it
ter, it is stated that a syndicate has 89. preferred ................. .. • »»

The steel been successful In placing 150,000 shares StimjL Chem, prêt................. 5Î
of treasury stock with Montreal inter- Steel of Can. com................. --
eets. The Montrealers viMted the mine I do. preferred ..................... M
about a month ago, and w'ere greatly ïoronîa „ RÎT.*' 
pleased with the result of their inspec- Toronto Railway
tlpn. Within the past few days the mine 1 Trethewey ......................
manager has reported the discovery of -.ucketts com. ...........
a promising silver vein. The manager Twin City com. .........
sa ye he will guarantee to make a ship- I Winnipeg Ky. • • 
ment before April. —Banks.

. 11 r.v;: i'3%

^4%

Y.VX'efs!

41
% "4 I the Ne

McEnaney properties were 
36.00 ingly valuable.’’

Send for copy of “Canadian Mining News"■A Telephones Main 278-27$.
*6262%

S New Districts.
The high price ,bt silver, he skid, I “ 

I had stimulated prospecting to a re- j" 
2T 1 markable , degree, but wntle It was I

true thq,t on ounce of gold was less I
8 26 I valuable than at any previous time, I 
'l0 Its purchasing power considered, I 

9% prospecting to gold districts was also I
4 active. *’

47% I New districts, which Were furnish- I

z •72 MMM5.20
5960

HAMILTON B. WILLS15..... 16 37 Now Ready for Distribution■6919 "66 68 ‘
.8^76 1918 EDITION

STONEHAlt HANDBOOK OF 
CURB, MINlIO, OIL AND 
INDUSTRIAL SECURITIES

,v.v." 48 •» s’45 Member Standard Stock Exchange 
Specialist In............10%.... 11% 

.,. i...i•• ' 6
48

,t

m 185Commerce.........
Dominion ..........
Hamilton, .......
Imperial ............
Merchants’ ....
Nova Scotia ....................... - *44%

Montreal, Jan. 11.—In local banking I e£m".. i Î̂* i ". *M
' circles there le touch interest shown I Toronto........... ........... .. 184%

In the recommendation made by Ed- Union...................................................
son L- Pease at the annual meeting, —Loan, Trust, Etc.—
of the Royal Bank that there should 1 Canada Landed. .....................1«
be established In Canada à bank of I S®."- ........... 74
rediscmeit - x t&mrnL p?6v".................... ....

Mr. Pease’s statement w4H receive.] Huron & Erie’..! 
still greater attention, as he 1» also do. 20 P.c. paid.....’ 
president of the Canadian Bankers’ Landed Banking 
Association. In his recommendation, * Canadian..,..
Mr. Pease points out that a bank of | ” ” ,*i
rediscount would render available Toro.nto Mortgage.
millions of assets in the form of. high- Mexican L * P ' ............. 40
grade commercial paper now tying I penmans ......
dormant in the portfolios of the Rio Janeiro ..........
bonks, and In this, way Would greatly Steel Co. of Can...................
increase the financial reeources of the War Loon, 1926.......................

^ 1 War Loan, 1981.....................
War Loan, 1937................. ..

STOCKSCobalt and 
Porcupine
Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

199 ?BANK OF REDISCOUNT
BECOMES LIVE TOPIC

..... 184 •i
185$ 3 ■ I lug the latest excitement, be added,

... „ ,*% I were the Lightning River. 30 miles 
northeast of Kirkland Lake and 

16 I about 20 miles east of Munro Town- 
4% ship, and the Haracana area to the 

I east of tile Lightning River section.
7 I The Lightning River district, about 11 

I 25 miles square, was full of posstbili- 1 
I ties, all the samples of ore brought 
from it being high-grade, white the 
Haracana district was excellent pros- j 
pecting ground, c , |

3 0001 The Gowganda district, which had J 
4)200 for years been lying practically dor- 1 
3^800 manit, was receiving, fresh attention 

10,000 Activities were being resumed on such 
100 properties as 'the Bartlett,. Reeves- I

1.600 Dobie and the Mann, andiseme re- l
3.600 cei>t discoveries had added to confi- 

24,0001 dence jn the potentiaMtiee of Hie re
gion. Mr. Loring considered that the I 
Gowganda and the Stiver Lake dis
tricts had never had a fair chance 
to prove their posstWBtlee as stiver

5001 producers. ' . ,
The end of the war will, in - hie | J . 

16,6001 opinion, be followed by a greet era 
10,000 o,t development of the mining resour- 
Hnn oes df the north country. He pointed 
3’*0U 1 out that euch development to date 

had hardly extended, beyond 26 miles 
from the railways.

CANADA STEAMSHIPS
HATURE AT MONTREAL

167 2m 2Ô5 2
2 ml. Montreal, Jan. 11.—The principal fea

ture of the trading in the local market 
I today was Canada Steamship, which sold 

at another .high at the opening on the 
present movement, the best price of the 
sa son being 41%. This is only about 4 
points from the high of last year.

The feeling in the street is very op
timistic concerning an early initial divi
dend declaration by Steamships, 
goeglps have it that the first payment 
will l>e payable in March.

26
15%CD 187

m Presenting essential data on more than8%3 LOUIS J. WEST & CO.•V
EIGHT HUNDRED \
PROPERTIES

AND

SECURITIES

o 134 STANDARD-BALES. Members Standard Stock Exchange
MINING SECURITIES .

CONFEDERATION LIFE BLDG. 
TORONTO.

H 207
196 Open Hlgh Low Cl. Salts.o 139zj Gold- 

Apex ....
1 Dome Ex. ... 11% ... 11
Dome*. .... 18 14 13 14

«• Issrfcstii»" •
“ s: ut i«
94% 1 Newray M.... 48 48% 47 ...
K2 P. Crown ... 24 ... .
eos? Teck ‘•-Hr-.-.t-4T- .tt—.

* W. D. Con... 14 ... .
Waaapika .... 28 

Silver—
Beaver -.

Sales. Gifford .
< SSSST“* .

40 McKln. Dar.. 69 
15 provincial ... 47

JO 1*6%The
202o

J. P. BICKELL & CO.z
Coptes may be obtalned^froro ue with
out Charge on request. '

H LONDON STOCK MARKET V •v80 New York Cotton Exchange 
/New York Produce Exchange 

Members 1 Chicago Board of Trade
j Winnipeg Grain Exchange ,
(Toronto Standard Stock Exchsngd

Standard Bank Bldg., Toronto, Can.

o ss89London,-Van, U.—The undertone of 
the stock market today was gener
ally confident and most of the sec
tions showed fair gaine- Bank shares 
were the leading features on the ex
cellent result of the year’s business.

Stopping shares and home rails 
1 were active and dearer, industrials 

were supported by the provinces and 
Argentine rails were in better de
mand.

Money and discount rates were
firm.

95 1,500V)
93-i CHAS. A. STONEHAM & GO.500country.

On the local street the opinion is 
held that such a bank should be con
trolled jointly by the government and 
the banks.

93 1,000
4,0008 ... ...

( ESTABLISHED 1903)
23 Melinda Street, Toronto. 
41 Breed Street, New York. 

"NO PROMOTIONS."

TORONTO SALES.
26%;7. ?.. i ..

V.'. ‘iô ".)fi»x J. P. CANNON & CO.Open High Low Cl.
Bank Com... 184 184 184 184
F.N. Burt pf. 84% 84% 84% 84%
Can. Perm-. 161% 162% 16*% 162%
Cement .... 67 67 67 57
Coniagas ...8.30 8.30 8.36 8.26 
Con Gas.... 147 147 147 147
Mackay pf.. 69 59 59 59sSnelteVs ... 24% 24% 24% 24% 
Steamships. « tt% 41% 40% 41%

In connection with the annual report dn nref .. 74% 74% 74 ' 74
of the Union Bank, previously published steel of Can. 
in The World, a notable feature of the bonds .... 88
balance sheet is the volume of the bank’s -j-or. Ry.. 
notes In circulation, which have reached war Loan 
the siim of $12,779,662, or more than two 
and a half times the paid-up capital. The 
proportion of these notes uncovered by I 
the capital stock is fully covered by the l 
deposit of gold and Dominion notes In I 
the central gold reserve.

Since this great expansion of business I ' „ . . „____. ~ .
has taken place without any increase of Supplied by Heron * S-°. • _ .
the capital stock, it is not surprising to till 1» “ m
find that the earnings, while moderate Brazilian ... 32% 33 82% 12% -30
for the volume of business, amounted to Brompton .. 48 «» 11
$763,463.02 for the year, but from this Can. Cem...
there must be deducted an amount of uan. car.... joj* ... ... •••
$226,000 for taxes, donations and the ap- S’ Si'* «s’* 41 * * *
propriation to contingent account. The I x°ni, ®m*, ' ’
dividend and bonus take $450,000. and ^ a ni 1R
$75,000 is written off bank premises ac- % ’ P ' g5% ‘65% 66% 66%
count, and the remainder is added to the. ’ •«’* *
profit balance carried forward. A- il"

The Union Bank is continuing its lm- ca„ rrf
portant services to the country and the /ii^__
empire In the financing of government w«r r..
business. Its holdings of Canadian and 
British Government, securities show a 
further increase since 1916, and its im
mense reserve of Dominion notes nine
teen and a half millions, but not includ
ing those. deposited in the central gold 
reserve), is in itself a notable assistance 
to the Dominion exchequer.

500

GOVERNMENT FINANCING 
AIDED BY UNION BANK

m STOCK BROKERS 
Members Standard Stock Exchange 

58 KING STREET W„ TORONTO 
Adelaide 3342-3343

8 9
68% ..l 
47% 48X *4?ro *60 Tlmiskamlng.

4 Silver. 90%C.
10 I Total sales. 96.775.

NEW YORK STOCKS.

2,00026 24% 25
-X engineer this morning stated to toe, 

over the long distance, telephone. 
“Newray looks like one of the big 
mines of the Porcupine camp.”

_____ The Hansen veto is developing so
Isbell, Plant & Co-, In their weekly I satisfactorily, since the faulting sys-

tem was solved, that plane to Sink
According to a recent report on the main elmft to*

1,800 Hargraves by Manager Shaw-, the <tre reported as having been decided
2,900 min® ®ince, ^ow^^unew otf>r°slIver ^rtfring already^rompleted along the 
........ upwards of 80,000 ounce» of silver. 400.(oolt ieVel, a anbstanttiti tonnage

200 The average pr.ee of silver during of _d6 ore has been brought
1,700 the year was above 80c per ounce, so lnl0 g;ght and there to every reason 

’ ’ thait the gross income indicated from for believing the next move of im- 
the otuput to in excess of $64,000. pitance by those now to charge of 

2 200 I Development work is proceeding I operations will be to materially en- 
400 I without interruption, and is being at- | iarï8 the milling plant, 

tend -1 with greet .success.
, . Hargrxvee is ore of the companies . __________ ___
2 800 'vhich will be directly benefited by U. S. BIG SILVER BUYER 

’ the fixing of the price of silver. Its
1,400 location, next door to the Kerr Lake | - — .

„ .... .... 200 1 mine, enhances the possibilities of m
> îî» ...... I the property tremendously^ and the Philadelphia Jan. 11. — The an-

Readina .. 74% 74% 73% 73% 47001 results obtained from the aggreealve nommément waa made at the local
Bontfa— .: -t ’ development policy being followed are United States mint that the govern-
iglo-French 89% -89% 89% 89% 161.000 such as to presage a successful future <n«nt has recently been a big buyer 
Industrials, Tractions. Etc. — for the property. V of stiver, and that recently it has

Allis. Chal.. 19 19% 19 19 500 I property_______ paid as high ae 96% cents. This wifi
■Ato* Can... 37 37% 36% 36% 2,900 o/MJImsAfUCD’C DDACDCrTC be interesting news to those iixtereat-Am. Wool... 46% 46% 46 45 300 SCHUMACHER S PROSPECTS ed in Silver mines, in view of the

l Ajn)C<BdB "" 82 62^ 81,4 62 5,4001   statement made some time ago that
Wew xd2 74% 74% .73% 73% 600 Keimerer, Matthes. & Co. is their ithe price of silver was to be fixed at

Baldwin . .. 59% 60 68% 59   weekly letter say: "With its main around 85 cents, and the subsequent
Xjjj. Beth. Steel.. 78 78 76% 78 11,800 worklnge having been carried to a statement that the price would be

LA°. Il M • 158 "inn depth of B0t feet and with 160 acres I more tike 95 to $1.
I Chino •...). 42% 42% 42 42 800 df ground situated on the south cpn-

% Cent, Lea))) 66% 66% 63% 63% ........  tact of the porphyry Intrusion which
3 I Corn Prod... it 32% 31% 31% ...... has nr.ide its two neighbors. McIntyre I

22% !55 51 f?-, §| ......  and Holllnger, famous, the Schumach-
.... Itw.. :n 3lii. 36 , : 3*” 36 "inn er possesses enormous possibilities |
*-’* Gororich ’ ) ” 42 *42 40% 41 1 700 and 1» gradually working into a very ment of the Davidson Gt Id Mines yes-

Gt. N. Ore)) 27% 27% 26% 28% L700 strong and advantageous position. H terday that an Important ore body had
Ins. Cop.... 46% 45% 44% 46 1,600 is proposed to drive the main shaft been ropened up at the 100-foot level.
rC7lnS5°Lt-i' ■ IVfc IVrt 51 if 11% 4>?$5 to a depth of 1000 feet before long to
Lackf^steei' 7?A 77'* 76* îlti 400 this manner following the lead of the
Lack, steel. 77 77^ 76^ 76% otl)er ^ far as they have been

...............................................developed, the ore bodies have shown
86% 88% 84% 14,400 remarkable constancy, and despite the 

3 mknii diortage of labor the nnnagement has 
% 9,000 Bucceeded in keeping the enlarged mill

running at full blast. As a result of 
the operating costs being held down 
to a very low figure nett profits are 
large, and the general efficiency with 
which the operation is being conducted 
ranks high among the best to the gold 
camp. 1$ is stated on very good 
authority that the ore reserves of the 
property have increased considerably 
since the last annual statement was 
issued.”

Immense Reserve of Dominion Notes Is In 
Itself Notable Assistance. #> 25 GEO. 0. MERSON & CO.140

HARGRAVES* OUTLOOKOPEN BRANCH OFFICE.
Kemerer, Matthes & Oo. have 

opened a. branch office in Syracuse. 
R J. Ryan, who has been appointed 
rwtdent manager, was formerly con
nected with the local office of J. S. 
Esche & Co.

o 45o *1 aaa I J- B. Btckell & Go., Standard Bank 
si.vuv Building, Toronto, report fluctuations in 

°1 New York Stocks as follows:
do 1925... 95 95 95 95 $7,000 I Trunk Lines and Grangers—*
do. 1931... 92% 92% 92% 92% Balt AO 5214 52 62(to. 1937... 92% 93 922 93 $7.400 * $S% 16% 16%

gJ°j,« JJ; I51! *5%

New Haven. 29%............................
N. Y. C......... 70% 7»% 70 70
SL Paul........ 46%..............

Pacific ami Southerns—
ï | Atchison. . X 85 ............................

10a Can. Pac.... 138% J39 137% 138
10 Miss. Pac... 22% 22% 22% 22

Nor. Pac.... 86 86 84% 84
2$ oouth. Pac.. 88% 83% 83
50 South. Ry... 33% 23% 23%
25 Union Pac.. 114% 114% 113% 114 

Coalers—

88 88 88 
. 60 60 60 60m CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDINGo 16%
26%

MONTREAL STOCK EXCHANGE. 0,.„ -V MONEY LESS TIGHT.
Montreal), Jan. 11.—Stock brokerage 

houses state that money ie somewhat 
easier than It was a month or even a 
fortnight ago. ’ The banks are stated 
to be prepared to lend more gener
ously to commission house* and are 
facilitating trading in Investment se- 
«Oritles.

COPPER PRICE FIXED.
New York, Jan- 11.—A price of 

11% cents a pound for copper tor tho 
a«t four months was fived today at 
a conference here between federal 
authorities and copper producers.

300

$

E. R. C. CLARKSON & SONS83 200
23%

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

ABOVE OFFICIAL PRICE1?5 Chea. & O.. 62% 63% 62% 62% 
Col. F. A I. 86 36 36% 35%

12 Leh. Valley. 66 
Penna.............  46

y I88% ...
«JW» I A„9*% ■ • - .

92% 93% 92 . 92% 200
1931

Can. War L, \1987 19 19
36% 36% 2,900
46 45
61% 62 5.400 WM.A.LEE&S0NNEW YORK CURB.

Kemerer, Matthes & Co, report 
following closing prices on the 
York Curb:

Industrials—
Chevrolet Motors .......
Curtiss Aeroplanes .........
Mfexlm Munition* .......
North Am. Pulp.................
United Motors 

dis
inter. Petrol.
Merritt Oil ..
Midwest Refg. ................. .. 108

Mines—
Boston Montana .,
Butte Copper ....
Calumet & Jerome 
Cons. Copper.........

DULUTH-SUPERIOR EARNINGS.
Duluth-Superior Traction earnings 

tor the first week in January were 
♦31,86$ 82, ait Increase of $2,100.55, or 
11 per cent.

Real Estate and General Insurance 
Brokers.

AU Kinds of Insurance Written 
Private and Trust Funds to Loan 

- 26 VICTORIA STREET 
Phones Main 692 and Park 667.

TO SECURE CONTROL
OF CASTLE PROPERTY

Bid.

113111
27’. 36/IPATHY IN MARKET.

J. P. Bickell and Co. received the 
following closing stock letter from 
User York: “Traders sold the mar
ket during the final hour owing to 
the general apathy which hod pre
vailed all day. There was also some 
week-end liquidation, as is customary 
*n as upward movement. Marine 
was notably strong and reflects very 
•bod buying.’’

FIND ON DAVIDSON%Trethewey Shareholders Strongly Endorse 
Plan Submitted by Directors.

At a well-attended meeting of Trethe* 
wey shareholders yesterday, President 
Wlckett announced that the proposal of 
the directors that the company acquire 
a controlling interest In the Castle Min
ing Company was almost unanimously 
upheld, more than 300,000 votes being In 
favor, while only two spiall sharehold
ers recorded their objections. A com
mittee of three was appointed to act 
with the directors in securing the stock. 
The option secured by the Trethewey 
directors, which will now be exercised, 
called for the delivery of 51 per cent, 
of the Castle Company stock of $1,500,- 
000 at 20c per share.

The principal claims held by the Castle 
Company lie adjacent to the Miller lAke- 
O’Brien mine, In the Gowganda district, 
and embrace a portion of the contact 
along which the latter company is -en
countering high-grade BllX,e^y0î?- 
Bickell of the McIntyre an^ H. D. Symma 
of the Boston Creek are identified with 
the Castle Company.

LIVERPOOL COTTON MARKET.

Liverpool, Jan. 11.—Cotton futures doe- 
.-jt steady New contracte: January,
23.66: February. 23.56: March. 23.34; April.
230?d contracts9*!fixed prices) : January. 
22.48; January and February, 22.38; Feb- 
ruary and March, 22.29; March and April, 
22 20: April and May, 2*1*1 May and 
June. 22.0*1 June and Jifl^ 21.96.________

2%
22% COTTON IS IRREGULARWord was received, by the manage-

<0 138 2322 J. P. Bickell and Co. received the 
following closing cotton letter from 
New York: “The cotton market was 
rather erratic in tone today, with 
periods of weaknese and strength al
ternatively, very much the same as 
yesterday. Ctoslng prices were ten 
points lower on the near monthe and 
about thirty lower on the <yétant op
tions.

“The reports of heavy snows and 
storms In the southwest were reflect
ed principally in the weakness in the 
late months, while the near options 
were well absorbed on. the decline 
and closed but sMghtly below yester
day."

no

The vein shows a width of five to six 
feet, is 200 feet tong and shduld mill on 
the average $36 to the ton. Samples 
of the ore have arrived in die city, and 
these make a remarkable showing of 
free gold. The management consider 
this one of the most Important devel
opments to date.

if.

5%

8
1 8-16

6% Loco.
Max. Motor. 25 
Mex. Pet.... 84
Miami

Closing Prices yesterday in the Cobalt “3^® ^;;; „ 
and Porcupine stocks on the New York rnm mCurbfa. supplied by Hamilton B. Wills, g;v''g4£?e-’ 1? 
to the Royal Bank BuUdlng. are as fol- f^^) 
lows: Rep. Steel... 77

ta « Ray Cons... SSBeaver ........................................ *» ** Rubber ........... 88% 62
Dome Extension ................... U is Smelting ... 79% 79
Dome Lake ..................... ’•’% 45 » 1$ I Steel Fde... 60% ... ... 200
5olr15E?r ...................................i ît 5-H studebaker.. 61% 51% 65% 60%. 2,000
McIntyre ................................ I’î? Texas Oil... 143 143 140% 140% 2,200wtaLii'feü::.::::::: IS « k a. steel.. «% w% 93% 9*3
Crown°Reserve ■.)))))))))) 30 1-* Utah c2p'.V. “?% 81%

McKlnley-Darragh
Newray *•
Nlpieslng ......
Peterson Lake ..
Provincial .....
Timtekaming .........

55

MINES ON CURB. 21
22
86

21 31 21
23% 9,000
88% 53,800GET FEDERAL CHARTERS 2322

89
1818 18% 200

.Ottawa. Jan. 11.—Joint stock cotnpan- 
!*•, incorporated during the past week 
«elude the following: The Sterling, Im- 
Jott». Ltd., Montreal, capital $30,000; 
Otoadlan Northern Realties, Ltd., To- 
*Wto, $40,000: St. Germain and Fraas, 
“f- Ottawa, $40,000; Boston Insulated 

Cabto Co.. Ltd., Hamilton. $200,000;
U 5S*dlan Dye Casting Co., Ltd., kfont- 

£f”. $100.000; Acme Laboratories, Ltd., 
Toronto, $50,000; J. A. E. Gauvin, Drug- 

Ltd., Montreal, $200,000; National 
Settles. Ltd., North Bay, Ont., $1500; 
natfisM & Scott Company, Ltd., Hart- 
«nd. N.B., $49,000.

MONEY ANDEXCHANGE

^tendon, Jan. 11.—Money. 3% per cent.
tales, short bills, 3*1-32 per 

three months’ bills, 4 1-32 per cent.
thfv4*. Jan. 11—Trading was quiet on 
S> "«tue today. Three per cent, rentes 
on vÜÎ? 2E centimes for cash. Exchange 
6a-^2r.on- 27 francs 19% centimes. Five 

**t loan, 88 francs 46 centimes.
«2hH‘2L ewhahgr^ii New York was 
«Sud >',esterday at $4.76.20 for de- 

*t-76 7-16 for cables. Local 
ejJJSJ* on New York was ajso _ 
UesT»*.®.*, a Premium of 1 per cent, 

t jg^.*«rlmg rates were slightly easier 
with demand un- I

6161 61 400
50 6050 700

BIG SILVER PROFITS77 77% 70077■# s
% TS

22 I 203 458
Hamilton B. Wills, In his weekly 

letter, says: 'One has only to point 
out the spectacular advance In the 
price of silver since the war began 
until today to at once understand how 
such has benefited this particular 
branch of precious metal mining. In 
September, 1914, a price of 46% cents 
per ounce prevailed, whereas since 
then an official high of $1-08% per* 

.has been recorded and actual

■8 4,200

ff>
02 *

109 109

n h
NEW YORK èofTON.

re so 4,200
1700 INJUNCTION IS SERVED.

An Injunction was served upon the 
Schumacher Gold Mines by the Mclntyre- 
Porcupine Gold Mines at Osgoode Hall 
yesterday afternoon, to prevent the Schu
macher dumping mill tailings on the Mc
Intyre's property In future. The dumping 
process has been going on since the 
Schumacher mill started operations.

NEWRAY LOOKS LIKE
ONE OF BIG MINES

18,400I
« 02: 11

.8.20 8.66
50

• see ounce ■■■■■ ri............
sales for large amounts as high as 
$1.16 per ounce. That stiver mining 
costs are not as high as anticipated 

Hamilton B. Wills, In his weekly are being shown by annual state-
InT1"’r^mtotonSinRed^c'ti^1 itoerarts ^whlc^^'o^gas? to^itTlees 

have taken over- control In Newray than 21% cents per ounce. At to- 
and development'work mow being ag- day’s' silver price—90% cents per 
gressively pushed by ' these thoroly ounce—after deducting these costs 
experienced miners, the results attend- leaves a net profit of 68% centa for 
tog underground work have not been every ounce. Here certainly Is a 
so readily known as heretofore. Row- princely profit and one which stamps

a large number of miners at pros- vestment or market profita te be
-, My found ersgrwtow*

11 1 J. P. Bickell * Co. report New York
60 I Cotton Exchange fluctuations as follows:

Open. High. Low. Close. Close. 
.Jan. ...31.80 32.16 31-64 31.77 82.04

Bid May ".)»)** IMi 30 78 31.09 31.06

81^>o^ :::S)9o »:«
Dec. ...29.49 ............... ... ......... 29 85

9 Development of Hansen Vein ia Ex
tremely Satisfying.47

......... 24 36m
UNLISTED STOCKS,X

o Ask.
n*-Brompton .....

Black Lake com......
do. preferred .......
do Income Bonds .. 

C.P.R. Notes 
Carriage Fact. com...

do. preferred '.............
MacDonald Co.. A..... 
North Am. P. * "P....

* Rad. com...., 
preferred
bends ..wtMHM.1

C. H. FBAKKBE. E. LAWSON3 1z EDWARD E. LAWSON & CO.PRICE OF SILVER.5 27o C. N. R. EARNING&
Gross earnings of ^Canadian

ed Jan. 7 were $666,800, a decrease- 
of $32,900. From July L to date gross 
earning# were $23,422,600. an increase to 
« $132.400. *»

103 ii Members Toronto Stock Exchangeo London. Jan. 11.—Bar silver 
closed at 46 %d per ounce.

New York, Jan. 11.—Bar stiver 
closed at 90 %c per ounce.

50'•) ii% 12
) 16

STOCKS and BONDS
»l-t C.P.R. BUILDING - TORONTO

im- 2%
Steel

5» -* mSt,do. bydo,1
t;

J V

4b
J*

Established 1889
J. P, LANGLEY &. CO. 

mckinnon building, Toronto 
Auditors, Accountants and Trustsas

jae. P. Langley, F.C.A.
J. J. Clarke, C.A.
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