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attorney to carry out the sale. The mortgagee had given in-
structions to his solicitor to put the praperty up for sale by
auction, but before the day flxed for the sale he had to leave
England and executed the power of attorney. It contained ex-
tensive powers of management and power ta ask, demand, sue for
and recover ail suais owing ta the dorioï, and ta, give, sigaî and
execute releases and other discharges for the sanie, and also power
ta se-i any real or personal property belonging ta him. The
power, however, contained noa reference to the mortgage or the
power of sale or the imrpending sale thereunder. Kc!ý--ich, J., on
construction of the whole of the power of attorney, came ta the
conclusion that it did flot authorize a sale by the attorney of
property held as mortgagee by the principal, and the Court of
Appeal (Williains. Romner, and Cozeîîs-Hardv, L.JJ.) agreed with
himi, on the ground that the mortgaged lands could flot be said ta
be lands belonging ta the principal.

STATUTE 0F LIMITATIONS-PRINCIPAL AND AGENT MONEYS REMITTED -.0

AGENT FOR SPECIAI. PIRPOSE AND NOT ACCOUNTED FOR-EXPRESS TRUST-

FRAUD-AcTioN FOR A4CCOIUNT-(R.S O. C. 12q, S. 32).

In Nor/z Ayneiic Timnber Co. v. WVaikins ( 1904)' 2 Ch. 233,

the decision of Kekewichi, J. (19c,4) 1 CI). 212 <noted ante P. 307)
bas been affiraned bv the Court ýüf Appeal (Williamns, Ramer, and
CuzensIlardy, L.Jj., 111 1883 mioney had been remitted by the
plaintiff-, to the defendant to buy lands. In 1901 the piaintiffs
discoverc-d for tlic fir.,t tinie that the defendant had charged the

plaintiffs more for the lands, than hie had actually paid. The

action was for account andl the defcndant set up) the Statute of
limnitations as a bai. The Court of Appeai agreed that the

defeiid'nt wvas ain express tru>tee, and they also considered that lie

liad bectigit of a fr.îuc, andc in cithier view the Statutc of

L.initations was no defence.

COMP 4NY-JOINT I)EI;ENTURF»'S ISSURD 1' SLVER.ýL CtIMPANIF-JOIi AND

SEVI RAI. CtVFINAlNT- LIIAR(;R OF JOINT Y)ERENTURES ON COMAPANIES' UNDES-

TA K iNCS.

Inre Jo/tusion Patenzts CV'. (1904) 2 Ch. 234, threc joint stock
coinpanies issucd joint debentures wvhich thev aonh nd seve-
rall]' covenailted to pav, andI %hicli the,- respectivelv chiarged on

their severail iia(lertaikîtis and assetà. Each of the companies
received a part of the procceds of the debentures. Bvrne., was


