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TREND IS UPWARD  [SMALL GAINS BY

WITH REACTIONS| NEW YﬂR_K STOCKS
An& setbaci:;e the Result|Undertone Was Firm, But

of Profit-Tak- Few Issues Scored Point:
ing. Advance,
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M:ny Stockholders Accepted

*High Prices Which Weak-
ened Market.

Make Your Will Now

7 - e
A will is a necessary precaution that those whom you wish |
shall derive the benefits of your estate. As an assurance of |
careful, economical and efficient administration, we suggest |
that you name this Corporation as your executor. Send for
Booklet—*‘The Making of a WilL"’
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" Yesterday was profit-taking day for.
holders: of Pelerson Lake stock and
many speculators and not a few of the
investors who have been holding their
stock for some time took advantage
of ‘the ‘big price and got out. However,

25 - - - buyers weére also numerous on the
M market and after a day of fluctuations
the stock closed about six points be-
low the opening. Few big blocks
changed hands yesterday, but despite
this fact. over a hundred thousand

RAILS AND ELECTRICS

~ Market Closes Dull, But With-
out the Resemblance of
Weakness.

NEW YORK, Feb. 13.—There was
little by which today's stock market
could be distinguished from the color-
less sessions which, preceded it this
week. The undertone was distinctly
firm, but only a comparatively few
stocks made gains 6f a point or more,

BAY AND MELINDA S

The upward trend was continuéddl on
the Toronto exchange yesterday. Here
and there small reactions followed re-
cent advances, the certain evidence of
profit-taking. This is the inevitable
result of a rising market and insures
a continuous following of speculators
who usually replace holdings higher
after each trade. Thursday’s two-
point movement in Brazils forced that
issue to lag yesterday at a slight set-

ticular issues, such as New Haven,

The tendency upward was challenged l 3 ; S
at intervals by pressure against par- THE ST o

New TYork Central and the ' Roeck

Islands, but the effect was short lived
and at the end of the day there was g
small improvement.

London again played an important
part in this markét and such headway
as was made was due largely to the
forejgn influence. The higher prices
for American stocks sent over from
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shares changed hands.

Activity in Peterson had a good ef-
fect on the other fssues on 'the market,
especially the Cobalts Beaver had its
biggest trading day in months and was
firm thruout. Niplssing was iriclined
'to strengthen, as was La Rose. while
a small-lot of Kerr Lake brought the
‘high - figure of $5. . Gould was active
and stronger; bidding in the minor 1s-

DIVIDEND INCREASE
OF GRAND TRUNK

LONDON, Feb. 13.—At a meeting
of the directors of the Grand Trunk|
Rallway today a dividend of 21-2 per

TEN MILLIONS FOR K
' BRITISH COLUMBIA
Big Loanto'Be Floated to Pay
: g .. Off Dverdrafts,

VICTORIA, B. C., Feb. 13.—A b}l tp.
provide for the oprovince borrowing
$10,000,000, in order to pay off over.
drafts and meet treasury bills of
£310.000, as well as to provide for ex~

revenue account,
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cent. for the year was declared on the
third preference shares; £16,000 was
carried forward. s
Dividends on G.T.R. third prefer-
ence shares have been pald as follows:
1902, one per cent.; 1908, two; 1904,
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Bread was put to a new high again,
and realizing was taken in splendld
fashion, a fractional reaction follow-
ing as In Brazil.

Maple Leaf, which has a close con-

sues was quite apparent.

In the Porcupines, Dome Lake was
around 30 cents. which is the figure at
which the new stock will be Issued,
and Dome Mines had a good enquiry.
Altho several other Porcupines were

do. r:x:;rod
Can. Br com..
do. preferred ...
Can. Cem. com....
du. preilerred ... .- ves
Can. n, Elec.... svs
Can., Loco. pref...

the English market were accepted
here at the opening, there being a cor-
responding rise in the early trans-
?gtlonah Lodndogo::.‘.me tg‘ktf the market
r rallroad s ‘ n, 4
20.000 shares. Y
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nection with the bread interests, show-
ed more vitality, and is likely attract-
ing a new attention.

‘Toronto Ralls were bought in the
late trading and advanced to 141 7-8.
This stock is receiving more congidera-
tion locally than for a long time, and
if this develops into a buying cam-
palign, a sharp rise is probable.

General Electric and Mackay, two of
the old market stand-bys, were steadily
firm. Purchasing orders in these as
in others, are not as easily filled as
the dally quotations might indicate.

Standard Bank eold higher at 218,
and is still under the influence of in-
vestment enquiry as a result of the
annual statement.

Trading dragged during the - after-
noon board, but there was an entire
absence of any semblance of weak-
ness in the market

QUARTER BILLION
INLOANS SOFAR

Money Still Abundant—Big
Foreign Loans Are
Pending.

LONDON, Feb. 13.—London markets
are participating in: if ‘they are not
leading. the world-wide reaction ihat
has followed the sensational rise of the
month of January. Money is still
abundant. and today funds are avail-
able below; one per cent. There are
cumulative’ indications, however, that
the extremely active demands upon
the capital market that have accom-
plished the rise are slowly but steadily
having their effect upon the capital
supply. While funds are still abundant
with discounts very low, long bills
at present prices are not in free supply;
Trade is not by any means bad, While
imports have been decreasing. exports
show corresponding advance.

Large Hungarian and Greeck loans
are mmpending. As a rule, it may be
said that recent Iissues have been
mucl less spectacularly ' successful
than those of January.

There have already been $250,000,-
000 in new issues this year As some
particularly large: transactions are in
sight there must ere long be a point
reached in the money situation that
will suggest the beginning of exhaus-
tion of capital supply.

Continental demand for gold still
continues.

EUROPEAN BOURSES.

PARIS, Feb. 13,—Prices were firm on
the bourse today Three per cent.
rentes, 87 francs 32 centimes for the
account; exchange on London, 25 francs
18 centimes for cheques; private rate of
discount, 3 per cent

BERLIN, Feb. 13.—Trading was active

were higher on the bourse to-
lange on London, %20 marks 44
cheques; money, 3% per
rivate rate of discount, 23; per

The supply of stocks was not large
and the market resmonded readily to
buying., It was evident that a short
interest of fajtly large proportions had
been built up recently. There was
no widespread inclination,
to attack the bear position, and the
rank and file of professional traders
apparently favored the short side.

_Industrials Strong.

Strength of Steel, in response to

its steady absorption, gave tone of the

industrials which really made a better

ghowing than the rallway stocks., Ad-
vunces in-this part of the list were
influenced by accumulating - evidences
of Improving business conditions.
While the movement of railroad shares
is dependent upon the decision of the
interstate commerce commission in the
freight rate case, there is nocorres-
ponding restraint on the industrials
which have shown a tendency at times
of late to ureak away from the general
market and move independently.

Known currency movements of the

week suggested another strong bank
statement. A gain in cash of $4,000,-
000 to $6,000 000 was forecast.

While there were a few weak points
in the bond market, its tone in gen-
eral was good.

SHARP ADVANCE

BY LAURENTIDE

Sudden Influx of Buying Or-
ders in Last Hour at
\ Montreal.

MONTREAL. Feb. 13.—The quiet
strengih of the local market thru re.
cent days gave way to bullish demon-
strations in certain directions today,
an - extraordinary movement in Lau-
rentide,” which “earrigd that stoék”up,
8iX and one-half points being the chief
feature.

Other features were furnished by
Montreal Power and Shawinigan and
the Tramway group. Power rose 1 5-8
to 227 5-8 and finished 227 1-4; Shaw-
inigan jumped 2 1-4 to 142 1-4 and
finished only 1-4 off the best. In the
Tramway group the common stoek of
the Tramways Company jumped three
points to a high record of 221 and
closed at the best; the holding com-
pany security rose 8-4 to 44 5-8 in the
unlisted department and closed only
1-8 off the best.- Tramway debentures
rose 1 to 83 on very heayvy transactions,
upwards of $62,000 debentures being

1 taken on the advasnce.

MysteriousMovement.

No explanation Was’ offered for the
amazing market which developed in
Laurentide in the last hour’s trading.
The stock was a. strong feature early,
but its early rise called for little com-
ment. In the afternoon an aggressive
demand started the price moving rap-
idly and_bn buying of 600 shares
around the opening of the session it

however,
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dealt in no great price changes occur-
Lred.

PRICE OF SILVER.

‘London bar silver, 26%4, off 1.16d from
Wednesday. .
— New York sllver, 57%c.

Mexican dollars, 44%c
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Firet Mo\_'tfg":c lucln";r?d Bonds,
Giving a 6% Income Return,
Denominations : $100, $500 and $1,000

GORDON, IRONSIDE AND FARES COMPANY,

Lue 15t July, 1977,

THE J. H. ASHDOWN HARDWARE COMPANY, LIMITED -

Due 15t J inuary, 1928.

THE HARRIS ABATTOIR COMPANY, LIMITED A

Due 18t February, 1928

LIMITED
A

&
#

SAWYER-MAS EY COMPANY, LIMITED

Due 18t Apvil, 1027,

'lmklclrcnbnm vegquest,

i 30% D;vidend G""fdllfeed‘

The opportunity is open

Just let us demonstra
this company offer.

foxes—sixteen were raised by 3
Past records show that the

Pups last year sold

- demand far in excess of
Figuring 26 pairs to
$12,000, this would yield
deducting

pairs last year. =
average litter per pair,
4 pups, which should give us 80, instead of 5({0 foiet.

from $12,000 to $25,000 a pair, with the
the supply. g

be sold in 1915 at the lowest price,
us an income of
ranching expenses of $46,000, leaves a

Do You Know of Any Other |
Investment Yielding Such Profits? 1

“0 you to participate ih undreamed of =}
profits by purchasing stock now in International Black Foxes Eim< I
ited, a recently organized company, s N TR,

te to you briefly the oportunities which

The 20 pairs of selected Black Foxes, wilich the com; iy
own, should, on a very conservative estimate 0. Jouns

,- produce 50 young :

per year, is

$300,000, which, after ”
net profit of!

Crown R....
Dt. ElL Ry..
D. Bridge...

rose 4 1-2 to 185 1-2. Large blocks of
stocks were brought out, which forced
the price back slightly, but there was
a ready absorption for all offerings
and one point of the 1 1-2 reaction was
regained before the close, last sale go-

TORONTO SALES.
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901, 908

wrazilian ... 12‘1‘/3 91
Bell Tel..... 149% ... <., "...
29 28Y, 28%

Con. Smelt..1063% 106 1053 106
d 1% ...
6% ...

WILL PAY UP ALL
BACK DIVIDENDS

$265,000, or 63% per cent. available for dividends in 1915
If stock bought at par pays a dividend of even 30 per cent. in »
1915, the value of the stock will at once appreciaté, and will nat-
urally be worth considerably more than par. ;
Not only will your originaj
you paid for it, but think of the

178" 1 178 173
13%% 12114 1213 12114

s 5

soe soe
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BRAZILIAN EARNINGS.

Brazillan Traction, Light and Power
Co, Limited, gross earnings for the _week
ending Feb. 7, 1914, were $464,766, as

Sales.
2 eels

vee .-

5 ... :
2.0 investment be worth more than

8315

“re “or

Can. Bread., 285 ese - aee

compared with $462,114 for the corres-
ponding period of 1913; inecrcase, $2652.
This was carnival week in 1913 and in-
cluded extra earnings on thls account.

ing out at 185 and 184 7-8 being bid
for more stock at the close.

Total business 8601 shares, 2250 min-
ing shaves, $78,000 bonds.
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HAMILTON, Feb. 13.—It was re-
ported that the Dominion Power and
Transmission Company at its annual

Write today for prospectus a

possibility for future dividends,

nd other information,

Dom. Can...
do. pref...
Dom. Steel..
M cdonald. ..
Mackay .
do. pref...
Maple Leaf..
do. pref...
Mon. pref...
Porto- R go..
S. Wheat...
Steel of C..

do. pref...
“or Panver..
Tor Ralls...

vee cee

meeting will report all back dividerds

Town of Sudbury, Ont.

5 per cent. Debentures, due
1914-1933, Interest Coupons at-
tached, payable annually De-
cember 18t. Legal opinion—
Thomson, Tilley & Johnston.

PRICE: Rate to Yield 5% Per Cent.
/' b WILL SELL
Write for particulars, - RAR .

A.E.AMES & CO. ||| § cimaian Westinghouec

10 Sun & Hastings.
scanboro Golf Club, 10 Canada Furniture, pref.
. 6 Standard Rellance Mortgage. )
Members Union 10 Voleanic Off & Gas, e 5 Canadian Mortgage.
Toronto Stock Bank Building
- Exchar ge oronto

- Karn Plano 7 p.c., pref., plus bonus 10 Trusts & Guarantee,
g 2
(Established 1829)

b0 p.c., -com. 3 Crown ‘Life.
INVESTMENT BANKERS

DAM COMPLETED.

. The Porto Rico Rallway Company’s
gtorage dam was completed early in De-
cember last. he weather for some
weeks following the completion was very
dry and no water could be stored. The
latter part of January and the beginning
of this month. howevar- have witnessed
coplous infalls. At last reports  the
reservoir contained no s than - sixty
milMon cubic feet of water This gives
very satisfactory securlty against the re-
currence of excessive operating cost thru
dependence . on the auxiliary puant.

d
13315 134 133% 134
. LN
“84%
“413
9534
"67
843%
193¢

vosn see
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BOND ISSUE OF
CANADA CEMENT

Increase in Bank Loans Offset by
Inventory Statement.

MONTRE.AL, Feb. 183.-—~The “Street”
has done a good decal of “worrying”
in ‘he past werk over the inctiease of
$1,288,643 shown in the 1913 bank
loans of Canada Cement  Company,
Limited, over the bank loans of 1912.
The total for 1912 was $1,628,818, and
jfor 1912 $34n,275. An offsetting factor,
however, lice#n, the inventories which
show an increase of $870,028 in favor
or 1913. A meorca |,

Directors Not Worrying. | Daminton

The directors are not worrying over | Imperial
the advance in the banks loans. This|S andard
has g2lmost entirely been brought
abcut py the heavy construction pro-
: % gr 13 cnrried thry in 1918, which
hlg]lebl mecome on the gives the company a capacity of 11,-
5 : i 00,000 bar.els; or sufiicient to provide
mnvestment when it is for eonsumption for the next five

¥ A ) years at least,
pl'OPUI'l.‘ managed. Ex- No extension of plant will be under-
perlenced,efhclcm man- taken this vear. The expectations are
agement means money

that under normal conditions this
bank overdraft wijl be entirely elimin-
gained. We are equipped
to act as your agent-in
3 &

ated by thé end of the summer.
the sale of renting of

As already announced by the presi-
dent, Hon. Willilam Edwards, in his
bouses, stores, or other
properties.

annual report, which has gcne out to
ol

skareholders, a bond issue is about to
be made
Trustsnd Guarantee
OOMPANY, LIMITED,

Bond Is~ue $913,040.
This bond issue, which is being pu*
43-45 King Street West,
TORONTO, ONT.

out at the present time, is not to take
th> form of a public i=sue en bloec, and
E. B. Stockdale,
Gen, Mgr.

International Black Foxes, Limited
¢ 2k SHERBROOKE, P. Q.
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220 221 220
. 640 650 640 650
S Steel &
BT .. B . s e
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Ot L & P.. 187 167% 187 1674
e By, ., W ... o .
. 112 112 111% 1113
IO v vee ey
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..6,40 6.50 6.40 6.40 e Sonas
o e
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LONDON EXCHANGE
MORE CHEERFUL

Sharp Gain in Consols—~Canadian
Pacific Also Much
Stronger.

LONDON, Feb. 13.—The stock mar-
ket opened cheerfyl and firm today on
a broadening investment demand, but
prices reacted at noon under profit-
taking. Later renewed support brought

about & recovery and a steady closing.
Consols gainel half a po'nt, Home
Rails were benefited by good dividends
#nd rubber and Kaffir shares attract-
ed Increased atteition but Mexican
Ralls finished weak.

American securities were galet and
steady, pending the opening of Wall
street. There ‘was some activity In
Canadian Pacific and the price ad-
vanced 3-4. In the afternoon New
York accepted our level and raised
values a fraction. with -light buying
orders. The closing was steady. "

Money is so plentiful that discount
rates are maintained with difficulty. -

843 84t 2279
43 4y 221
95% 9514
"67% 67
85 84%
20 19%
.
1413 141% 141% 141%
et Gity. .. 107Y% 1073 1071 1073%
Win'p'g. ... 208% 209 208 209
-~Mines.—
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Can Perm.. 189
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A property returns the

Can, Cem, .,
Mt. St. Ry..

Tram

Dominion Permanen:. 5 Canadian Ol Companies, com.

Standard Chemical, pref.
WATT & WATT

National Cement (Dul’h&m).
rl'h‘e Fac

10 Ca tories, pret,
Murray-Kay, pref. y
Home Life, 20 p.c. paid.
5 Home Bank > 601 Traders Bank Buliding.
$10,000 Grand Valley Bonds. Toronto. Phone Main 7242,
Orders may be wired at our expense. 624
e

ece

82

“es

62

Acha e
Price Bros..

The Canada North-West Land
Ccmpany, Limited

NO1ICE

is hereby given that the Annual Genera
Meeting of the Sharehouuers of thi:
Compr'  will be held at the Head Oifice
o tl 'mpany, 21 Jordan street, To
ronto, nada, on Wednesday, 25th day
of Marca next, at 12 o'clock noon, to re-
ceive 2 statement of the affairs of the
company for the year ending 31st Decem
ber last past, to receive and consider the
schedule prepared in terms of Section 17
of the Act of Incorporation, to elect Di-
reclors, and for oiher business.

By order of the Board.

8. B, SYKES,
Secretary.Treasurer.
Dated at Toronto, Canada, this 1ith

Aov of Frhp y 1974,
Tuary 4 -1 Molinda Street . . Toronto.
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NFW VORK COTTON.
Prickson Perkins & Co. (J. G. Beaty),
14 West K'ne street, Toronto, report the
following fluctuations on the New York

Cotton Exchange:

HERON& cO. -

Members Toronto Stock Evchange,
ORDERS EXECUTED PROMPLY

Prev.

gh. Low. Close Close.
12.20 12.26 12.16
11.80 11.97 11.88
11.88 11.95 11.86
Aug 11.72 11.76 11.65
Oct 11.46 11.583 11.46

BAILLIE, WOOD
: & CROFT

MEMBERS ¢f TORONTO
# STOCK EXCHANGE #

Orders rxe: nrd v all the »~incipal
Exchan, es of the World. B

20 Victoria St.

Open.
..13.22
11.92
..11.91

MG L
..11.49

‘g,
[
LYON & PLUMM

Members Toronto Stock Exchange.
STOCKS AND BOND BROKERS.

Mar.
May
July

16 King Sirm West - Toronte

—

—
EUCKANAN, SEAGRAM & 60.

Members Toronto Stork Exchange

STOCKS AND BONDS
& OROAN STREET,

s -
e i

$1UGAS ANy BOaus ALYANGING |
Send for Hst of investments. “J
H. O'HARA & COMPANY, 1
" Members Toronto Stock Exchange |
Toronto "

Toronto

amounts to .£913,040, being the bal-
gite ¢f the authorized issue of $8.-
000,000. The proceeds of this issue
will go to replice working capita’,
which during the latter part of 1913
wae usged for additions to plants.

The proceeds of these bonds will re-
duce the bank overdraft to $715,778.
This amount is considered by the
directors to be & normal condition for
a corporation of the proportions of the
Canada Cement Co.

James J. Warren,
Crﬁsident.
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