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GREAT WEALTII 0F FRANCE.

Receit Raliroad Flotation Thoro Was Over-subscrlbed
Tlirty-twe Tlmes--French Investments

in Canada.

We are again reminded of the great wealth of France
by the recent fiotation of 300,000,00 francs, or $6o,ooa,ooo,
French railway loan which was 32,1 tilues oversubscribed.
Discussing this fact, the Boston News Bureau says :

This issue, one of the iargest ever put forth by a Eu-
ropean railroad, and with probably the largust cash pay-
ment on subscription ever made anywhere since the settie-
ment of tne Franco-German war indemnnity, vas flot con-
siclered important enough for general press -dispatches.

This shows exactly why financial papers are the real
fo)rum; also the great divergence between generai news and
financiai news; and, thirdly, the generai ignorance of the
readers of the popuiar press concerning their relations to
finance. To this issue the French people subscribed to
the amount of nearly $2,000,00Q.0oo, or twice the national
debt of the UnitedJ States, and actually paid in 1.950,000,000
francs in cash, or more than six times the total amount
of the boan.
Four Hundred Mllions for Bankers.

As the cash paid in was 2o lier cent, of the sura of the
subscription, the spectacle is presented of the people of
France tas sinii, neariy $.suoooo,ooo of cash into the hands
of the bankers in the scrambie for the $6o,ooo,ooo Ican; and
this while Amûrican. magazines are talking of a Frenchi re-
tolution, banccl ufian the "emipty. stocking" cf France, and
while almnost universahly coal strikes are in progress, or
threatening throughout the %worlcl.

Only a few years age the unit in financial subscrip-
tions, in railroad loans, and everything outside of govern-
ment leans, wvas $îo,ooo,oo>o. it was by units of $1o,ooo,~othat Our wet'nraiiroad capital was raised, and the
great hibasput through the Rocky Inounitains. No na-
tional ban 11 (~i c ov er $ 1(,oo(o ona was ever attempted.

About it906 t,.e ALlerican unit in raihroad finance under
Hlarriinan rose to $ 100,o00,000o, endangering ail the banking
rescr-ves of the world. To-day the unît of $00,0,oo, in
France is being passed, net in issue, but in popular dernand
that in subscription, and, wonderfui to relate, moribunci,
poPulationn-stunted and financially isolated France leads off.
WeMtff inoreaslng Tremendously.

The diretors of the Bank of France wcre aiarrned by
the panic of 190o7 in respect to the relation of their $Soo,-
oo)C>o gold ýreserve to the world's bankin 'g gold reserve
and then secretly voted to raise their gold reserve by 5o
per cent. It is nowv about $7o,ooo,ooo. The population
is not increasing, but weaith is increasing at sucb a tre-
menldous Pace that the directors Of the Bank of France are
again in abat-m. France aînn the nations of the world is
underarrned, and underequippc, bath on land and sea., by
reason of its iack cf men. It is overgrown andi fat with
weaith. It is cating un theý earth with compoundi interest.
It gvts 830ooooa yeaJr from tourists, xnostly Ainericans.
Tt has hiad 83000000invetesi %ith Russia at better
than 5 per cent. it bas received back the principal of titis
În intelr(st, re-invested the, samne and still bolds, the original
d1ebt. No Frenchmnan selîs bis investment. He conceals it
or hoards it andi lives wvithin bis own bouse by his o,,çi
business and fr bis own garden.
Nlnety Par Cent. Gwn Nomes.

Nearly go .per cent, of the famnilles of France awn their
own homes. Their income from, investment is not for
living purposes but entirely for wealtb accretion.

The French are coming rapidly into, a position neyer
attaîned before by an.y nation in the history of the world-
a stagnant population accumulating weaitb at SUcb an ac-
celerating pace as to really endanger the national exist-
ence

The wealth that bas been accumulated' by a few in-
clividuals cf the Unitedi States bas endangered our political
situation and forta of governmnent. Wbat shall be saisi cf an
individual nation that approaches a sintilar position aflon'
the 'nations of the world?ý

According ta "Capital and Investmnents in 7..anada,"
the revised edition of which is just being issuesi by Thc
Monetary limes, more than $7t),000,0o0 Of French capital
has been invested la this Dominion.

Messrs. F. B. McCurdv & Co. is te finance the enlarge-
ment rcf the Halifax and H1awbcesbury nIants of the Halifax
Cold Storage Comn)anv. and wihi double thc capacity. The
aqnnual turnover this ycar reached $475,000.

EYI3SIGlIT INSURANCE.

Incorporation of New Company Arouses Discussion
Ottawa-WIII Insure Against Total or

Partial Blindness.

When the bill of the Universal Eyesight Insurance Co
pany was considered in the H.ouse at Ottawa, Mr. Oli,
called attention to the fact that the bill proPosed an entir,
new departure ln the matter of insurance. He suggesi
that it was not wîse that such a bill shouid become 1aw N6
out the fulhest possible consideration of its consequences

Mr. McLean statesi that bie had met the officiaIs of i
Insurance Department, wbo w~ent over this matter with i
promoters cf the bill, and bie obtained from thema a mexsi
andum with reference to the matter. Fie said that the l
ils cf the department toki him that tbey had gene into 1
matter very carefully, and they saw no objection to t
passing of a bill by parhiament, because 'the departuii
would safeguard the public in every respect. The fçllowj
is the memorandum :

Memo re premium rates necessary for benefits propos
to be granted by the Universal Eyesight Insurance Cumparx

AS To PremlUm Rates.
The above mentienesi company proposes ta inst

against total or partial blindness, the benefits ta be grant
being as foihows :

For total loss cf sizht cf one eye, cash payment cf $5(
For total blindness, cash payment of $ioc, and a payment
$îo per week thereafter during the life-time cf the assurE

lie calculation cf the single net prerniums adequate
enable, the company to insure the benefits has been made
the basis cf the best availabie statistics regarding blindn.eî
These statistics are the results cf an investigation recerul
carried on by a special commission acting under directi
of the United States Government and under the chairmanst
of Dr. Alexander Graham Bell. The resuit of the calculati
sh )ws the single net premiums adequate for the benefits
bc as follows:

4ýge. Net single premiul

.. . 2 49

.. . 3 14

.. . 3 74

. .. 4 39

.. . 5 14
6o
6 gi

. .. 9 53

... 10 64

.. . 12 80
16 17

No Insuranos After Fifty Years.
It is flot propcsed that any insurance shall be gran

over the age of fifty years. These are the net premiu,
but the conipany estimate that they will be required to;
to these premiums the sum of $4 for cost of office expeM!
&c., vhich would make the first premiuma $5.65. This wo
bc a single premium. In case of accident or total blinda
within the time mentioned, the party would get the amo
stated. The Treasury Board bas passed on the am.oý
likely to bie required by the government. It will be betw,
$5o,ooo and 875,000 in the first pl ace, and as the busîn
of the coînpany increases the amaunt will be increased.
the opinion of the officiais of the departmnent the public
be fully safeguarded. Tbis is a kind of insurance that
grantedl by Lloyds every day.

Mr. Borden thought that ît is very much alcng the 1
of accident insurance, which is a very comman thing in t
country; and, as the experts of the Department ef Finai
who give attention to these matters, think that the pul
interest can be adequately protected undler this bill,
seemed to hlm that there was no reason why the governnm
should prevent the people from carrying cn a business wh
is a Iawful business, and -can bc carried on by any man n
without the necessity of incorporating a campany.

Mr. Borden observed by the terms of the bill that
provisions of the Insurance Act of ioio regarding the
lection cf a reserve liabiiity shahl not be applicable ta
company, but that except as otherwise provided bv this A
the company shall have all the powers. privilezés and i
munities, and shall be subject to ail the liabilities and p
visions of the Insumance Act so far as they may be. appica
tn the company.

Tho bill was reported, read the third time and nas,s
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