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STOCK EXCHANCE THIS WEEK.

The feature on the l'oronto Sl”(k F.xchangv was the de-
| nl'ad P;l-n'\ liguidation in Sao Paulo stock. The follow-
”'m, ‘;,1,. hows the trend of prices and number of transac-
a s .

juring the past few days The price quoted is the
s ¢ g th a !

t on each day :
Morning Afternoon

Price Sales Price. Sales

Tuesday, August 6th. :
Toronto 1l 40
Wednesday :
Toronto
Thursday :
Toronto
Friday :
'|V|\run(n A
Monday, August 12th. :
Toronto 100
Tuesday :
Toronto
Wednesday :
Toronto
Mentreal
Thursday : it
Toronto 02 2 249

Friday :
Toronto .... > 3 301

101

Many people are thought to be holding stocks on margin,
and the fact of these being forced to liquidate, is said to be
the chief cause of the Sao Paulo incident.

The Montreal Stock Exchange world is' almost stagnant.
The only movements in stocks are downward. Buyers will not
place orders for purchases. Lack of money is the excuse
given for neglecting the bargains which are available in the
stock list. - This can only partly account for the situation.
There are many prospective purchasers with sufficient money
to create quite a little demand, -in the aggregate. But they
are not convinced that the market will not go lower. They
imagine there will be many bargains between now and the
autumn. In the meantime they have the use of the money.
There is no doubt many people will jump for the market as
so0n as it gives evidence of rising.. Meantime there is lack
of buying power to lift it. During the past few days prices
have been lower than at any time this year. One stock.
Scotia, on sales of somewhere about 100 shares, sunk to a
figure at which the investor will receive a return of 10 per
cent. on his money. There was a forced sale of so shares, and
this practically did the whole damage. There were no buyers
on hand, and brokers did not know where to find any. A
purchase of about 25 shares later on lifted prices 3 points.
Other stocks acted in the same way. Margins are necessarily
called, under these circumstances, and the man without the
margin in his bank has no recourse but to take his loss.
Although one hears many opinions that matters will become
worse, the: situation appears pretty firm. Stocks are at the
lowest higures at which they have been purchased and most of
them are now pretty well margined, so that it will require a
pretty bad knock to cause prices to decline further. It is pos-
sible they may, but the probabilities are in favor of steadiness,
vith improvéments here and there, and easiness in a number
Otinstances. Marked declines will probably be confined to a
few stocks affected by special circumstances during the next
few months,

The Cobalt mining markets have been lifeless. A glance

he transaction sheets reveals many curious disparities.
'L’r instance, the par value of Trethewey is one dollar, and
e prce on Monday was around fifty cents. The par value

sing is five dollars, and the price this week was only

ut six.
m!-—..\lmt of the dealing on the Toronto market was
Y "dt speculative issues. A few shares.of bank stock changed
;“" » and" in these issues prices held firm. Rio was the

‘ active issue. At Montreal prices broke steadily in
“"-T‘l[:l(;h:‘;-v::t.hl the break in Wall Street, and the elosing
low as I’;é -I¢ losses from last week’s close. C.P.R. sold as
.,\qu; l‘ht‘ principal feature of the Toronto Exchange
e wiic do;xc e~~1{n bank shares, thevgrcater part of the trad-
Yer was the n f,d('lf‘f\- In the unlisted department Trethe-
Vere ‘"fxularmr(i;t "“b“v.‘ At Montreal price movements
sriking being . €re being some marked declines, the most

& Dominion coal which sold at 45.

To ¥.—~Sao Paulo was the principal feature on the
m50:;:<::1xk market. It opened at 103X, going up to 104%,
— - Mat 103. Money on call .loa‘ns advanced to 7 per
Wall S}n Montreal prices were again in sympathy with the
” peagh et market. Sao Paulo showed a marked decline,

3 0"“’] oy
Yg A drop of 13% points from the last sale on the

did not last ¥—The rally in Sao Paulo‘at Toronto yesterday
* S0me more nervous selling occurred. bringing
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the issue back closeé to par. There were man sudden breaks
at Montreal, and the feeling was very unsettled. .

Friday, 5 p.m.—The Toronto markét was strong, although
no sharp advances were recorded. Bank stocks were steady
No less thati 35,000 Peterson Lake shares were sold on Tor-
onto curb yesterday, most of them as low as 5. It rallied to-
day, opening at 9.

Our Vancouver office wires news of purchase by Emilus
Jarvis, of Toronto, of $100,000 worth of Vancouver debentures
at 9o, with accrued 'interest.

|

HERBERT ¢C. COX,

Ontario, Vice-President, Life Underwriters Association
of Canada.
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STOCK EXCHANCE NOTES.

“I would rather see any rise come gradually,” said a
prominent Toronto broker, ‘“than see a jump of four or five
points. In the latter instance you may look for a recession,
whereas in the former the improvement is likely to be more
permanent in character.”’

The telegraphers’ strike did not appreciably affect the
business transacted by Canadian brokers. The telephone
was made useful in cases of emergency.

Wednesday was. a bright day on the Toronto Exchange
Sao Paulo recovered, and the general tone was stronger.

—

LONDON MARKETS DULL.

On the London Stock Exchange business is dull in Cana-
dian and all other securities. Commerce still holds forth
superior inducements for money. Bankers, in particular,
are. pessimistic concerning the revival of gilt-edged values
At the same time prospectuses are rather more numerous and
subscriptions have been better than might .be expected in the
existing condition of the stock markets

e

The crime of counterfeit coinmg 1s on the increass
England. T latest -Mint report says that a defence com
monly put forward by the prisonert is ““that they had been
induced to commence the manufacture of counterfeit coin by
reading an article in a monthly magazine, in which the process
was fully described and illustrated.”

Commercial West, Minneapolls.— The Standard Ol judg
ment will, of course, stop rebating if it has not ceased »ady
This is a result favorable to the common business inter t, but
it would have been gained as well by a fine. the rea onableness
of which would not have been questioned, in any quarter,. Jf
the higher courts set aside the verdict on this ground tme
effect would be rt'iénonar_\' to. some exte against extreme
penalties.
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