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to the said Boa'rd, It shall be the duty of the Manageýr to recei-ve applications
f6r loans, and. to refer the same to thé Board of Credit. He shail keep the
necéssaty bookjý of accourit, and shall repýrÈ such firianéigl or, other state-
ments --as mayl- be'required by the toarf cf. Admhiikration or by, the gerieral,
meeting.

Art. 41. iý Thé Board of Administration shali coqsist members. ÀWho shaU be elected for tvýo, years;,Piovided:that:at the: end:!of.'thefirst year
or portion of a year intervening between the organizati«on of,' thé Sociéty and':
fheý fitit annual ýgeneràl -meeting,, four meMbe-rs, to,'be:chý IpteaU relire'
and thereafter moembers of the Board, shall be. retired In
Retiring membe shall, however, be eli ible for ré-eiecti". Folur,> bers
shall cofistitute a quorum.

2v it S'hall be the, duiy of the Board of Administ.ratîân_.ýý

(a) tô select a Mariaer eîther from- arnong the members of Éheirewp
<. Board, or from thé qualified. meýnWs.-hip generally. In the absence of the

apacity or refusal to act
Man r, :or in the event of his fnc ard -of'
Ad ý1n2stration may appoint a sqbstitute>. When the M,ýnager
ber of the Board of AdtýinistratîÊkn, he may also, be Pré5idént, Viée'-'
President,,,or Secretary-of the:sàid ]ýloard; e1' ,lety, and oe ' ., .< .. ..to.ý]ýeSive deposits from. membeIrs of the SQCJ to termmethe mini Um., t ivable and, thand maximum arnoun S reSk repaymedt and,le ýJ
Mterest to, be'eowel;

to pass upon apýficatiônS f or mernbeýship, and,' fôr Îrangérl. 'orthe' year ý'thé feelýePaymeàtof shares, andÀo Éx lôt 1 pg soàsbec jýéaîbn with shgre'sg.rnembers, or in con
(_Y tô bear appeats f.rom.memOffl wn0se.

be4n refÙséd W le ard of Çri2ý and to àýdi" h : Éo ca e-therelcýn atWt,,hear-,
ing sùch: Members and a1so the BoýVd of Creài .

(é) to stiorie'as t6 arnçxýdîmg the by-Uws,ý and o Pr
î . 'îý .....0. e geriW ineeiing, such àýýige'S, tberec;f may deemýI dedito;pI to ai, n g the Accounts ý of the, sÀtxÀètyý à

.,the ge,#er Meeti
recon-imend: action to the PaYin4imt Of dividond-,ý;,,

(g) toi determine tb.ë amôuti't'and kind of tbè-ýIýý
SQcietyý. hailng charge ýof fundt>' shail Wnish,

to fil! vaCaicw,.s ciccur., âg on the Blý>aZ7d ýf
appoint: comirâices of fts membcre for- speciýed purPQý;ý

. . . - , l;,
(i)ý Ïen&àlly, -to ex>er,ýjse Sucb pý0werS as axe not, $Wifinally

Ï0, any other_ officee ý C'é. Board" aýà -aý te rýec-es$ar te, tlw,,
ment of the 0 bleçts....Of the S&!ety.,,ý
ý,Axt. 42, --m- lé 'rhé Board of Cr'édit ýWl euh. ist of t4el Pré" 1ýfw

akd of siý. other:'membëts, ýwho, ShAll not bë
Adminigtration or 6f any Conimitteeý- Tàeý MeMbýrS of

ýShâÜ be eWted'fQr two year_,ý, and ShAll be retWed in'tbe sïný fi'', à,
1 *pvidëd for in the clage of the

for re-ýéketioï'i, FQur meffibert shaU Con a Fàët4ný

eýve4t of vaU"ACiesý,çiCc Poard of -Cr the
Ltrtration sbat a thiem, but ýonjy,
'Mlýtal tue 1k8rdý ýf Cr9dit -ut thëý, âninugl gener-id t4m

»0«;ýd ôf Crédit sha not borjerow rom the F"(Xiety,

à. 1tshéu-bé lie dýý d,9îý $,Oard, pf Clrm

A


