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opinion that you have t got any money," and to dissipate
that opinion you $rvt, if possible, show that you d;vv
money: you must employ it for the public Denefit in ox
that the public may know that you have it. The time
economy and for accumulation is before. A good ba;
will have accumulated in ordinary times the reserve
make use of in extraordinary tines.,"

After all, prior to the tablishment of the
Federal Reserve System, the banks in the large financial
genters were in essence the central banks of the couniry
and were fully conscioug of their position and t
responsibilities wnioh it earried. It seems 1
it is a mistake to assume that the coming into being
the Federal Reserve Systen has completely altered tl
relationship to our banking system as :
meagure of responsibility still emist
mental difference, that with the { {11
Reserve ;.‘3'.';teu. available ‘-n,y s hen
greater initiative, courag nd re
fore.
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Qur problems and difficu
are, ocan amd will be solved if we unite
regolutely and courageously, confident lu
in our LuLu.".
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