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JUNE BANK STATEMENT ENCOURAGING

Total Deposits have come back to the Billion Dollar Mark—Loans to Municipalities have
Increased a little and Foreign Call Loans Heavily.

June, 1913.

Deposits on demand ................ T $362,769,928
.Deposits after notice .......................... 622,928,969
*Current joans in Canada .................... 899,260,009

Loans to municipalities ............... .00

Current loans elsewhere . .................... 36,894,681
Call loans In Ganada ..o 4. disdi. vesaise i saidl . 68,642,377
Call loans elsewhere . ........................ 89,353,520
Giremlatlon ooy e R R 105,697,629

*Including loans to municipalities.

The above are the principal changes in the accounts of
“the chartered banks of Canada during the month of June,
together with the changes that have occurred in the twelve
months period since June, 1913. Taken as a whole, the
June bank statement is a document which should inject a
little faith and confidence into the Canadian situation—and
that has been sadly lacking in some quarters during the past
few weeks. The bank statement is a reliable guide to the
soundness of things in general and the June document re-
veals the fact that the banking position is strong and better
than that of last month, while it also shows that the bankers
have matters well in hand, being prepared also for the financ-
ing of the crop movement and for autumn trade generally.

Demand deposits have increased by more than 4 per cent.
during the month and after notice deposits, those oft-men-
tioned savings of the people, have declined only $300,000, or
in percentage figures, o0.04. This is gratifying and would
seem to indicate that the psople are not drawing upon their
savings to keep up mortgage and similar payments and to
make both ends meet in these times of trade and financial
depression. The total deposits, too, for the first time this
year, exceed one billion dollars. This record was made last
year but a gradual decline ‘in deposits for many months
past has kept them below that figure until last June.

Loans to Municipalities.

Current loans in Canada, including municipal loans (for
the sake of comparison with the figures of last year), in-
creased about $3,500,000, practically the whole of the gain
going to the municipalities. Commercial credit, therefore,
was not extended during June but remained at about the
same figure as in May. Call loans in Canada increased
slightly, the percentage gain being 0.3, call 1dans elsewhere
than in Canada appreciating approximately $7,000,000 or 5.3
per cent. Circulation was 2.06 larger in June than in May,
but was about $6,000,000 or 7.6 per cent. less than that this
time last year. The crop movement was nearer at hand in
that year than apparently it.is this year.

The following table shows the trend of the Canadian
loans account for the past thirteen months:—

Current in Call in

Loans. Canada. Canada.
Lo e U e SIS (S M g $809,260,000 $68.642,377
Julyts ol s v e sl 001,550,453 67,001,255
T o e S e R e e 800,132,804 07,233,983
Septethet il e 903,717,013 70,047,201
Clclober. s Brm s e 000,150,736 71,118,255
Wave et ey b et ks 8615.888,832 70,123,101
JIGEEMBET .. o o s s 852,006,548 2,862,071
IOXA=CTARVAYY . o e e e e 840,883,750 71.248.242
BBODTHATY (00 0 b o0 P bt e s 842,084,073 71.374 692
L B e e R e SRR LA R 85t .281.268 60.088,240
Jri o) B S T SRR SR i e 865.873.876 68.523,774
1 RS e A et 1 872,152,263 67,210,501
J by A S B SR IR R 875.536.999 67,401.484

Expansion in Loans.

Current loans in Canad» in June were greater. at $875.-
152, 263, than in anv month durine the past eight. the figures
in October last being $900,151,736. T.ast month. however,
as stated above. the municipalities obtained the whole of the
increase in *his item, commercial and business life not

Year’s Montn’s
May, 1914. June, 1914. inc. or dec. inc. ordec,

$340,748,488 $355,006,229 — 2.2 + 4.4
663,945,753 663,650,230 + 6.4 — 0.04
872,152,263 875,536,999 — 2.7 + 0.3
33,689,577 37,260,571 e +12.1
51,812,875 46,186,354 +24.3 — 9.8
67,210,504 67,401,484 — 1.4 + 0.3
129,897,328 137,120,167 +53.9 + 5.3
97,760,921 99,138,029 — 1.6 + 2.06

getting any of the gain. The highest point in the current
loans account during the past thirteen months, was reached
in September when the amount was $903,717,013. The crop
movement affects this account,

As to call loans, they have remained above sixty and
under seventy-five million dollars for the past year. Last
month they gained about $200,000 or 0.3 per cent., leaving
the account, for all practical purposes, unchan@ed

The following table shows the expansion of loans at
home and abroad, during the past four years:—

Current Current Call Call
June. loans in loans loans in loans

Canada. elsewhere. Canada. elsewhere.
1910 . . .. $640,145,020 $38,171,443 $61,508,958 $130,173,002
1011 . . .. 717,860,386 33,557,017 61,507,268 .. 97,805,400
1012 . . .. 840,040,080 34,254,500 68,701,855 120,560,812
1913 . . .. 800,260,000 36,804,681 68,642,377 89,363,520
1914 . ... 875,536,000 46,186,854 67,401,484 ..137,120,167

Both current and call loans out of Canada increased
last month as compared with a vear ago, the former gZaining
nine million dollars and the. latter forty-eight million dollars.
The heavy Camadian flotations in London during the past
month or so may have helped to increase the call loans abroad.

The following table shows the course of domestic deposit
accounts for the past thirteen months:—

On dzmand. After notice.
10 Al D el e s $362,760 928 $622,928,069,
H 0 B TR R e T S Al et 356,585,106 " 621.347,388
AUguet s o vam e LR s 358,321,025 610,032,847
Septetnber il laormt e Geatiie s 381,737,513 621,249,585
L) ol 151 51 5 RN DA DI L SRR S AN 389,856,507 621,511,207
Niovemiber: 0 sbiais s s 2 el 384,486,046 625,803,150
DECembBer: o i ot S s 381,375,500 624,692,326
L FAntary: 0 aiaese i X 330,811,330 635,135,055
Uilhonwy bon u AR ke e L 23t 10,505 640.027,130
Marohy s oo e S e 345,500,642 646,143,604
Al R S 350,515,903 653,670,223
B 2 s S R i 340,748,488 663,045,753
TR i s e s L s et 355,000,220 663,650,230

How the Deposits Stand.

Demand deposits were higher in June than in any month
during the past six, the figures in December, 1913, being
$381,375,500. The most striking change of the past thirteen
months perhaps has been in the after notice deposits. Until
May last, they had remained at comparatively low figures,
as the above table shows. .In that month, thev increased
from 153 millions to 162 millions. In June, they remained
at about that amount. In Auzust last year, these deposits
were as low as $619,000,000.

The deposits record for the past five vears for the month
of June is given in the following table compiled by 7 ke Mone-
tary Times :—

June. On demand. After notice. Total.
o i ¢o pitcie CUGRE AR A T $203,417,530 $534.432,054 $ 707,840,503
S5 A S S i 300.804,8534 567.867 584 874,672,407

373,500 180 631.317.687 1,004.817,876

1070 Lo AR R IRy o L
3 e SRS 362 760 9028 622.028 969 085,608,807
BOEIP G iso o sy 355,000,220 663.650,230 1,018.656,450

Both demand and after notice deposits have made fairly
consistent gains during the past few vears, as the above



