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THE NEW ENGLAND ECONOMY CONTINUED TO SHOW HEALTHY IF NOT SPECTA-
CULAR GROWTH IM ECONOMIC ACTIVITY: EMPLOYMENT FOR THE REGION

TERM APPEARS VERY HEALTHY. CANADIAN ENERGY ALTERNATIVES ARE
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BECOMING THE FOCUS OF RENEWED INTEREST AS ADDITIONAL STUMBLING
BLOCKS IMPEDE THE ADDITION OF LOCAL NUCLEAR POWER TO THE REGION’S
GRID. ELECTRICITY SHORTFALLS IN THE ORDER OF 300 MW ARE ANTICIPA-
TED BY THE MIDDLE OF THE NEXT DECADE AND CANADIAMN ALTERNATIVES
ARE BEING EXAMINED CLOSELY. NEW ENGLAND’S STRONG POSITIONS IN
ELECTRONICS AMD HIGH TECHNOLOGY HAVE FUELED RAPID ECONOMIC GROWTH
AND HELD THE REGIONM IN THE FOREFRONT OF U.S. DEFENCE SPENDING.
SEVERAL LARGE DEFENCE CONTRACTS HAVE BEEN AWARDED TO NEW ENGLAND
COMPANIES AND SUECONTRACT OPPORTUNITIES FOR CAMADIAN FIRMS ARE
GOOD. THE CAMADA/ESD WORKINS GROUP WITH THE USAF ELECTRONIC
SYSTEMS DIVISION HAS BEEN REVITALIZED AND NEW DEVELOPMENT SHAR ING
PROSPECTS FOR CANADIAN COMPANIES ARE ANTICIPATED. OFFICE AND
RESIDENTIAL COMSTRUCTION IN NEW ENGLAND CONTINUES TO OUTSTRIP THE
REST OF THE COUNTRY. DESPITE IMPORT MEASURES ON CANADIAN LUMBER
AND CEMENT, THERE IS GOOD POTENTIAL FOR CANADIAN COMPANIES TO
GROW IN THIS MARKET, TAKING ADVANTAGE OF TRENDS TQ REMODELLING
AND LOWER COST MULTIPLE DWELL INGS. CLOSELY ALLIED TO THE
CONSTRUCTION GROWTH IS THE STRONG CEMAND FOR CONTRACT FURNITURE
AND MORE RECENTLY FOR RESIDENTIAL FURNITURE. THIS GROWTH IS
EXPECTED TO REMAIN STEADY FOR THE FORECAST PERIOD. DESPITE
PROBLEMS IN FISHERIES RELATIONS WITH THE U.S., THE DEMAND FOR
CANADIAN FISH HAS EEEN INSATIAGLE AND CONSUMPTION IS AT RECORD
LEVELS. ACTIVITY IN THE FORECAST YEAR WILL BE FOCUSSED ON
IMPROVING RELATIONS AND ASSISTING IMPORTERS WITH NEW DEMANDS FOR
CANADIAN PRODUCT. RENEWED ATTENTION WILL BE PAID TO OTHER FOOD-
STUFFS WHERE THE MARKET FOR CANADIAN PRODUCTS HAS ATTRACTIVE
GROWTH PROSPECTS.



