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entity and rocognize the individual member, and will do ,„ when-ever justice requires.

Yet the fact remains that the corporation's existence
property contracts and debts all adhere to the^^rttmn Itself and not to the individuals who together^^
the corporation. It is true, also, that this artifidd Zr-son, the corporation, has neither mind nor body and can-no therefore think or act. The law, however eaX^ts over this difficulty by treating the manl^rs and

5. Corporations in ancient nations.~Thk fiction ofartiflcal per^naiity seems to be at first sight an unnecessary and even absurd idea, and the resutethat foTow from the adoption of this fiction appear more hklthe spmnm^ of legal cobwebs than the worKng out

reveals that the corporate form substantially as it existeto-day has been used by many ancient and mS^nafons. It seems, therefore, that there must h^ZZ«food reason or reasons for its widespread use The«d,a»log,sts tell us that as far back L the p™" ^L'days of Babylon the inhabitants of that ill-fat^ 'S^m their commercial transactions used corporat^onsTmZwhat as we use them now. The Romans also dTveWland made great use of the corporate form oforglS
enterprises. Indeed, it is asserted by BlackstonHnfwas at one time universally believed,^ ÎS °X'corporations are descendants in a direct line Tthcancient Roman corporations. Althouo-h fh . r
no longer fully acpted, it rematstf«, "

h "Sa:^aw with regard to corporations has had consider^
nifluence in the development of our modem"^"^
law. Without going further into this historicSy


