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financial statement showed the Board of Trade

to be in a healthy condition, the chief expenses

being in connection with the publication of

the weekly commercial record. Certain cleri-

cal work in connection with the collecting and
distributing of the Committee Record has

hitherto been paid for by the board at an ex.

pense of $65 a year, and the board'decided by
a unanimous vote to pay the secretary a salary

oft 100 a year and hereafter have the work

done by him. A vote of thanks was given the

secretary for his services.
The election of officers for 1894 resulted as

follows. The retiring president, Mr. G. Clish,

was tendered a vote of thanks and afterwards
re-elected:

President-G. Clish.
lut Vice.Preident-C. E. Bentley.
2nd Vice-President-E. E. MoNutt.

Sec.-Treasurer-G. A. Hall.
Executive Committee-R. T. Craig, J. E.

Bigelow, W. H. Snook, [R. F. Black, R. J.
Turner, F. McClure, T. M. King, S. M. Bent.

ley, A. J. Walker, and H. R. Ryan.

CHATHAM BOARD OF TRADE.

The Chatham Board of Trade held its annual

meeting on the 13th inst. The president, Mr.

Stevens, gave a very interesting and able

report, reviewing the work done by the board

during the past year, and setting forth Chat-

ham's many natural advantagea. The value

of the different exporte during the year was

given. At the conclusion of the address a vote

of thanks was tendered the president for the

efficient manner in which he had performed

the duties of his office. A resolution was

passed to the effeot that the board beartilX
endorse the proposition of the council to peti.

tion for a city charter. At his own request

the name of Mr. Sutherland was withdrawn
from nomination for the office of president.
The officers elected for 1894 were:_

President-Mr. P. D. McKellar.

Vice.President-Mr. A. Lamont.

Council-Mesirs. Rispin, Malcolmson,Schol-

fleld, Stone, Piggott, Sheldon, Rose, Stevens,
McIntoeh, Marx and Sutherland.

Board of Arbitration - Mesîrs. Stevens,

Martin, Malcolmson, Morton, VanAllan,

Stringer, J. A. Walker, A. Lamont, Thos.

Stone, J. Piggott, M. Campbell and A. St. L.

Mackintosh.

INSURANCE MATTERS.

Many in Canada will receive with very sin

cere regret the intelligence of the death of A

C. Edwards, United States manager of the

London Guarantee and Accident Company

which occurred lait week in Chicago, thE

cause being pneumonia. Mr. Edwards waî

born in Toronto, in 1848, and some twenty

Bve years ago went to reside in Halifax, wher

he acted as agent for the London Guarante
and Accident, the Scottish Union and Nationa

and the Caledonian insurance companies, ané
in 1883 was appointed manager in the Mari

time Provinces for the Equitable Life, of Nev

York. About two years ago, when the Londoé

Guarantee and Accident Company decided t

do business in the United States, Mr. Edward

was appointed manager, with residence i

Chicago. He threw himself into the wor

with steady energy and was getting hie agenc
arrangements into such shape as gave promi

of a satisfactory business, when attacked b

his fatal illness. A man of fine characte,

and cf a most attractive manner, Mr. Edwar~

made friends wherever he wished to do po, an

as surely kept them. His integrity and firm d

purpose impressed the authoritiese of his cn- T
pany not less than the customers 'with whom a
ho came in contact. ti

In our notice last week of the business'of il
Mr. Homani' company, the Provident Savinge
Life Assurance Society, of New York, we mie-

stated the name of the company. The Provi-
dent Savingi Life is not, a mutual company,
but a stock company.

A meeting of the Canada Accident Assur. t

ance Company was held in Montreal last i

week, when the following board of directore t]

was elected : R. Wilson Smith, president;

Hon. Alph. Desjardins, J. P. Cleghorn, S. H.

Ewing and Thomas H. Hudson, Montreal; e

and Hon. S. C. Wood and J. J. Kenny, To. n

ronto, directors. 0

We learn from the Montreal Gazette that at

the annual meeting of the Accident Insurance

Company of North America held on the 16th h

inst., the old board of directors was elected, b

Dr. Girdwood being added to fill the vacancy
cansed by the death of Sir Alexander Galt.

At a subsequent meeting of directors Mr. Ed-

ward Rawlings was elected president; Mr.

Hartland S. MacDougall, vice-president, the
ether members cf tbe board being Messrs.

Wm. J. Withall, Wmi. Waiuwrigbt, John

Terrance, T. G. Shaughuess3 and Dr. Gird-
Wood.d

EASTERN ASSURANCEc
COMPANY.t

The fourth annual meeting efthiis company

jwas beld in Halifax a week age, and it prevedc

te be a stermy eue. Complainte were madle by

ieme cf the sharebeldere that ne dividend was

now being received, and ai tbey were net get-

btiug anything eut cf the oompany tbey tboughtt

it bail better ho wound up. The manager

explained that dividende bad been paid in

sarlier yeare, and that the cempauy's capital

and intereit were intact. Atter some fturther

remarks by prominent sharehelders a resolu-

tien was passed, almeet unanimously, tavoring

the centinuance et the business. Every oee

that is-at ahl familiar witb the condition et fire

insurance on this continent knews tbat the

year 1893 bau been anuuuually bad eue, and

the experience et the Eastern in deficient

profit je net exceptional. No doubt its losses

were beavy, absorbing a fraction over 73 per

cent. cf iii premnium incomo, but ator provid-

ing for expeuses there was stili a imaîll mm te

be carriod forward. The subscribed capital cf

the company is eue million dollars, one-fourth

et wbich bas been paid up. On the directorate

there are some prominent naâmes, and the liet

eto sharehelders is an excellent ene.

Fii

LBRITISH AMERICA PIRE ASSURANCE
w COMPANY.

re Having increaeed its capital te 1750,000 lait

ýe year, it was te be expected that an increased

al business would be doue by the British America

td dnring 1893. And this bas been the case. The

-compauy's total incerne for the year was

w' $1,369,702. True the cuige was enly 190,000
in lesi, last year being a beavy year everywhero

o for fire loes, but even ibis is a botter îbowing

la than that et the proviens twelve monthi. The

n ratio et lois te premium in tbis cempany's

k business was under 65 per cent., wbile the

y average et the total business et Canadian cein-

se panis was over 75 per cent., se tbat ber. is

by some cause for congratulation. Besides, thor6

r, jsehîowu a lessonod ratio et expeoe and an
s incre-e-et -376000 i -cas a--ot. On tlhe

4 whle he ccouts how ater pyin a ivi

y

end, a surplus for policy-holders of 8471,000.
'he growth of business in the year is remark-
ble, and with a return of satisfactory condi-
ions for fire underwriting, promises well for

he future.

WELLINGTON MUTUAL FIRE
INSURANCE COMPANY.

An increase of business in force by not less
han 8368,000 ise shown by this company. The
ncome was larger than in 1892 and so was
he outgo, the losses of the past year having
een 034,000. The company's assets are over
150,000, about one-sixth of which is in the
hape of cash and the remainder in premium
otes oftite members. Against the assets the
nly liability is 11,980, the amount required
o reinsure oash-system risks. It is urged by
he directora of the Wellington Mutual, and
with reason, that many of the fire loses could
e avoided if more care were exercised by the
nsured. They call upon the members to uEe
very endeavor to put a stop to the fire waste
hat has been so disastrous to the country
during 1893.

ETNA LIFE INSURANCE COMPANY

"It never bas been the aim of your manage.

ment to enter into a wild and extravagant
competition with the mammoth insurance
corporations of other States." Such are the
terme in which the president of the ÆFtna
Life addreses hie abareholders upon the sub-
mission of the forty-fourth annual statement
of the company. And it muet be admitted
that he suggests some features of administra-
tion in which it would be wise for certain of
the rnammoth companies aforesaid to imitate
the economy and conservatiem of the Atna.

The operatims eof this company have attained
great magnitude, its life policies in force at
the beginning of this year reaching 8135,450,.
000 under 82,745 policies. New business in
1893 amounted to 123,381,000 of life and $26,-
033,000 of accident business written. The

premiume of the twelve months were 14,809,-

732, and the death claims $1,872,116, which
latter sum was more than covered by the

#2,000,339 of interest earninge. The gross

assets are 340,267,592 and the surplus for
policy-holders, &6,326,000. It is difficult .to

surpaie, and we do not know any leading corn-

pany which does surpase the ÆFtna in sound

and economic administration. Year by year

it shows a record of earnig and saving which

stamps this old company a most desirable one

for either life or endowment assurance.

FOR GROCERS AND PROVISION
DEALERS.

Mr. A. J. Rowson, a London, Eng., im.

porter of Canadian cheese, complains to a

representative of the Canadian Gazette of the

poor quality of the boxes in which our cheese

is packed. He, however, states that cheese

coming from Nova Sootia and from points

west of Toronto are an exception to the general

rule, being packed in more solid boxes.

The Geo. E. Tuckett & Son Co., Hamilton,

shipped a large consignment of cigare of their

own manufacture this week to Aberdeen, Scot-

land.
The people of Renfrew are elated over the

prospect of a butter factory, to cost, it is said,

'75,000.

Mutton from Prince Edward Island is being
soid in the British Columbia coast cities.

There was shipped from Ingersoll recently


