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quite accessible from the lake ; and yet, ils
cost, apart from terminais, rolling stock
and equipment, was $50,000 per mile. 110w
can anybody say what this railway Is go-
lng to cost 150 or 200 miles forth of Lake
Superior, where JI: is very much more In-
accessible and probably therefore very much
more difficuit of construction than the Can-
adian Pacific Ilailway, and bult at a
time when wages are high, and when
materials generally, with the exception
perhaps of rails, are more costly tban
they were then ? What is going to
be the cost of getting into that country
and building this rallway under tbese con-
ditions ? It may possibly fali short of.
$50,000. No man knows. We have flot tlue
Information, itla nsfot laid before us, and
we must take this leap lu the dark. We
Will cali It, if you will, $35,000 per mile.
You -see, I am only adding $5,000 to the
present estimate, a very moderate computa-
tion, which makes the cost of those 1,400
miles $49,000,000.

Now, 1,825 miles from Moncton to Win-
nipeg, or to some point north of Winnipeg,
where ver the line rnay be supposed to run
to, will cost this country $65,000,000 upon
the calculations whlch 1 have made. That
may be somewhat in excess of the actual
resuit ; but no mac can say that the cost
may not exceed the figures I have given,
and it is a question which this House and
this country may well pause and consider,
wluetber sncb an obligation, lccurred In the
absence of Information whlch I have tried
to Point out is so essentiel in arriling at
a ivise judgment on a question of thîs
character, should be undertaken, and whe-
ther we can take the hazard of impairing
the flinanclal strength of Canada, to some
extent at any rate, by undertaklng an en-
terprise which may ýsaddle us with an ad-
dition to our debt of $65,000,000.

The prairie section, we are told, will cost
the country $13,000 per mile of guarantee.
Then we have 600 miles of mountain sec-
tion, which It Is said wlll cost $30,000 per
mile. Nobody, I thlck, is lnformed suffi-
clently to say whether that ls very much
of ftn un-derestîmate, or whether It 15 an
ample estîmate. We know very well that
mountain rallway construction is expensîve
construction, although there are good reasons
for supposing that this Ilne can be bulIt
through one of those passes at substantially
less cost than the mounta lus can be crossed
at any point to the south of where It la
proposed that this railway shall pass to the
coast. I figure that $35,000 would not be out
of the way. I want to make a fuir and rea-
sonable calculation. That meuns $24,000,000
of guarantee for the prairie section and
$18,000,000 of guarantee lu respect of the
600 miles through the mountaîn section.
When we once have started on thîs enter-
Prise, when we once have got into It-

Au hon. MEMBER. We do not guarantee
the whole of the cost.

Hon. Mr. BLAIR. My hon. friecd says
we do not guarantee the whole of the cost.
That is quite true, I am going to make my
statement covering that point and my hon.
f riend need not be In the least concerned.
We have to see this undertaking througli,
when we once embark into it, even though
It should cost a greut deal more thun is esti-
mated.

Hon. Mr. ROSS (Victoria, N.S.). We wll
go through wlth It.

Hon. Mr. BLAIR. We will go through with
It, says my hion. fri-end beside me. I have
no doubt the country can do it, but you do
not convicce ucybody by a statement of that
kind unless you can showv good and sufficient
ground for callicg upon the country to nuiake
this draft upon its resources. It Is ali very
well to say the country can stand it. I have
us much faltb and confidence lu the capa-
bilities of Canada as ainy of my lion. friends,
but 1 say that when you are lncurring large
obligations you should see that you are
iiicurring them lu the true interests of Can-
ada.

1 want now to examine for a moment
clause 54 of this conitruct:

Inoasmuch as the bonds to be guaranteed by
the governiment only made provision for a part
of the coEot of-eonstruction of -the western
division. the company hereby ugree that the
Grand Trunk Railway of Canada sha goar-
antee bonds of ýthe company for the balance re-
quired for the cons§trUdtion of the said western
divlsioli, excl.usIve of the saild $20,000,000 re-
quired for flr.st eouipment, whicli the companY
is reciuired to iyrovide under pa'ragraph 22 of
this agreement.

There is a plain Intimation, a plain ex-
p)ression of opinion by the government that
the proceeds whlch would be supposed to
be available ordicarlly ont of the stock and
those which would be covered by the govern-
muent guarantee, are not going to be suffi-
dient to complete the undertaking on the
basis of $30,000 per mile. The government
estimutes $30,000 per mile for the mountain
section. $22,500 per mile of this Is to be
covered by the government guarantee acd
$7,500 per mile to be provided by the coin-
pany. The compuny therefore puts uip $14,-
500,000 lu respect of such 600 miles. That
disposes of the mountain section. Then we
corne to the prairie section, the estiniated
cost of whIch ls $13,000 per mile. 0f that
amount the goverument guaiuntees $9,750
and the Grand Trunk Ruilway $3,250. There-
fore the compauy puts up $3,250,000 for one
thotiscnd miles or $7,7150,000 for both sec-
tions. This leads to the very proper and
legitimate lnqulry. What are the company's
resources oDitside of the governinent's
guuruntee ? Well, they have $20,000,000 pre-
ference stock which ls to be used for equlp-
ment, with the exception of $5,000,000 which
Is to be put up as a deposit to, secure the
carryiig ont of the contract. If y0u look
ut section 13 of the coutract you wIll see
tlis
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