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terminating." To say "the effect to terrmin-
ate" is flot very good.

Amendment (Mr. Baxter) agreed to.

Sir HENRY DRAYTON: I would ask the
minister if it is iýntended to have the Gov-
ernor in Council exercise authority in these
proceedings. This would rather indicate that
it is. What is the real scheme? Is the ulti-
mate authority with the courts or with the
Governor in. Council?

Sir LOMER GOUIN: This refers to bonds
heretofore given, and that right bas already
been given to the Governor in Council

Sir HENRY DRAYTON- This is merely
as te past business.

Sir LOMER GOUIN: Yes.
Amendment agreed to.
Section as amended agreed to.
On section 15--Appointment of trustee.

Mr. BAXTER: I have flot had time to
examine the voting section very carefully,
but 1 do flot think there is any provision
that a certain proportion of the creditors
shall be represented at the meeting for thie
purpose. Clause 2 says:

A trustee may be removed and another trustee ap-
pointed or substituted by creditors by ordinary reso-
lution at any meeting of creditors.

That would leave it open for a meeting at
which it would flot be anticipated perbaps
that such a step wouid be taken, and you
would have the matter deait with by perhaps
a small proportion of the creditors. It seems
to me there ought te be seme provision so
that there would be at least a substantiai
body of the creditors or of the dlaims repre-
sented, for this is quite an important meeting,
and very often there is not mucb more in
these estates than the sort of fighting that
goes on between one side that wants one
representative and another aide that wants
another. I know the minister does not want
to lend the legisiation to the assistance of any
party quarrel of that kind.

Sir LOMER GOUIN: If a trustee is flot
honest and the creditors find it necessary
that he should be removed, and if they had
to wait until there was a full meeting with
two-thirds of the creditors represented, it
would mean a deiay of three or four weeks,
and in the meantime, how would you ad-
minister?

Sir HENRY DRAYTON: Is flot that
covered?

Mr. BAXTER: You have the security for
hima if he is net honest.

Sir LOMER GOUIN: Yes, but it is flot
sufficient to have the security. You have to
liquidate in the interest of the creditors, and
mn some cases a delay of tbree or four weeks
might be very injurieus to their intereste.

Mr. BAXTER: You are going to give
notice anyway?

Sir LOMER GOUIN: Notice is given of
the meeting and the creditors have to ap-
pear.

Mr. BAXTER: Then have it put in the
notice and it is their own fault if they do
not turn up. Provision may be there but T
have flot been able to foliow it up. If you
are sure ail will get their notices it wili be
their own fault if they do not turn up.

Sir LOMER GOUIN: Suppose at a meet-
ing of creditors they are informed that the
trustee has acted dishonestly and they wish
to remove him why sbould it be necessary
to wait for another meeting, with special
notice to the creditors, to authorize such re-
moval? After ail the creditors are there.
They are not interested in remeving the
trustee unlcss tbey think he is net acting
honestly. He is acting for thema, and why
make it so bard for the creditors to effect a
change if they find it is necessary for the
good cf the creditors at large?

Mr. BAXTER: I will 'only say this: Tlrî
section as drafted allows the trustee to be
removed for cause by the court, but it dees
not require any cause fer remeval by the
creditors.

Sir LOMER GOUIN: This is a repetition
cf the old law.

Mr. BAXTER: Probably there were faults
in the old law and it was amended many times.
No doubt it can be amended again.

Sir HENRY DRAYTON: I de net think
this provision is the same as in the old law
wbich appears te be the peint taken by the
hon. meinber (Mr. Baxter). Under the oid
Iaw a majerity cf the creditors who held one-
haif, or more, of the amount cf the accrued
debts couid do this. Theoreticaliy, I tbink
the minister is quite right, but the trouble
is that tbis is net a theoreticai question. In
most of the difficulties with assignments in the
past you have two factions trying to get
contrai of an appointee. Now I can see wbat
the objection cf the hon. member (Mr. Baxter>
is. He dees net wish te bave these factional
fights. He does net want te have one man


