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NEW YORK. EXCHANGE,

Stocks Hammered at Opening.
Tobacco Declines to 113,
Reacts to 123.

RAIDS ON INDUSTRIALS
FAILED TO AFFECT
STANDARD SHARES.

Brooklyn Rapid Transit Shows
Fine Earnings.

MORNING OPINION.
New York, Oct. 3.

The London market was quiet with
a fairly good undertone. Americans
as a rule being } higher than our clos-
ings on Saturday.

Tnion Pacific shows a gain of § and
the buying is called good. Consols
are down.

PARIS DISTURBED.

Wheat lower. Political circum-
stances in Europe being disturbed by
the rioting which took place in Paris
on Sunday. The situation in that
city is that it contains elements of
danger.

FINANCIAL.

The financial articles in this morn-
ing’s papers are somewhat less bull-
ish than they have been. It istrue
that the R. R. stocks held fairly well,
considering the weakness in the In-
dustrials, but on the other hand they
do not respond readily to goodnews,
for instances, Saturday’s Bank State-
ment was all that could be desired,
but it failed to produce a rally in the
stock market. The larger specula-
tive interests although willing to buy
on a decline, are not prepared to
enter into Bull campaign pending
fall elections.

New York Herald states that Jas.
R. Keene has practically closed out
all of his tobacco holdings with a pro-
fit of million and a ha'f. The Street
believes that he is also closing out
his holdi g in other Industrials
stocks and intends to take a holiday.
With the absence of this important
operator from the Street dullness is
ligely to prevail in the market for
industrials.

MANHATTAN.

Saturday’s break in Manhattan is
partially ascribed ‘o throwing over-
board of some weekly held stocks.

SENTIMENT.

Sentiment in the Street is rather
inclined to be bearishon the general
liat in the belief that outside specula-
tion will be slack for some time and
that inasmuch as the market fails to
respond to good news,it may be seri-
ously affected by any uafavorable
developments.

SUGAR,

New York, Oct. 3.
Indications are that there will be
further decline in price of refined
sugar and in price of sugar stock this
week.

TOBACCO.

Long stock came out in American
Tobacco, Friday and’Saturday. The
Bear contingent has been materially
strengthened in the last few days.

Very heavy liquidationtaken place
in American Tobacco and stock now
more widely distributed than at any
time.

LOUISVILLE,

Louisville statement relatively un-
favorable. Yellow fever situation has
uot improved.

BEARS CONFIDENT.,
Market leaders

think the bull |

market has been killed temporarily |

by quarrelbetween important inter- |

ests. It is very unlikely that any
further bull speculation in indus-
trials will be instituted for the time

being, but favorable trade situation |

may prevent serious declines in
Northwest Railway stocks.

SUGAR.

Qurrent week expected to bring in-
teresting developments. Decline in
refined sugar now reached the points
where profits of refiners are being
geriously cutinto. Notwithstanding
this, further reductions expected
this week and bears are very con-
fident of lower prices for sugar.

NORTHERN PACIFIC,

Strong support for Northern Paci-
fic on declines Federal Steel insiders
talk very bullish qn Federal Steel.

|
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FROM OUR SPECIAL CORRESPONDENT.
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TOBACCO.

Traders in Tobacco felt confident
yesterday, that interests which sold
early in the decline were buying
back their stock. It was supposed
that long stock came from one of the
important interests and was absorb-
ed by another. It is quite certain
that the buyers yesterday and the
day before will make some effort to
turn the tide. A decline like that in
T'obacco ig in almost every case fol-
lowed by a substantial rally for the
very good reason that such a decline
always leaves strong people with
lines of stock, which they can only
sell by creating a strong market to™
sell on. This view of the case, with
the tremendous buying orders in To-
bacco around 126 led traders to take
the long side for a turn.

The following is from high author-
ity :

“There was good selling of long
stock in the morning and there was
good buying all day. More long
stock has been disturbed in t e break
than was at first. supposed, and the
Street is believed to have more
Tobacco common than it ever had.

Prominent interests still possess
large amounts of the stock and there
have been no untavorable changes in
the affair: of the company, which are
bright as at any time. But market
unity so far as Tobacco is concerned,
ended last Monday. The stock will
go up inthe future less rapidly and it
will decline more slowly. The plans
which havebeen laid will undoubted-
ly be carried through and under
them. Tobacc6 common stock is be-
lioved to be worth 200. While all

interests were united in financing
and arranging the plans and little
stock was for sale, the 200 level was
a comp.ratively easy possibility.
Under existiog conditions, if Tobacco
gets to 200 it will probably have a
good many lively fluctuations firsp.”?

MANHATTAN.

The decline in Manhattan was due
partly at least to the sale of long
stock, stop orders affected the price
and there was covering around 91.
The selling was believed to have

come from an inter stl 1 -
ish on the stock. wt el

N. P. DENVER & GULPH.

Union Pacific Denver & Gulph
plan_assess stock 10 P. O, for which
consideration is given.




