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1 ki,ing to a large expense in order to ship 
ore on a more comprehensive and econom- 
icale scale. In the case of the Le Roi t’ne 
new plant and the big five compartment 
shaft and other improvements have cost 
a large sum. The company, therefore, is 
unab.e to pay a dividend at this time but 
we all know that it has large reserves of 
ore at the mine and that it is one of the 
best mines on the continent. It is also 
known that the improvements cost, ac­
cording to the report of the management, 
about a half million of dollars, and for
these reasons no dividend was declared at A ~yjT
the recent meeting in London. The ma- I ■
chinery will enable the shaft to be exten- I I ■
ded to the 2,000 foot level. We also know I ■ ■ I ml ■ ■
that large sums 'have been spent on other lr I
properties and that the smelter capacity ^ M 1 '
at Northport is being doubled in order I / x
to take care of the tonnage which the B. I /I e 1
A. C. mines are capable of producing. We 1 »
are certain that these mines can take care __>z -

-ec, 29.—The London and Globe handle all the output from the mines of themselves now and that as soon as 'W' 'Wr
poration, limited, has suspend- during the coming year. t*^J>**M ^PP"1*8,on. ,an d“cr fl ^ A

When the brokers vesterdav lhe management of the British Ameri- will be able to pay dividends. It is P ■ ■ ■ ■ U
can corporation in this city knows noth- able that tne Le Roi at the next q H H

ock purchased on account of jng w-natever of the caa9ea of the suspen- ly meeting will be able to declare a div- I ■ ^ ■ M J
,ue London and Globe and asked for pay- gion of the London & Globe and say that idend. So, while the suspension of the yr- ■
ment they received checks which were they are paying all their attention to London and Globe may have a temporary \ i. ^^k
'""‘red xhis wa8 fonowed todav by mining and ha?e no knowledge of the bad effect on the British market so far / ^
tte failure on the Stock exchange of manipulations of the London stock mar- as the mines of Bnti-.h the Z”
..1», firms. ket. They were positive, however, that cemed, it will be only temporary as the a
The London and Globe is heavily in- the matter would in no way affect the investors there will qu>cky »1 | W
Xj in the British Columbia market and standing of the properties here, and as there is real merit “ 
the West Australia nmarket. All the they are all able to stand alone and to Columbia and that tne t .. . the
shares of the London and. Globe group pay their own way their future was as- to any lack of menh on the part of toe
toppled, especially Lake Views and Le Roi ; sured beyond the peradventure of a doubt, properties here, but rather to
No The shares of the latter were yester- They refused to hazard even a guess as ulation of the bond. t *;
dZv quoted at £22, but today they are to the cause of the suspension. Then, it must be considered that there
unsaleable at £4. Lord Dufferin is chair-j So far as Rossland is concemed.-over are other Bntish cap tabs ^ mines
man of the Lopdon and Globe, and his i the fall of the stock in the several com- Who have acquired inter 8 1 *
fellow directors are Mr. Whittaker Wright, ! panics it will have but little or no effect of this and other mstnc s w o
wno is well known in connection with for the reason, that only a very few shares fectly satisfied with t e resu .
many companies; Lieut.-Gen. the Hon. ! are held here. A short time since there and who intend to go °” wl ,b
Somerset J. Gough-Calthorpe, who has was some speculating on margins in Le turps. In other words, e c P .
been colonel-in-chief of the Fifth Dragoon . Roj shares and some sold out at a profit country are too prosperous ,
(iuards since 1892, and Lord Pelham-Clin- : an(f the rest were sold out because of a good a condition to be serious y

Master of the Queen’s household and , failure to put up margins. One man owns by what is simply a stock deal,
a son of We former Duke of Newcastle. | 3,000 British America corporation shares "As an evidence of the amount of e p 

The failure of the concern of which the 'and he is amply able to hold them for tal that has already been put m an 
Marquis of Dufferin and Ava, the former a rise which is in the course of being placed,
governor general of Canada, and the Brit- j It ^ thought the suspension of the look at the smelter situation Less than 
,sh ambassador at Parie, is the head, adds 1 London 4 Globe j8 due to several causes, two years since there was only one sm ^ 
one more sorrow to the closing chapter of Ever gince the Whitaker Wright coup ter in the province in active operation 
his life, for he is today preparing to start ; in Ij6 Rq; No. 2 in Vhich the London and now there are two reductmg ore, tw 
lor South Africa in company with Lady ! brokerg bought short and were pre tty bad- in the coufse of erection “l ot“rs ‘”
Dufferin in consequence of the serious , squeezed a number of them have been contemplation, without considering th 
condition of his son, Lord Fredenck Black- | end^,voring to make a counter squeeze one at Northport, which is «nppM wuth 
wood tile Lieutenant m the Ninth Lan-! . order *Q eyen The London & ore by the mines of .this camp. Tms UL
cers who was wounded on Monday at a considerable sum in the tie setback is nothing serious and we may
Glenfontein. It » scarcely a year «nee flotation^f the Baker Strect and Water- expect like ones occasmnally buMhey cin- 
Lora Dufferin lost hu eldest^ son, the ^ Beetrie railway. This has been used not stop, for any length of time We on 
Earl of Ava, who died at Ladysimth He the company. On Friday the an- ward progress of the mining '^uat" °f
,s now encompaseed by family gne ! and 8 company was British Columbia,” concluded Mr. Good
his honore name is dragged in the finan- ^ ^ ^eeting the ann0unce-
cial mire. Auwtra- ment was made that owing to the large
, L nteer Jmuos wera ïb^luldy sums required for development work and thE ..GLOBE” FAILURE,
unsalable today Since Thureday Lake | ^J^^^^claredYh,” jtts "bought. stockbroker’s Opinion on the Probable 
X mm ted on Thursday at 13s i kd to an onslaught on the London and A Effect on the share Market.

K Speaking of the announced failure of

Although not be the true cause^thetoouble. ^0^-^

tEere is some nervousness in re^rd to ^ SOUND OPINION the situation said that he did not think
speculative shares generally, lest the pub- A SOUND OPIMIO . îhL it affected t'ne stock market here to

ES-ErSAr:.!" «~r£.^ries of whith namely^Dike Vmw a^toe VanM|iver> B.C., Dec. 29-(Special.)- est effttwTLtn ^ndonUstif® where 
trouble originated °™™8 ^ 8 ^ ^,cil A representative of the Miner called upon nearly an toe shares of the B A C. and
lative financiering, has met ex-Gov. Mackintosh tonight regarding the it sub8idiary companies are held. Also
adverse eritVsm drinng the last f6W «Jhp* in London. He said: “The "be, properties stocked in the old coun-

- ’ V„ 'financial article partial collapse, or rather evening-up, like t wiU naturally suffer sympathetically
K; j Z tost three : water finding its own level, is not a very Jth them. Another point to be taken]

6 J vlatLrilv’s it^Lcnes ! difficult problem to solve. Over-capitalize- j t consideration is that tne dividends
•ned in yesterday s despatches ^ ^ dangeroua enough, ap* this ap- dec“ared by the B. A. C. were dividends
locks of f10*" ! plies to all great mining jWlSphniee, but ^hito accrued, not from the minerals tak-
rotection ten mo e ® the vital cause was hrsÇ the American- t o{ tbe mines, but from the sale of
ir euspension. ] ^ Spanish embroglio; next, the South Af- subsidiary companies at a profit. The

— . - .?=" on M°°d^y- “rfJtlv ! r.-can war; then the Chinese trouble, and ® “ f ^ ^ Roi itaelf ia well known
pensions will turn put to b® ; again, the prolongation of tbe Transvaal .Vm ■ Ro. No 2 is no doubt a
solvent when time is given tnem. The . ^ - g The latter l„cked up hundreds ar ; nroperty and one that is per-|
London & Globe Finance corporation of ^liollfl oi investments, and thus sur ' ; ned to become one of the prin-
group were l^ge^ jhe .pins capital, once obtainable whenever d • abl. i.^g 0f this camp. At the same
cumstances. They had at the last moment yueatened the Londbn market, hpea ':e , p‘ . reCently quoted, £22, is I
exceptionally heavy calls from banks at ferfiied factor m South Africa. Th ” AU- LTwas e^aently artificial. The 
a time when fresh loans were practically agajn t^e Australian mines made a Bad -v£ , ht • Q(i ghape, but there
impossible to obtain. showing, the rich veins of ore gave out, ch shipments from it as to

and on top of this, the Stratton Independ- has been no suen ^ ^ othl
ence mine in Colorado was reported weak justly P perhaps exces-l
and likely to give out. Then came th> re- hand, the drop *? « “

It Will Not Affect the Mines of tbe pq,,. of Mr. Hays Hammond, antagonistic sive. Tnere ba®n^*t ^known that
to the Gamp Bird, eaid to be equal or of Ore shippe curtailed because
superior to the Independence, and one that amount has °e “ ... . The

The London & Globe Finance company could feel something in the air that meant of the lack of sm g rt ' gbou]d 
which went to the wall in London yes- tlouble. I was in Istodon at the time intrinsic ^r value. HI
terday has a capital of £2,000,000. It was and naturally enough, preached! the gospel enable it to scttle to its ^ the |
formed as the parent company for Westra- of British Columbia mines, worked upon a enough work ^ * e *t cf ore at 
lian companies of which Whitaker Wrght practical business basis. Capital repre- mine to ^owrfth amagh o£ tne
ia the leading spirit. It is the parent com- senting many million promised to go to a profit the effect of t e nrot*tv
pany of the British American corporation, British Columbia, and I urmly believe tons Finance eorporationb aretold
which was organized on March 14. 1898, will take place, for there must be a pretty .can be over estimated. And we are 
hr the purpone^f operating in British war tax levied upon South African prop that the shipments November last
Columbia mmes with a cap=Ll stock of erty. Of course, Mr. Robinson, the greet went $30 t0 the ton. This is enough to
£1 500 000 The latter is the parent corpor- South African authority, considers that secure a handsome Profif -. . , taken
£l,oOO,wu. me latter is rn p killing the goose that laid The is yet another thing to be taken
abon of Mto ng he gulden egg, and I agref with him; he int„"» “deration which is that the shares
company, Rossland Great Western Mining ’ne ^ondeItofly weU informed gentleman, lnt°,C°B A c and subsidiary companies 
company Northport Smelting company, tea wonderfully *1 ^ Britiflb tightly dealt with in Bos*
No 9°TheShareholders in the London & Columbia, could make it a second South jan(j Montreal or Toronto. Hence auy 
Globe had"toe preferance in the purchase Atom withm*. ^8« effect would. be largely indirect and tern-
of the shares of the Bntteh iunenra ^ pqjtion and Mr. Whittaker Wright?” the ] P™ mani lated stock is ever
poration, and also when Mmer representative asked. toMnve down the shares on the approach
were made of the Le Roi, De K01 no A Ex-Gov Mackintosh replied: "Mr. to Qn™ if toe property concerned
and the other flotations made by Wright is an honorable gentleman. So far u a P * .. ^oeg not last and! 1British America corporation. In this way " ^^Ltoraare^ooncemed, I venture to 1%0J/!al™TaUw=ly short period the I 
considerable stock in these companies te tbe trouble through and within a comp y velue. On the ”
held by the stockholders in the London ^eh™,l ri^ht in toe end. Lord Duf- «hares recover their m

, & Globe. Before the severM comipames {erin ia faB Qf courage andl even'_one trusts ’ gtoc^ jobbing proposition a 9
were placed on the market, toowever, the It ^ unf0rtunate, but I bebeve toe be merely ,{ the prop- ÆL
British America corporation financed whole «jUpe, is a blessing tn disguise reverse «fatal. 1ii'* any real merit,
them, that is to say, it found the money 0ne hag to learn gtoclc and share market ertieeofthe 'ndd toey^riU rqcover L
to purchase them and to put them on a hll hy by experience, but for my part as m generally conceded tn y ^ w
shipping basis. The Bntish America cor- ^ me ^ Brltiah yommtm., lor rapidly. “J? ^.Mob° th^ effect •£ the 1 >
poration received what money it advanced the8e „ going to be tie salvation of the them is m. y extremely dis- À
in this way, and a profit, when the com- Britigh inve6tor, just so sure as I am present news will indeed^ ext y «
nanies w€re organized and tneir shares giving to you’7 astrous to any such p po Vwmanner the I »■disposed of. Thé B. A. C received the ln ^piy to another question Mr. Mack- But ^.^nmnerth^aW being con- W
difference between what it had paid out intosh said- “No, and I say it W'thout worth of tbeaf pmp meritorious, what A
and for what it sold-the mines to the new other than a feeling; of confidence vinced that they l W
companies as its profit. These com^nics and. jn a gpirit of candor, the present dis- ever question nmy be<m th«r h a^^ \
are now independent. They are being turbance will not injure Rossland. It is regard to the fancy prices 1 y
operated by the companies formed to run botlnd to proVe beneficial m the very near London, will ^he8e mines.
them, and are in no way affected by the future.” . , and legitimate success , be a \
faet that the London & Globe has bus- Mr_ Mackintosh again returned to the And in tb,8 case there can bardly >
pended payment. The Le Roi has been object of Mr. Whittaker Wnght « con- doubt that within a few months or Z
shipping^1 steadily, and the No. 2, the nectiOT18, and said: “He is no lovm- of .less, the lx, Roi and its aiLe^mineB will

Western and the money, arid would make great sacrifices to be in a firmer "position than ever. 1*
position to protect those associated with him or in- Had the Le Roi No. 2 been a cons I ^0

vesting in his enterprises Australian erable shipper and had paid large dm-
shares, such as Ivanhoes and Lake Views, dendg oyer a considerable period of time] 
have dropped considerably. The London there mjght haye been some 
and Globe Finance corporation and the thg pr;ces a8ked, $110 for a. $25 share. I ^ 

kent the No 2 and t'ne British American corporation have been ^ it ig toe-mine has shipped something - 
Treat Western from shipping hard hit, so I should not be surprised that j* ^ 3>000 tonS- it ia but hewlyfloat-] ^
«nail ovtcnt for several months the crisis may pgeye providentiajl m sng nd no dividends have been dedar

BIBîra1 WE
K fSUTSlSïSÎS; OTAT.mvoR coooevB Mm STSSu V".
t Northport andthereispienty T Setback Which Cannot Ser- drop was bound to conm aa9ociation hag

ÏSflSSTSSKtSât! * i.™.,v,. - <»~«« -
Rossland Great Western; in fact. „ , • aneakinv of the sus- the Globe, but the in before,
the Le Roi could, were the smelter, facil- Ma^°r 9 th London and Globe and its. mines remains « ®L t permit of 
ities available, ship 1,000 tons à day. the Pen®' „id. “j thilik that a Enough work has these* ship-
Nickel Plate could <mp 300 tons and the probable effect ^ e„. permanent shipments. Wito throe P^
Te Roroo. 2 the same quantity. By the toe past to get Mr. . ments dividends on
first of February the Northport smelter deav®ri"8 , . comer and have and not till then, is circum-
capecity witi have been increased from ™aker Wnght m a com^ ^ ^ ^ Rtock warranted by the circum
6W tons a dav to about 1,400 tons and at last sucoeedea ber7 have been go- stances,
this will be further increased so a» to know that the mines here n
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