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COM PAN Y-ECONSTRUCTION - APPLICATION FOR SHAItES -- WlriTHRAWAL OF
APPLICATION FOR SHARES BEFORS ALLOTMPNT-WIND)ING UP-CONTRIBUTORX',

ln reMÀretropolitaii Fire Ins. Co. ([900o) _> Ch. 67 r, was an appl i.
cation by one Wallace to strike his name off the list of contribu-

toieso a cormpany being wound up. The facts were briefly as
follows .- The Commercial Fire Ins. Co. entered into a recon-
struction or amalgamnation agreement with the Metropolitan Fire
Ins. Co. whereby the goodwill and business of the Commercial Co.
wvere transferredi to the Metropolitan Co., part of the consideration
aof the transfer being that every meinber of the Commercial Ca.
should, in respect aof each share held by him therein, be entitled ta
a certain proportion aof partly paid shares aof the Metrapalitan Co.
The agreement provided that members in the Commercial Ca.
desiring ta avail themselves of this provision were ta send in their

1,, ~.. aims within twenty-one days. The liquidators ai' the Commer-
cial Ca. duly gave notice af the agreement ta Webster and the
number aof shares in the Metrapalitan Co. hie was entitled ta dlaimn
thereuîîder, and within the twenty-onc days lie sent in a dlaimn for
an allotment ai' his shares ; befare the allotment was made, or any
acceptance of his offer, Webster %vithdlrce his application. l'he
Metropatitani Ca. having been subsequiently ardered ta be waound
up, the liquidator of the cornpany placed Webster in the list of
cantributories in respect ai' the teîi shares, Cozens-Hardy,J.
granted the application holding that the application sent in by
We~bster %vas one that hie was entitled ta ivithdraw before accept-

:1, ance, and wvas not an acceptance aof a priar offer by the Metra-
-î palitan Ca.

ADMINISTRATION-EFICIENCY or ASSETS-VOLI'NTARY CEITORS.

Eroin I re W/ilaker, Witiaker v. Palmue. (1900) _> Ch. 676, it
* appears that the Englishi judicature Act, 1875, s. io-wvhich pr-i

vides that in the case ai' a deficiency af assets iii the administration
aof the estate ai' a deceased persan, th~e estate is ta be administered
iii accordance wvith the English I3ankruptcy Act, i883-has liad
the effect of abragatinig the former rule aof equity, that voluintary
creditars must be postponed to ordinary creditars, and entitles
votuntary creditars now ta be paid pari passu with other creditors.
Probably the saine result has been attained ini Ontario by R.S.O.
c. 129, s. 34.
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