550 THE WEEK. JoLy 22nd, 1886.

— \‘_M
THE CANADIAN BANK OF C(’MMERCE. ! ber Company’s account, and some other matters of former years still in process of liquida-

| té"t"‘ f If“’;z é‘}a't,}’imeftt}}e I{)rin]cipal security held for the Timber and Lumber account g(ﬁ

: . | 8isted of 765 miles o lmber limits in the Provinece of Quebee, which were represente Yy
The Nineteenth Annual Meeting of the Shareholders of this Bank was helg{ at the | ¢4 ompany as being worth $700,000, tugether wrss s?ores < varlicous gre reprasented by

Head Office, Toronto, on Tuesday, 13th inst. The President, the Hon, Wm. McMaster, 3190’000'th Slf))me time after these Assehs passed into the haoe h st }t;o

Iw the chair. : ? : manage the business, and, if necessar , to wind it up, They esti he value of the
It was moved by Hon. 8. C. Wood, seconded by W. B. Hamilton, Esq., and carried, limits, including some Sto;'es, At 3250,?;00. Thes, lilr[n)ibs ey estimated the v

That the General Manager be appointed Secretary, and that Messrs. Henry Pellatt, R. | anction in Ottawa, where the audience was large and. o

8. Cassels, and James Browne do act as scrutineers, . 0. One portion of this was clainied b " A D lers
Tshe Secretary of the meeting, Mr. Anderson, then read the following report. of debentures ! o ron S clalimed by another bank and one by t e

in Scotland. The result was that instead of there
amount of the Contingent Ty

16 ind available for other pur 0ses, it fell short of covering the

debt of the Timber and Lumber Company alone, Agot}qer liability, to which allusion has
een made, arose with certain accounts which had f

factory manner. The parties were uniformly reported to he highly respectable, and o

be possessed of large means, and were in fact perfectly responsible for such facilities as

the bank at any time afforded them, provided these had 1 i legitimate
channels of their ordinary businegs, II)t wag, e had been employed in the legi

REPORT.

The Directors heg to present to the Shareholders the nineteenth annual report, accom-
panied by the usual smtevgeut of the assets and liabilities of the Bank at the close of the
. financial year :

T years heen conducted in a satis-
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; . ordi however, discovered hat during the period

Balance at credit of Profit and Loas Account, carried forward from June, 1885......... 324,192 07 | of wild speculation in the North-West, they had become parties to large ventures in

The net profits of the year ended June 26th1, 1886, u!t]eirl;lalductil:]g cll;élfll‘ﬁe?e%ft;gz?_ \Vlnni];cg [)}l‘nperty and No{?h_west land and land securities, and had used the bank’s
agenient and making appropriations to cover all bad and dou [¢ - . means for these purposes, pon the demand of the b, 3 it

tginad Auring tho your, AOUNEed 60 ..ovvovverrcreiii oo 557,636 97 principally on real ank tho debtors furnished security

estate in Manitoha and Ontario, which, to a)

. 1 appearance, at the time
#541,820 04 | afforded reasonable margin over and above th D}

] $210,000 00 values in the North-West and the d i ellmnk’s claim. But the utter collapse }?f
—Dividend No. 37, paid Janurry, 1886 10,000 s h -1 08t and the depreciation that ensued ip the price of property in the
Dedpot Di:i:lend No. 38, Sayu.ble July, 1886 . 210,000 00 420,000 00 WB-‘{tel‘n part of Ontario, especially in towns, rendered the : o
Ak PR and ver

: e R process of liguidation tedious
it X y dlﬂnppnmtmg,_ and the ultimate result was that a considerable l(z]).qs has heen sus-
$161.820 03 | tained. We took eredit to ourselves at g former meeting for declining to respond to
500,000 00 many urgent npp]}c:t_tlmls to open branches in \Vinnipeg and other places in Manitoba,
——-—— | which we did, believing that until the North-West became more of an exporting country,
$661,820 04 | there was no legitimate business for the number of Lanks that had alveady opened there.
Appropriated for bad and doubtful debte 49, (00 But while our policy saved the bank from direct losses in Manitoba, we have not entirely
P}nce at eredit of Contingent Fund......... 00-‘100 )ONMO 000 00 gjf;lylyﬁl ttl(ie(:;'llxg;:mz:;letreuln;;sllllti; thalt ({verg;}(mtk the I“lrtil}:l’ who, regardless to the crm]se-
— i Ces ( 'S, Cuiated large Y In that countr v, ow, gentl 1 e this
Balance remaining at credit of Profit and Lowss Account ... e, RELR20 04 ;“-’*‘-“, l‘“"]\i}"g «"ll-‘m(t;‘n the f:nc’t that the Contingent Fllll.?l was entitely zfggg?l;eg(%{\:nt-l}:zl‘hn-
' ’ i ' or and Tammber Company’s aceount, leaving the accounts referred to in last year's report
i i ial improvement in the condition of bugi. | ¥ beini in liquidation nuprovided for, looking also to the reduction in the mg;eof ;nto-];‘eﬂt
Notwithstanding the absence of any matorial improvement in the conditi n S the downward tendeney of ooy gonoraly, T anan et
nesa generally, and the low and declining rates obtuinable upon loans, the profits of the A ) Y, I

Transferred trom Rest Account

you will regard the acti f the Directors § il h inking that on refiection

s ; ; R s ordi ) ORid the actions of the Directors in red ucing the dividend and making provi-

twelve months ending in June have heen fairly satisfactory ; v much so, bliat under ordi- sions for had and doubtful debts, as being judicions and wive under the cirey Ft-l es
nary circumstances they wonld have heon amply wutlicient for the continuance of ouy ? se under the circumstances.

¢ clent ! ) In deading with the appro wiations, two classes of ¢ 8 —ha -h:
usual 8 per cent. dividend, Your Directors, however, in view of the serious sh_rm!(:ltut‘ considered,  From the fulqlnerllime, if anything, can {)ec})':xpc};:t%gndlj“]:(:lxkttf;i:}z ll:::grtgolr):
resulting from the liquidation of securities nequired from several estates of cn}m;gi::x;t nl.]a siderable may bo secured, ns the Directors, in thoir determinatior, t'o make the m:Nt ample
magnititdo, determined, although with much reluctance, to roduce the rate of ¢ ividene provision for losses, have probally estimatod some of the items below thoi. valne.” NVith
from 8 to 7 per cent. for the time being 5 and in order fully to cover tho losses nush:um:fl roference to the 50,000 placed at the credit of the Contingent Account, bhin‘ I ré rard as
in this connection, togethor with probable losses, and nll 8 winkages in vilues of securi- being n very desirahle appropriation, as, in the absence of such a fund the nncurf;l tend-
tien held by the head office and branches, have taken from the Rest ;\c(:nun.t. the sum of ency of the management is oo delay dealing with donbtfal acconnts, Lo i th"mt thoy
$150,000.  The disturbing offects which such appropriations aro apt to create in the minds may improve. Tn most cases, however, the reverse is the result, A \\‘rnrdrivitf;h reference
of shareholders render it very desirnble that provizion shonld be tiade, apat from the to our business in Chicago,  When we first opened thers, the rate of interest ruled from
Rest Aceonnt, for any contingeney that may avise. Lt ix also buportunt the b the fear of S to Y per cont., bt Chicago having hecome to g great extent the centre of ﬁlllm,nci-m‘l opera-
affecting the Rest may not deter the wanugoment from dealing promptly with any riky tions for the Western States, monoy is almost as cheap thero as in New York ; and if the
that muy sskume an unsatisfuctory chinracter.  The I)'"““t;‘”‘,” have th"""'.“""; "“‘“‘“‘t"';"“‘l Government tax be added to the ordinary expenses it will be found as stated in the report,
from that fund to Contingent Aceount the further s "[, 2150,000, thus leaving the Rest that unless a nneh larger amount of the hank'y capital were assigned to the a;.}eﬁts in
$1,600,000, or 26§ per cent, om thoe capital of the Tank, The ,”"‘“('t”r“ wro plonsed to ho Chicago than the Directors deemed it prudent to place there, the profits could not be made
in a position to assure the Sharcholders, with the Jtmost confidence, that the husiness of to bear any reasonablo broportion to the expenses, Having reforred to the different sub.
the bank is thoroughly sound, legitimate and notive; and ity wnple finaucial rosources jects of iniportance embracod in the report, T desire to make annonncement bearine upon
are such as will enable their successors to tn}m advantage of any improvement that may my future individual relations to the h:mk., Admonishel hy my advancing years z{’nd the
take place in the trade of the country, Having rogard to the marked chango in the value state of my health, of the necessity of comparative rest, I have decided to withdraw from
of money in Chieago, and the fact that the profits could not he made to henr any reason- the Presidency of the bank. T do'so with the loss hesitation, inasmuch as the position of
able proportion to the oxpeuses contiocted with the “";"""}".”"l““ o much largor amonng the bank's affairs will, 1 foel assured, satisfy all reasonable anticipations on the part of
of the bank’s capital woera nasigned to the agents than the .)nw-",urs thought it prident to the Shareholders, whe may look forward to its fattre with every confidence, am a
lace there, they felt that it wonld he in the interest of the Sharcholders to w1tlnlr:u’v large holder of the hank’s shares, but apart from this consideration, in_view of my long
rom Chicago, which was readily actomplished, s the wecurities hell for the banlcs connection with tho institution, 1 will always feel a lively interest in its success, and if
advances were such as to admit of the agency beig wound up on short notice.  The my experience is regarded of any value to the Shareholders, they can have my services as
branches of the bank have breen inspected during the year as usual ; and the Directors a Dircetor so long as my health permits.  But T shall refer to this subject more fully at 4
are pleased to state that its officers genorally have discharged theiy respective duties in a farther stage of the proceelings, when T propose to move an amendment to one of our
satisfactory manner. hy-laws, with o view to the strengthening of the Roard.
(Signed) WM. MeMASTER, President, Moved by the President, and seconded by tho Vice-President, -That the following
by-law be passed, namely :—

e —— s BY-LAW No, 29,
GENERAL BTATEMENT—20n JUNI, 1886, The Sharcholders of the Canadian Bank of Commorce enack as follows ; -

1. The number of Directors of the Bank to he elected annually by the Shareholders
LIARILITIFG shall be ten, of whom three shall eonstitute a fuorum.

2. Section 4 of the hy-lnws of the Bank passed on the 12th day of July, 1881, is Lere-
Noton of the Bank in circulation #2,308,063 00 Y. p y Yy

by repealed, and section 7 ishereby amended, Ly the insertion of the words, *“ten directors
1 2,004,801 78 Y ! . . ’ ’
Rg{{g:ft'; ﬁ:,’,';rlfﬁ'.zﬂi:l‘fui,f:mmm”_' Lo e 8,850,434 Z){) in lien of tho words, ** eight directors,” where the same oceur,
Interont neernod on doposit recaipts ainl Snvings' Bank acconnt 01,374 33 3. The by-laws of the said Bank passed on the 12th day of July, 1881, as herehy
Balancos due othor banks in Canndn,.............. . 4?)‘734;311((1 (’;(()) amended, are hereby re-enacted and c(mﬁrmed.l Presid Ked th
Bulances duo agonts in Grout Britwin WB10 ) In moving the adoption of this resolution the resident remarked that he had taken
000 000-'00313.79(5,0‘-)1 01 peension latoly, in view of the condition of his own health and tho increasing age of several
1600000 00 of hinlcu-directnrs, to impress upon them the necessity for strengthening the Board by the
; T "150, introduction of new men, and he wag pleased to be able to submit for their : A
Gmmnaunt_ Fand ... ... [~ o 1:0.000 (()0 RV W B e N 'P o ? e ; heir approval the
Reserve for robate of interest on curront discounts . 150,000 00 name of Mr. Henry ;. aring, the President of the Board o Trade, as one having a
Uncleimed dividends ... .......... - 213.‘1‘8{; {;é large and varied experience of mercantile matters, well known to this community as a
ghlrhlo'nd INI(’) .!g,tlu»y&l?loﬂﬁlxlc-(‘l(l)llldr& onrviod forwari your. 21y oo man of high character and financial ability, and who, he felt assuredd, wonld render good
alunce of Profit and Lo 6 ] ) 8,193,004 36 | Bervice to the bank ; also the name of Mr. (ieorge A, Cox, of Peterl, o’y who had given
4 abundant evidence of mercn_ngl!e skill, the archit et of his own fnrtmm, and who in many
$21,000,086 26 | ways would be a great acquisition to the directorate, and he hal every confidence in com-
ARRITH, mmullvllng tlll(ise %(‘){tht} flmgiuml)lcIconsi(lemtinn of the Shareholders ag coadjutors,
] - oved by Kdward Martin, Ksq., Q.0 Hamilton, secon 3
Bpeole .. ... ‘595'97‘7 8 Hamilton, —That the thanks of the ln,;e(gti o 1 peconded by George Roach, _Eacg:,
Dominion notes.... ... """ 1,345,213 o5 lent, Vice-President and ptpe ™ ng are due and are hereby tendered to the Presi.
Notes of and cheques on other hl(mksui 422,579 63 ponty Yice-Uresident and other Directors for their careful attention to the interests of the
Baluneces dne by other bunks in Canmu

. . 149,089 11 bank during the past year,
Balances duc by agents of the bouk in the n Btutes ..., ... 1,666,198 B2 Mr. Kdward Martin, ( .., of Hamil
British cnnsoln,yl)mnlnirm of Canada rtock, and Unitod States bonds, 041,674 31 » Q.C., milton

President and Directors and " ing the resolution, commended the

for their courage and prud i itti
e E ence in frankly admitting the
55123 981 70 }::?ls:{v:r:h:,teréu‘i]:lu]\ft‘)rtm;atel{iI)]n:?n fmzule,‘ nnll i um{(ing provision for them. The hglmre.
Loans, discounts, and advances on curront nocount........ ... .. 16,200,027 70 ! cor bodeep debt of gratitude to the President for the f tion he had
Bills 4Ii~cn(mlted,'ovm‘dun, and not specinlly gecured. ......... .. " 67,114 36 given to the affuirs of the bank sir f tbontion

nce its inc.n'pomtiun, whie

h had been of the wost assidu-

Overduo debts, securad by mortaugs or other desd on venl ostate, or ous, unselfish and devoted char:

! acter.  While 1, one would grudge him hi N-e: 1 rest.

i it of or licn on stock, or by othor securitios..... .. ... . 156,093 28 which the state of hi. . o rould grudge him his well-earned rest,

Reu?{\;b‘xég?ltl;:x (;\rnpbelrty of the bank (other thun the bank pre- have the ‘)pneﬁt‘:)f l}ll‘gth;ll)te};idm‘xmnd(;d, 16 way gratifving to know the bank would still

niikes), and wmortguged on roal estato sold by the bauk . ‘lf‘.'l,ﬂg EI;(Z congratulated Hpon th;* ciﬁiica ?:Lc}?w?lllr(rl connfspl .'mlu,. Divector, The President was to be
................. . 290,13 ¢on, A ? ¢ he h; ade eebor :

Bank prowises and furniture.................. ... .. Y soromons 26 | nthnately sinoe o Degan his ha! onew Directors, He hagd known Mr. Darling

; 1988 career in Hamilton, He had b there

and a wtill greater snocess in e ad been a success 4

(Signod) W. N. ANDERSON, conld be found for the position, T'i:;;(;n::’u:iléilnhe f?lf Katisfied Jio more desirable mlan

CANADIAN Banx ox Commrrag, General Munager. well known throughout the Provinee a}li’(l r;ucllngr]ll( I)ilz{nesstablhty o o Cox w}lui p B(f:

Toronto, 26th June, 1886, fail to he advantageous to the bank. " addition to the directorate could no
Moved by Wm. K, ;

The following resolutions were then put and carried unanimously : Hamilton,~-That the tendne, Findt, Hamilton, seconded by F. Mackelcan, Esq., Q.C.,

\ : . ) . 1 hanks of the meeting be g] , | ager
Moved by the President, saconded by the Vice-President, —That the report of the Di- | Agsistant General Manaz AR e also tendered to the General Manager,

rectors, now ¥ead. be mluptmr: and printed for the information of thg Sh‘arehnlde.m. . of their reapectivzle 3111:;:”(?11;;:(} t(]))tgw)r Otﬁlc““s of the hanlk for the satisfactory discharge
In moving this resolution, the President spoke as follows :~The information with Moved Ly George A. Cox ;i“q( I];'“-“t Y}e"“-'

reference to the position of the bank, which it ix the duty of the Directors to lay Dhefore opened ;\.Xl(l'r("]ln!'l eternory’, seconded by Hon, 8, C, Wood,—That the

the Bhareholders, on the occasion of the annual meeting, has heen sc fully set forth in the setion of i)irectm_‘“'h”pe"ﬁmt‘l 2o'clock this day for the receipt of ballot

roport and accompanying financial statement that T have but little to add. Youmay, | ghal have elapsed without a vot ls’ o ihotl 80 be clased, however, whenever five minutes

however, desire further particulars with reference to the consideration that influenced the ' ote

; *ing tendered
! The serutin reing Lo
Directors in deciding to reduce the dividend to seven per cent., which shall be readily ensuing yoar, n;);ll':‘y.lin reported the following gentlemen duly elected Directors for the
given. Our losges on current business during the last and previous twelve months were : e

Hon, Wiy, MecMaster, W, Elliot

Taylor, J
Da.vidmn.ﬂ'mes Crathern, Henry W

, Hon, &, ¢, Wood, W. B, Hamilton, Geovge

an eight per cent. dividend, which, under the circumstances, might have been paid. In - Darling, Cieorge A, Cox, T. 8. Stayner, JohnI.

rder to a correct understanding as to how our position became somewhat changed, it ig At a meeti )
:ec:ssury to refer specially to_certain liabilities which turned out very differently’ from Darling, Esrei?,t ?fd(){)‘;:!l;e ﬁ?l‘:’r}g .eI']]ZCted bm"']]“f Dlreot()}‘s held subsequently, Henry “{.
what we had reason to expect. When'ullutlmg in last year’s report to the transfer of . tively by a unanimous v + » 248, Were eleted President and Vice-President respec-
$75,000 to Contingent Account, increasing that fu;hl-» t0;$150,000, we intimated that this | ote.
was done forthe purpose of covering the lous o thE Britiah Canadion Cirber and L Toronto, 19tk Juty, 1885 W. N. ANDERSON, °
Fuly, A

General Manager.




