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M1cFADI)EN v. BUANDON.

Jimn mia i li i ,f il ii ction. - e at jof iitq1j e<cr iu of''

,fnc ~n Satnriýy P< iid -J'où ttwil 11< luf front CoIIxr

. Iito reo 1wrth pr-imipal and ntercst l 1a;i1lt- 111)01
i tx eantmadi ,v denan wýith plaintiff containied ill a

irtacof Lanid iii Ontario, 41ated l5th March, i871). The
pro% iso iii the mortgag- %vas that it should bie void on paynîênt
of $1;00. with iînterýest at 8 per cetat the expiration of five
yevars, with interest in the neantixne-t the samec rate, pay-
able y earlyv on 15th March, lu each year, the first ametof
initerVst to be, inade on 15th 1are-h, 1880. The uiortgage was
I'Xp)resmed to lie niade iu pursuance of theAct res;peCing short
fornis of mortgage.-, and contained the usual statuitory coive-
liant for pavims lnt, of the mnortgage xnoney and itrsand
the provision " that in defait of payment of the intercst
hereby secuired the principal hereby secured shallecm
pay' able.» The action wvaq beguin on 5th May, 1903. 'No
uîmii had ever beeni paiid uploil cither the principal or iuterest

Iecre b the motgg. )fendaut pleaded, that the cause
of acinarose imoreý than '20 years beofore the action a

E. Metredith, K.C., for plainitiff.

T. '11. Purdoni, JU'., for- defendiint.

STRE-ET, J-1-11 faiure of the defendant to pay the in-
stlmlenlt of %%ers idh becarne dite on 15th March, 1880,>
wve1(1-leate the 1,:\ynent of the prinipalml, which immiiediatel \
upon siwh dvfalilt becaine due, etc., as ýset out lu col. 2 of
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