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MR SMALL'S DISMISSAL

• The following is a summary of a correspondence . 
published by îlr. J. C. Small, late Inspector of 
the Royal Canadian Bank. On the 15th July, Mr. 
Small received this notice from the Cashier: I am 
instructed liy the Board of Directors to notify you 
that yonr service are dispens'd with from this 
date.

Mr. Small considered this short notice and 
decided to stand on his rights. The Cashier re
plied, admitting his right of applying to the 
courts for redress if he thought himself impro]>erly 
used. On the 27th, Mr. Small addressed the 
Board as follows: Having consulted my legal ad
visers, Mesura.. Cameron k McMichael, as to the 
best course to pursue to obtain redress for my 
summary and wrongful dismissal from the office 
of Inspector of the Royal Canadian Bank, by the j 
Cashier, Mr. Woodside, under the authority of an 
alleged resolution of the Board of Directors, 1 am 
advised that although an action at law may lie, 
my covenant to the Bank, will stand in the way 
of the recovery of suits t^n rial damages, and that 
my best course will be to appeal to a special gen
eral meeting of" the shareholders of * Bank, called 
in accordance with the 9th Section of the Act of 
Incorporation. But liefore taking the necessary 
stejwyto procure that meeting, I am advised to 
state my case for the reconsideration of the Board 
—ami first let me premise, I am. not aware of 

, having failed in the slightest degree in the faithful 
discharge of my duties to the Bank—but without 
being favored with any offieial intimation of the 

- ground or iause for my dismissal, am informed 
by letters of the Cashier, without any previous 
notification whatever, that my servo-es are no 
longer required, and so go forth to the world to 
•Cek employment with the brand of a discarded 
servant upon me, and the difficulty of getting em
ployment thus greatly increased. It ought not, 
therefore, to be matter of wonder, if so deprived 
of the means of living, I endeavor to set myself

at with the shareholders whose interests 1 have 
1 to prefect, ami to manifest that the interests 
of the Bank are not safe in the hands of those 
: who will dismiss a faithful servant for the dis

charge of his duty. Not, as I said before, living 
favored with the ground t>f my dismissal, I can 
only look for it in the rumors that arç current on 
the subject, and in the acts of duty 1 have per- 
fomied which tnay halve given offence to some of 
those who sit at the Board of Directors. First, 
then, as to the rumors—it is said my dismissal 
was owing to the fact that I had exerted myself 
to secure tne re-election of some members of the 
Bosud, and to iltfeat others. The truth of this 
rumor I deny. 1 did not interfere in the election ; 
but, if I had done so, I am advised as a share
holder, I had a perfect right to do so—that 1 owed 
no duty to the Directors personally, but was I round 
to obey their orders as the managing trody of the 
Corporation, which, in all things. I believe, I did 
—that Directors are only annual trustees, whom 
to endeavor to change does not umohnt to treason 
or breach of duty to the Bank, and would not 
prevent the efficient discharge of my official duty.

Secondly—it is said—that I connived with the 
late President, Mr. Smith, to bring about the re
moval of the Cashier, Mr. Woodside, and to take 
his place. This, I most emphatically deny—it 
was never in the remotest degree hinted between 
Mr. Smith and myself that 1 should get the Cash
ier’s place, and it did not enter my head. If 

-these rumours had anything to do with the action 
of the Board in commun fairness, and as a matter 
of business, I should have been informed of them 
and asked for an explanation then. In the dis- 
charge of my dirty, has there lieeti anything to 
give offence to the Directors? 1 can only recall 
two things,—my inspection of the Cashier’s cash, 
under the direction of the President, which if 
wrong, ought not to have attached any blnmc to 
me ; bnt to the President who ordered me to make 
it—and secondly ny report, showing among other 
things the amount loi accommodation enjoyed by

individual directors upon the security of notes 
without endorsers. This report was made as part 
of;and in the discharge of my duty. If the facta 
stated in it were known to the directors collec
tively, no harm could be done thereby—if they 
w^re not known, their they ought to have been 
reported, because the accommodation received was 
in direct violation of lections 5 and 10 of the By- - 
laws of the Bank ; an 1 under any eircumsUliew, : 
it was my duty in mi iking my report upon the 
condition of the affaii » of the Bank at thf head 
office, and its manage nent to report tire unusual j 
state of things I foun 1 existing.

The existence of th matters reported must have 
been wrong, or the nfrort ought not to have riven j 
offence. But was. it i n offence sgainst the inter
ests of the Bank? If not, why should it have led 
to my dismissal ? At d who will troldly affirm that 
in making that re rort one thing was Stated 
that in the interest » of the shareholders, the 
depositors, aud the >uhlic dealing with the liaijk 
ought not to have h -en stated 1 If an Inspector 
is not allowed to dii charge liis duty fearfrssly, 
what use is lie ? Had :ijs salary not better lie saved 
to the liank ? Having done my duty while in the 
liank faithfully, and having done nothing except 
this, that 1 can imi gine, that could have given 
annoyance to the dii retors, I may fairly be par
doned for adopting it as the reason why 1 wts dis
missed, and if so, I lave strong and just cause to 
appeal to a special g menai meeting of the Share
holders from vour ur just and harsh treatment of 
me. I am advised, by my legal advisers above 
referred to, that my i iamissal on this ground, and 
the discounts in favc tr of directors reported by me 
as well as other matt *rs referred to in said report, 
was a mal-aduiiniatn lion of the affairs of the bank 
—properly the subje t for a call of a sjiecial gen
eral meeting—that » tch meeting must Is* called 
by public notice, si tting forth the cause of the 
call and the names o ' the direetora taking part in 
the mal-administrnti >n, and having no feeling of 
hostility against an; member of the Board, and 
no desire to give pu ilicity to the dealings of any 
of the directors oth r than in the way in which 
my duty called ujmi i me to do; bnt determined 
that I shall not be turned upon the world as a 
man who bad mise inducted himself, with pros
pects blighted. I irake this statement to you, in 
the hope that you w 11 right the wrong ddue me, 
to some extent, by j iviug me a certificate under 
the hand of the In pevtor, that 1 have faithfully 
and efficiently disclwrgcd the duties of Inspect» r 
while I was in the emjiloy of the bank—and an 
additional quarter's Salary—and I would irequest 
the Board, while considering this proposition, not 
to fqrgrMhat my conduct is approved of by mem
bers of the Board lecuniarily interested in the 
liant as shareholder i, to an amount greater than 
the whole stock held by those passing the resolu
tion for my dismiss: 1; and 1 wish it to 1* under
stood that I am wri ing nothing with thej view of 
giving offence to an r. I am merely stating my 
case, anil basing it upon the facts, as I believe 
them to lie in self-, (ratification, and in advocacy 
of my own rights. J

This receipt of the epistle not lining acknow
ledge»!, Mr. S. on tlje 30th wrote—“1 presume you 
do not deem the same of su Undent importance to 
notice; nevertheless, I take the liberty of sending 
you a copy of the notice which it is my intention, 
to submit to certain of tire shareholders with the 
view of getting their signatures thereto, and for 
which pnrjwse I will leave town this afternoon. ”

This stine 1 up Mr. Metcalfe, who telegraphed- - 
“See me in Torontp before you do anything, and 
1 will endeavour to make things satisfactory. ”

Mr. S. replied- ‘ ‘ 1 n refrence to your telegraph to 
me of Saturday, on the strength of which I re
turned from Stratford to Toronto, 1 have only to 
say that 1 can make no arrangement to stay"my 
eontemjilated action, except that indicated in my 
letter of the 27th ult, riz; that I am to receive 
from yourself, as President of the. Bank, with the 
authority of the Board, a certificate that while in
spector of the bank I discharged the duties of the

position faithfully 
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ling expenses incrj
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and efficiently, and the My. 
quarter, salary and the 

to cover my legal and travel, 
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Dt (V. E. I.) Banes.—There 
ie difficulty lietween the stock- 
[ora of this hank. A number of 

ive signed a cull lor a general 
on the 15th of June, “to in-

gflkirs of the said Bank, in order 
d up all its affaira, or continue the 

nd to for the lieaefit of the Shara- 
he l’tvsidcnt and Directors have issued 

a notice setting Rirth that whereas certain stock
holders, including some of the late diraeton of 
the Siuumereide Hank, are circulating fiUee reports 
prejudicial to the interests of the aai.l Bank ; and 
whereas the finaiicial condition of the Bank km 
of late improved ami ia now mei-h more as
than at the period of the Inst annual____
ami the understated President ami Directors, i__
vincM of the stability of said Rank, and deaireat 
of challenging the fullest enquiry into its again, 
ami into the cOmlnct of the present Board of 
Directors, give notice of a general meeting to to 
held on the 23nt of June, " with a view of satis
fying all persona interested, that the reports 
strove referred to are wholly unfounded and 
false.”

Bank ur Explaxd.*-rThe retain for the Week 
ending 9th June, shows the following chsngfs com 
jiared with tho* of the previous week:— t

An Increase of IVl.li. Deposits of................. 3M.M7
An increase of Other Deposits of................. Hill
An increase ia Government lerwrities of.... MjM
A decrease of Rest of..............................   4,0
A decrease ef i tier Sec urities f.................... MI.Ml
An increase ai Bpilioc of.............................
An increase of Notes unemploye»!................. 1,411,OM
Total amonnt of Notes in cirealotion...i.. ttHtMS 
Ditto of Hatlion Und Gold and Silver Cote..
Bank mininmm rate of discount since June 

10, IMS........ J............... ......................... 4 pm eat
—A writer at)vo<*atcs in the Montreal Oeaeifthc 

mloption of n plan of bank:ng, the counterpart ft 
the Bain: of EngLml. He proposes that the 
Batik of Montreal and the Bhnk of British North 
America should amalgamate under the title of the 
Bank of Onaib, with a capital of twsBty-iv* 
million of dollkra, three-fifths of the stock to to 
owned by private proprietors and two-fifths by tto 
government of the Dominion, the latter to to arid 
For by the dejwjsit of 5 per cent, debentures, the 
bank to be the hole bank of inane for the Dominion, 
the notes to 1*- legal tender except at the counter 
of the bank at: the chief place of businem, where 
they shall he payable on demand in goM. Ta» 
hank to lie a hank of issue and deposit, but eot 
of discount extept to the other chartered bank», 
and government of the Dominion, Or on déposa^ 
of government iseenritiee.

—A countetfeit has appeared on the note» of 
the Government Issue. It is in the shape ■ *8 
hill cleverly changed to represent s $4. Tto*”” 
and figure of the original amount are nlternd w 

:r denomination. There are no fit no*4*the large 
of the Provincial currency.

-A friend Who has just returned from »

active is i on i aicuuma. —
|*any have expended lietween fi200,000 and fi*j*< 
000 in the const roction of a new harbor atwg 
Glace Bay, and a railway to and from their w<W 
a distance of about four miles. The pince 
Iroen declared a port of entry under the —** 
Port Caledonia. The company are domK eWT 
business in shipping coal to the States, eJuwj 
Boston.—CA/. ’. J

—A St. John paper aays : The pewj»**"*^* 
company -alb d the “New Brunswick 
Breton Gold Mining Association, a PubtoMo- 
The association propose to work at the wagr


