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determihied by the judgmucit, and are flot now Ope', toaruet
The dates froin whieli interest il% ehargeable are. also flxedq biY the
judgment, and as to thes also there can ble nou \ntocs iv.

The Master proecded on the principle that; what, wa;s 1o bi
aimed et was comnxsation te the plainiffs for the loss the' siiN
tained through their chief administrative officer, wvho iad umier
bis immediate and intiinate control the managenient ol' thul r
affairs, having retained and appropriated for his miwnbeti
moneys and msets of theirs. On some of the itemis intverest at the
rate of 6 per eent. coînpounded haf- vl is aflolivud. The
Masitei' fuuud, ammd 1 think proper-ly so on the c\ idee thiat tht'
plairitiffs had to pay and did liay' thait rate merpone )
thise suins. lu one instance theyv paidl at a sIill higler- raite, but
in that case the rate charged agajîlst the dlefendanit is (; piur cenjt.
(ecumpounded). On ail other itemis the rate at whivIicheatr
has ealeulated is the legal rate, 5 pier cent., andl hier, ml-su Itu
eompounded half-yearly is allowcd.

The defendant argues that onlly six yeas'iterest P',Iait'
able (that, hocer s disposedl of by' Il judignwt)t , and t11:t

il, any event he should nl i behrd with more thant -' peri vt-ul
simple interest.

The priîeiple to be applied iin uharging Iinterusi againsti a
person holding thc position of trusîce shouild be r-egilaWud urd
ilig 10 the circumist.anievs turondng ,l particula trnsatiu
in which the liability ariises, li Ili re luhrerv85,1
O).R. 521, the ('ane lor isvuinilg th(. Elglish rctc lut
awar-ding inter-est aginlst oxecutor's alid trulstees, deRmes f p.

5-ý26) the pinv(ile aplia li lu tis l>rovîncc au,di whil t.
imug thig resit of the (ugm itu the, Court- ut Apel i linglis
v. Buia ' ( PW7S), 2 A.R. 4-73., as beiig Ilu mloldity sommle of the

valedeisionis, Ile hldls that tIc punliiti\( ve lenivu Ilu awarzIdinIg
initer-est 18, now to ]le icadd ami that oif vumupensalli;tioi i4 to
groveui. Li sueh vases retgard,( is o li-b hall Il the1 ehrat u th('

debor'strstcs i nd Ilis micnutor musfanei the uise
iand( disposai of the mone vs with whliich he stands eawd

The jug nl Iliglis V. Buiat, . ie is au 'hasiv e
view of a grealt nu1mboer uf l-arlier d<,e-isimns, iol muodîtyig thl-
view exrssdli some utohf e dues mit go su fari ils toexud
the right tu compond interest wherv a prpe ase is mamadi ent;
aind, wlile approving uf the, principle of compen isation raîther
than of punishnment, it reeuogiae8 degreces utipf pit in the,
coniduct ut one whuse position is IlIaIt trulf e and dcs nul
treat as iruprope). the chaýi-rilg uf eumpouxîd1( iltviest under cer-


