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CANADIiN BANK OF.CcMc.cc
'Toroniute, 201h luneîc, 1881;.

(Siguld W. N. ANDE:RSON,
(U"IueraI Mcc nacgern.

Thse fnl howiccg rcecîu tc cu wn tcccmc pit ci ci iuc iicimi cuctl sly:Mov6d bY theu 'rucsidentjecineh icy theu Vice. hreinc']s, -Thai tIce reportî of tice Di-rectnrs, nîw reaul, bc acîcujtîci andc prnucc fiou tîcu infrmaionc ocf tics Slmansccic!enIn nioving ticis rsscIimtion ts I'rssii'ct sîccult as fcclccvs :Tise iccfcrmaticîc seiflreference ici the îîcciticî cuf tise batik, wbill it is tics city cif tics Iiructcns tic lcî Icci'tise Sisarehucîders, occ tics cccasidr ofi theo aicuucl mieting, lias lceec su.' flîiy Me't fccctl ic I l,,report ancl accohiuaicYing ticaicial statemnt tisct i1 bavs buît littîs tîcadîl Vcc Y(1, 1 Iaý,hcweven, cîssins fmtîssr particcîlars cviiî nefercec tcc tice coi ,sicîration tisai in.1îîc.'cl ticsI)irectnrs ln deeiding tic reditîes tise civilecuc ici seven licer centi., svbicîc shahi b.' reaiiygiven. Our lusses on curreuul' business duming tice lasi and previccus tweive mncînîbs werscornparatively snmail, anul tise earniogs ocf tise year tisai ciosed i0 Jîcos würe suifficient focran elgisi per cenut. diviclenci, wbicb, usocer tise circuniHtancss, mccight have been paid. Incîrder to a coirrect îsmccirtandiccg as te o w our position became aomecwisat cisangi.c it isnecesgary tcs refer sîcecialîy t<s certain liabilities wbicb turned occt very differenîiy fretiwhat we bcd reaiccl ttc expcect. Wisemc allucing in) iast year's repsort to tise transfer oîf875,000 tic Cointingent Accuict, lucre asiog tia fuil 8150 O wsltmaisd tisai ibiswas dIone for the purpcee ocf coverimsg the lousm on tlcFf'Btrjtisl(oaiah Uwen i'Tim ber and, Lulli-

ici .A, Nco, 29.
'l'lie olaeucllr f tIce Ccnacliai Banik Of Cccmnerco smcact as foliows;.I. Thec icuicucicc' ocf O)rccrccf tIcs Bacnkt to lie electecl amcmcnaialy by the Sharebcclcerssîcaîl hou tell, ofci wicccii tIcrccc cclil costitu te Il cîoncchure2. Scticon 4 cf ItIciiys ly .ws ccfyt tcs llamci-k llcasskieci cc(n tis l2th day ouf cluly, 1881 sIeelcyrc c~cccclaccl c''tccî ~islu'ricyccmiîîlc'li y inisertiocn ocf tIhe wccrds, " ten clirectorsi0 lieuî of the wccrcls, '' eiglit clirectorm," wîsr he san ecmr3. Tics) lY-iv cof thce saici Bantk lcased oic tIhe l

2
ti day cf Jniy, 1881, as; ierelcyaiecclccl, cci' lccrc-ly rc''euact'c anci cccmuirnieul.Ici Icucc0v icig thc cadocptcin tuf tio rescciuiticc tIcs imsident remnarked that hie hcall takenccccacic cmictccly, ici view cof tice cocci ticn ofi cc'is ciwn is maitî andc tise imîereascng age ofi severalocf bis coci'cirectccrm, tcc imuîpress tmpicî thiceu thes cceuessit 'y forn streogthenisg the Bcoard by theintrcoducctionm ocf mcccv mmcccii anducit!c was pleaHed ti ci aille te scîbîiit focr tîceir apprevai thenaine cof Mn. i-fsiry W.' Darlng, tics Presideni cf tbe Bocard ocf Trade, as oune having alarîge andl varieci exlieriencs (cf mercantile inatteri, weii known to tisis colmomunity as aman ocf igb cbccracter andi fimaiuicial cbiiity, andi 'cvl lice feit cus',cre;i. ovoculd render gondsýrviu'e tcî thi lcank ;aisci tics occîce cf Mrý. icccrgs A. <ccx, ocf liý iteri cl cr', ivilc chal ivenabmccclccmt c'vidclcmî cf mierecntile Hkilî, ties arcluit e't cif is ccci fcortun, oucil whin cicimcywcxys wccuil c La great acquimiîici tcc the <ic cticrate, andc lue liai every coidlcence i0 cocus-ineiicliig tlccse tcc tise fccvcccrc le cccccci<isrctin oc f the Sicanelcclciers as cccadjcctccrs.Mccvecî ly Ec,'Iwarci Miartin, Esc 1., Q.C. Hacuiltcon secomccecî hy (eorge lloach, Esq.,H1amnitccn, -- l'iiat the thamîks of the meeîicg are <lue and ans Icenebý tendcere] ttc tics Presi-c lenit, Vice- Prnsciccut aculd ccticeî iirecccrs fccc iîcei c'ccnefui attention to the interests cof tIcebank clccng the toast yu anr.Mccr. l'diwcrd I 7 lcrii, o.1. f H nilac ilc in cocving tics resolnficcs, conmnencled thes

P i'e nt andc Directors fcor ticein ccourage candc ncidene ini frankiy adcxitting theIccises tîcat bccc cîîsfcrtcscîteî.y iceen icc'cclc ccc 1 i.c cucaing prcvicicu for Otlic. Thle 2'clare-hodes er iiihr depdeA fgractitude tcc tics Pre i fcc the atteticon hIac
given te tic. affcîire ccf the Icank Siccce its icý> cicr.tiin, cvie'l luac iceen cf tise cîot assidu-ccci, cneiii.4 andi fidc<micvcctcc clucractpn XViiie lci ocne w 'ccii gruicge ii bis weli.eauceci rest,
wîcicb tice stcct. cf lui4 heaith clmccceîit Ccxc gc'ctif viîcg tcî kîîccsv the batisk woccld stili

lsavc. thce icc'ncfit cof iuis caîcencce <coul cccccccsc.î <cls a Dirgecton. Thie l'i'.sident was te ho
ceicratuiatec ioui tic. cilicc lus hall malle <cf ccxcv 1ii ec'tccî le hall known 2Mr. Darlingicctiucuccelv siccce hc.,i<egaic lis i)<ilîsess cancerý ii Hamcrilton He bac! beemi a suceess tisere,acndî ut stîll gucucter Hlcccccs ici Tocrontoc ancdc lue felt scctisfied no mcore decinale iflancccccd bie forcmoli fccr the posciticnc T'le rerttctici andc Iiccsiness ability cf Mn. Ccx ivas a]lowccu kuciwn tucghiuc< tise Procvincee, ant! suha diint h drcoaecud'

fcîil to hoe aclvanîageoîis to tIce bccni. mcaacliiot<tcslietrte 
ocilitMccVPs liY Wm. Hencînie, Esc1., H[amiltcon, sscccccec icy F. Mackelcan Esc1., Q.C.,

Hlamilton,- 'Pbat tise tlicnkm ccf tise mueeting be aecc teiuciereci tc the G;enerai Manager,A-ssistant Gecieral Alatiager anrl ictier officiacis ccf tis liank fccr the satisfactory diseba-gecf thein respective ducties duiiutg tIce Toast year.Mccxcec 1)cY Geocrge A. (Ccx, Psi.Ietel co' 8ecoc(Lecl by lion. S. C. WVoodi -Tiatthetbcllot bo bor tics eîiccc c lir reccucin ccpen untii 2 ccclccck this day focr the receipt of biallot
tickt,;f (o th elctio (o Diectccrs, tice poli te be cicccecl ioeeweeerfv 

iue
dcciii hatve elapsecI Nvithocit a vocte Ibeiicg tenderecl cuceswenvrfv 

iue
Thce Scrutincers tîcen reîcccnîsd thue foi<wingolm

0duyeetdDretn 
o h

e'Oscihig Year, nacmely :-tlire duyeetdDretr hHoc., WVmn. cMcaster, Wm. Eliiot, lion. S. C. Wcocd WV. B. Hamciltonc, GeorgeTaylor, ae Crathero, Henry W. Darlicng, Georg A.Cx .S tyeJcscIDavidso'n" 
g A xT S.tanrAt al meetingo h el-lce o lo ueild sHensey ciDarling, Esq., ang tcf tics ot O E sql., electe onio P)re'îors an Vicrsy, H semc Wtcvely by a uairamous vote.

TOROoNTO, 1.')ti July. J8( W. N. ANDESON,

550
___________JULY 2fc1, 1880.

TUE CANAIAN BANK( OF COMMERCE. brCma saconand some other mnatters of former years stili in process of liquida-tbor C-Ay' at tiset principal ecrit.y held for the Timber and Lumber accout con-,si ted of 76,5 miles timber limfits in the Province of Quebec, which were represented byT h e N i n t e e t h n n u l M e ti g o t h S h r e h l d e s o t h s B n k a s e ] d a t h e t h e o in p a n y a s b e i og w o r t h $ 7 0 0 , 0 0 0 , t c g e t be r w it h s t o r e s o f v a r io ns k in d s e s t im a t e d a t

cl Office, Torooto, on Ttiesday, l3tb inst. The President, the Hon. Wm. McMaster, .4$190.000. Somte time after these assets Passed into the hands of trustees ccppointed to
le chair.maniage the busciness, and, if necessary, to wind it p. They estimateci the vaille of the

it waS moved by Hon, S. C. Woodl, seconded by W. B. Hamilton, Esc1 ., and carried, limiits, including soine mtores, at $250 000. These limits were subsequently soit by public

t the General Manager be alcîointecl Secretary, and that Messrs. Henry Pellatt, R. Jauictio)n il, Ottawa, wbere h uinewslreadtebidnrprtd 
tapieta

assels, and TJailes Bi7owne dot act as scrutineers. neted 0 1860 Ooe otheion cf thî was clargelb an the bao an d nuie by thrie her
The Secretary cf the meceting, Mr. Andlerson, then read the following report. tt <~ 1 0On cOrtl n of The rsu was thafatdb inedothere ang ci yth oleriaoutof thes Contingent Fuinc available for other purposeq, it feil short cif covering the

REPOT. 1debt cf the Tinîber ancl Lumber Company alone. Another liability, to which allusion basThe Dirctors hg te prsent tethe Shreholdes the iiiiebeenh anacleepor, accei-bbecertain accooseiits cetainbaliad tforieyehrlsfoeen conducteondu ind ansatis-srd he irecto s b t o e ent o the lse sare d ers lie s oifeeth B ank a rhe po aco i actory inanner. The parties w ere u iform ly reported to be hig ly respectable, and te
cia by e ua l st t m u n cf t e a s t nbih l t e f t e B n t t e c o e c c p o ssessed of 'la rg e m ea n s, a n d ivere in fa ct p erfe ct y resp o sib le fo r su c b fa c ilitie s asthe baaik ait anly timei afforded tbemn, provided these bad been employed in the legitimatecia! yearchannes f tcir ordinary business. It wa, owever, diccoverel that d niring the perid

nec at credit of Profit anîl Loits Acrount, carrieci forwarcl froni lune, 18815....24102 0)7 cf iid speccîlation in t'le Nortb.West, tbey badl betcome p)arties to large ventures in
net profits of the year endcci.lune 26th, 18860, lifter 'ledurting eharges o! ian- Winnepecg property aond North-West lanc nlln euiis n a sdtebn'

gouieot andi naking appcropîriationis te cover aIl bail aînd doccbttul dlts sus- 
ndadldseuieadha

cinedl during the yeair, aunotintuci te................ .......... ....................... eic for636 97ecepipcc Upon the clemand cf the 1)10ik the debtorS frisbeed sectirityct-Dvided N. 17 pad *Jniccy, .................. $210000t0'~~ lriuciplliy on r,'al estate in Manitoba aond Ontario, wbich, te aIl apîcearance at the time
$ls,82 01 afoclel eascc,il magin over and above the lianke, daim.Bttectrcoasef

vIic. 
Bntc et'Vs ac h eceitontcc nudi t thie fi>r<ert olai ofe

Divi dend No. 38, piayable Juiy, 1886-........ > ..................... 210,000 1)0 ve.ctc'rII part of <)ntccrc, especially i0 townc, reiiclerecl tbe procees of liqulidatio)n teidiOus$42.00) 10 aci c.r clccacpcintnc.anc tIc'utixate reuit tvacc that a conciceral-le lccs lias been sus-
$161,sO( 04 tained. \Ve tccck cocclit tc (),,,selves cct a fccrccccr Inectire fccr ceclining to respond te

fiferred front...... Accolai................. ............. ..... .............. S00oÛct Ou inccuy circeiit ccccicatieiic to open branches i Wcinnipîeg anl other place,; in Manitoba,
__ wli cii w,' lic . l i'v that cîntil tbe Nort.\Vc.cc i ccc bic'e -lirce ocf aut exiiorting country.

îOsccco there %vcts ucc lc'gitiinate bisiness for the nunbei' <Of laisticat bal1 aIre.cdy opened there.
rXiated for l>ad amui cioiibtful doble ...t................. .......... ..... 40000 1 But wlec cciii Piiccv saved the batik frcct direct lcccsc'cc in Sýlctc,a cve bave not eutirc'ly

ot redit of Contingent Fond ........ ......... ... ..... .... ...... 15<b0001)0 eSccuîecl the inlfirtcciaite remcclts tbat ccvei'tccc tîce 'cîr Aho lc, regarllec.s te thce cotise-
$0000 1 i ciecucc's te ccthecc 0, lcOitecl iargely in tIcat cccciitr . Ncw, gentlemcen, loockin., t c tci

ccuer ccanil g t crcgitlit rfitonti osf Profitt and. 
. . '2oscic Ae 

icoccilccc..i. .l 
c..tc ....

f... t>ct.t..C..tngc21t 829id04as 
cctircly bscred bytîceTiiylccr mic IciicîerCcciicaY'cc acCcccInt, leaving tIcs accots referrecl to in lacct yetar'c repoIrt

l'ctwitbstand imcg the abscce ocf cîmî'y inatucrial i m cc viiicuit. in tice condi ticon ocf iccici. t'. Iilig 1ii liqucidaltionî ilii crccviclecl fcor, lccckimig tise tc tii,' reI'<!icticm iii the rate (if interest
oerally, auci thse lc5'c anccl iinîg ractes cciticc ci iipo jicoIcacî, the pcrccfi t. cf tice andc iho ticeclc xnccarci toei cncy ccf iicccney generclly, 1 caiiict lielc tbimckiug that et, relc.cticcn

e iiuntbs; enclimg in Juni' licvt c.ivc'cn fairny 4cccti sfctc ry ;cc ccc luccl sc ticat i ilr ccidi- ycccc wiI i gcc tic c acticns ocf the irectcrs in reduicing thel d ivicleoc acnc mai ii crovi-
hîrcucicstancem tîcsy %vccciic have' Icccon cccîc''cilicicit focr thec cccîiiiani. cf cccii Sicic fccr iîI cl cvilcitl cccc, sieO jciicund ao xime linder tbe cirrcccc.ttcces.
8 liecr cent. clivciclc'it. V. ccr irevictc rs, liccc'c'cvrc, ini viw ccf the ccc'ioicc sîcnklge ical.ýl i,<~<it i ain-cc opriaticn coc ticc classes cf cielts -cad and clou! tfcîi -< l te be
ing frei the licîilaliticcîi cf 'Vc'cciiojccc'

1ciS c ficcîn. sevc'rl c.tatec cf cmsicraîc cciccc'ccl. l"iccîi tics fccrccec littIe, if aîytcicg, cao bieexctd ro telteron
iticcîc, clcctermciucîcc, altcciglc cii1 Il Oeîicl rec'it'icic'c, tcc icci tIc. rate cf ciiviciîc ' cccrccc lel lcc ic c'cci as tic, I)irctcr, i0 their cicterm natiol to make the mnocct ample

tic 7 lier cecnt. fccr tii, tinoi bicciîg ;cccl ini cc. cic 'iliy tcc cccvr tlic lcc.ce c.tcîcc crccvcicccc fccr icscIiace lcrcciaicyetmae ciecftc tm eowtervle Vt
s cccnOccticcn tccgctccc witli icrccial lcc'csc.c cuicc[icl s'llricics.gc. cc atlcicce <cf cc'cri. ereuce tcc the SI 5oot000 icîcicecil at tice creclit cf ti.'eoci ticei Anrcccct, tlcis 1 regard ac
chi lcy thcs liîccl c fficci) i cranches, hacve. tcîk e in fi the l c't .Xccclii 01 tic, c ci cof lcciucg IL ve'r 'ic cibl capcpropîriaticon, as, in tihe cticc'ecfsc'safolts curlted

*0.The clis ccm'iciîcg ccllc'ts wliici scich li op cîlicciciccici acicit. c c'cîc c ILcc <cui eciy <cf tdc icig.ceit nuteeayceaii 0vti cicbtc a ccots(, doisc ntbat ted
crcciclclîcs rc.cclc.c it i', cy Ic''circl, ticct >bcncc4 c'ci ccccI,ý id' < dc, cicrt frcccc tîci ricay Iiiuic'cvcc. fl iiccst <'aces, lccWec, tiscs rsilc accinit ccrd g itb a referec
Accc uit, focr acîy c', citimigcni'y Chlat iiay crie,. It i, ccl..c ic cci cii tic tllt flc' <cic c cf tcc Oucr icsin in uccssuIic':gcc. XVic'i we fi rst ccp)ecuec ticece, the rate cf interest rcclecl frcm
cmug thcscct ccuccy ncct clc'tc'c tic ucccccucu frocnt du-lcctlg i crccuuuîtly c tic cil' îiccks. 8 tcc 9 ici' 1'c' t, 1 ici 'cc;gclccî. )Icccce tcc IL great i<Ktiit tics cc-mtre cf iucccuciccl cîcera'ticcis c t c 'Vc..tccnSttt s icciucY iH e cci cccct <ccc cbecp tluerc as ici New. Y crk, accd if tie
thcct fucou tcc Cotingenc 'ccit thec fiirtlccr cccuic cf >$1 50,<, ilo, ios icccic.tilcict,,000), ccc, 26.4 lier cint. cci the, capi tail ccf thec bilii . [lii, ir )iip< .u clcicccic tc c c lie tt cifii c' a 11,t cc ciii<rg'i' aluuîict cof tIchie c'apital were assinel 1tcc the age'ncts in
<sitici tc, assuOrec theu Sluarcllcc.s, witli tIce itîîîccst c'cciul.cîe, thcct thc icic,1c'c cf Civa':g thlc<i tcli )iirc'tcncc colccl it; pcriiot tcc uluce therc, tlie p)rccflts eotîlcl ncct ho!' ccia
tuk is tîiccOýI'ccllY scccccld, lc'giiiite cacu uîctivc' cccld Ps' aîîîîîlc. finicaiicci îOOOCcccccc' 

ic c'c'cc. 'cscuccc ccîcctcctctc xcoe.Hvn ecnl to the liffereuit sub-

cil as wili c'liicuclc ticeir scc''cccc ic tcke ucciVcIut:cgc. Of ccicy l'ilc[crcxlw c'uc' t il.cccy scts4 cf iîîcctîc cnca.clici the relport, 1 clesire to nuake acicoioceint beam'in p
lfice ii thes tracs ocf tîcu c'cccuîtr'y. 11aviiig r'cegardc iicîccclc'lc'ucugtiithecccc uu.fctcn' cclvil'aorccîicis c teicni.Accocisc<ibyoy cva ' ucoc

y inCicagoc, acil the. fcct. ticct tice prcofits dccci ici cci. Ic.c ci,.d tc, c acIciy 'utLSccIi stat c <f nus' hc'ctit, ccf thcc ecsi tof ccmpiarative rest, I licave'c!ccidecd t l 1 ccj w rant the
rcilccrticcc tu> the tcxpciiits c cic:'cted witIc th Ig. c;ýccc cY, llnii''sq aucuit cago cicullt tic n'îlc' ftc ai. c'scwt îc eebsttcc,1 'micca h oiino

licnk's capitacl tîuuî amini fit the agiii ý4.i tiq'cct co'tc.ccr tli 1t ci tlîc ivau' ii'scill, 1 fouci assurec, scîtisfy ail reasonabîs anticipcations oc the 1part cf
thî'ns, thsy fuitta toidbtith lues f the 'iclic d licst clitiu ii thc Sucncclucd crs, who lîc cc c look fcc)rxvancl tcc its future witc ecsrv ccnidenscce. arn a
Chcicagos, wliil witsi necîci ll ct'cci ciisc1 c thec sccii riticsî liccî fcur thec ia ' <ci crgi' lccîlde rcif thc, i ccok's sccre, luit Spcart frccm tIcis cosi<lenati on, ini visv cf ncy long
ces5 wers suih as t., cîclucit cf thec agc'îicy lciicg xuccciol cci li n icci't Tic)cc 'c e ccicutci witl tcc utintitio, 1 ciii c!wccym fu'el a livec'i iiterest in uts success, and if
les cof the b atik hacve licii usjcctec I clic tlu 3c'uc aIS iicc<icîi andlilc Ih Di rcicciS fiv i4~ om c c<cccd<f ccit vaclcct, tcc the Shlelcllc', tlicy cao have cny scervices as

eamecl te state thuit its cuicccrs gsuei'aliy iiavc clicc'lccîigc' tlil- rclc'tivcccties fii l a I irc <tcr moc lccng <ccc Ily lccccctl iccruis. lit I dcccl ''fcir' t<c tîuis Sciject more fîlly i a
ctccry manner, 
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