| 4 poey-Hldars Congany

|  Theé North American Life
Company has a Guarantee Fund of
300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid

9 up portion only, Policyholders thas

0 obtain additional security of $300,-

1|1 000 and what is of greater im

0 are assured of careful and eo,

1 || vative management as the Cuaran-

tors are Jiable for this amount, By the
Company's Act of Incorporation, every
U/ holder of a participating policy in the

K}I Company,: upon which all preminms
> 1 due havé been paid, shall have one vote
i in person for each 81,000 of insurance
held by him, Policyholders are thus
| given a voiee in the management
| of the Company's affairs, In_ short, it
| may be said that the North American
' Life is neither 2 Mutval nor a Stock
| Company yet possesses the advan-
tages of both.
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Statement of
Bonds and Debeniures owned by

The Royal-Victoria
Life Insurance Co.
And Deposited with the Receiver General

at Otlawa, in trust for the security of

Policyholders

Province of Nova Scotia Debentures, pay-

ble January ist

a rons b SR Bt . °
Provinee of Quebec 37 Inscrived Stock
standing in the name ot the Receiver -
[ 0 trust, payable April ist, 1937 . *73331
Pri Manitoba Debentures, payable
N r 18t 4930 s Soygooce
Tow Maisonneuve Debentures, payak
Ia i5th, dags . 30.000.00
t. Hensi lhr‘:‘n % P.‘u)abig lay .
18l 19810, 5., - T wons §5,000,00
Canadian Northern Railway Debentures,

g anteed by thy Province of Manitoba,
i pRyable June 30th. 3630 .cvevcevaans . oo .. Sy B0
City of Mentreal Debentures, payable May

N ast, 1o - - - e §0,000.00

City of Ottawa Debentures, payable Sep-
tember, 36th, 1008, . mirerns veeee o 1R DOODD
m—

. BOCRS - iip 5 cncimeg Sz.s«.u&u
The above securitie® have » cash market value
Saby, s3s.60 ;
DAVID BURKE, AJ A, F.S
Montreal. May 15th, 1906, General Manager.
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| CONSERVATIVE ’
| PROGRESSIVE |
FAITHFUL

I
!
US Some 4 the cardina) aime of the Union .\‘9-
1;,‘ tual m ément’ are—to be conservative i
W the cho " mvestments ~ta be ‘\(\‘K\'('\\(Y.
Jjj 10 the prosecution of the business—to be faithe
[l . fist to the interests of policyholders

Agents of ilke inclination cordially

welcomed.

UNION MUTUAL &ife tnsurapse,
Fran E. Rickanos, Axmivn L. Bames,
President. Vicet President.

HENKI E. MORIN, Chiet Agent iovd(_ln.\h

150 St. Jaowes St., Mootreal, Canada.

[ ¥or Agencies in the Western Division, Provies
) ot Quebec and Eastern Onwmario, apply to
“(' : WALTER [, JOSEPH, Manages,
151 St. James Street. - Montreal.
( For Agencies in Western Ontario, apply w0

w rj PECK. ..- - - Manager
{; «7 Toronte Stregt, » TORONTO.

-
(nsurance Comppany
or Brook'yng Yo

' WOOD & KIRKPATRICK, Agests,
TORONTO

8s J. A. C. McCUAIC

27-20 Wellington St. un.. 22
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T - Canadian Engineer” says .that no attempt has been
bke n”vtarg @Imtﬁ n)a(.lc zu‘;m\'alulatc the figures set forth in its case
. against, *the Hydro-Electric Commission’s report.
, Heaven forbid that meek observers should dare
A JOURNAL OF CANADA/IN THE TWENTIETH o e i . BT Fisegreer iz Sarw Srye
” ; : step in where experts are jumping upon.one another's
CENTURY S reputations. But there are some business, consideta-
Two Dollars a Year in Advance. tions whicl even the average intelligence can compre-
- hend. ‘
Published by Tus: Moszamy Times Ruinring Company, Limiren, “The Canadian Engineer” stoutly asserts that in
62 Church Street. Toronto: estimating the cost of transmission wires, the Hw dro-
A!lht for Quebec and Maritime Provinces, Hubert l‘.)ectnc L‘ummis‘.\'inn ()mit!_('d. from cglculntiun an item
(Groyes, 24 Fraser Building, St, Sacrament Street. Momts  Of over $2,300,000. Mr. Smith replies that for every
real’ <

Agents’ for Calgary, Edmonton, and British Columbia,

the British Columbia Agency Corporation, Vancouver, B.C

/PUZZLING POWER SITUATION,
The Niagara Power comtroversy has almost
reached the name-calling stage ; which is bad for the
\hspmam;.. \\'hatever_ it may be for the public. Those
papers which question the “infallibility of the On-
tario Government’s Hydro-Electric Commission\ arc
said to be corrupted by the Power Companies at so

much a line; or are partisan advocates of unrestricteds
monopoly: Mr. Cegil Smith, the
gineer, calls Mr. Stanley Richmond an absurd per-

son, 'M\\(.\\'“S.\hl‘ editor of “The Canadian Engineer”
that he is guilty of mis-statement, The Canagian

}‘.l_luinu-r" calls a Toronto editorial ‘writer a mental
Cripple ?\\\i\.}lf.\‘crts Mr. Smith’s "pseudo-scientific pro-
[ouncement” is not good enough for the, merest tyro

In a technical school

his is al) vastly diverting : but it does not bring

= very much nearer the solution of a vitally import-

ant hv');nu'x.al problem. The controversy has perucc(l

A bewildering amodnt of technicalities. For those who

are fortunate enough 1o keep outside the ring, it had

»')vc-n amusing to see amateur (”CC(F(Ciané S[““\“““K
cOver }lll\\-ll.’ll’\‘, load factnrs, step-up transformers, and

"’”Wr fearful and wonderful things. Mr. Smith says
the critics have given him nothing to answer. . “The

{

Commission’s en-

part of the report, the Commission had the absaolute
trndcrs ()f manufacturing clunpanies who are in ‘re-
fation with the electric companmies at the Falls: that
the towers, for instance, were teadered for by the
firm that made them for one of the ctunpanit's: and
that the copper, as to which “The Engineer” is so
prositive, was figured & the highest price on the market.

Mr. Smith’s statement should be backed by the
production of some of the documents to which he re-
fers.  The criticisms of “The Canadian Engineer”
should be dissccted by some absolutely independent

authority .upon whom final reliance cam be placed

a
methdd nfhnitely preferable to a speech delivered to a
more ¢t less excited gathering of mumnicipal inexperts,
“The Engineer” bases its assertion of a two million
dollar error upon the Westinghouse formula. The aver-
ageman would fike to see the Westinghouse formula.
Again “The l~.'n;:incv.~r"sa'v> that $12 per he HSC-PQWET per
annum -delivered at Niagara, dogs not allow for trans-
formation of voltage, which is necessary before the
e¢lctricity can be put on the wire for transmission 4o
This week. the offers of the
companies to supply transforméd power to the Govern-
ment, have been put iny and, i a few hours, it should

be known what the prices are.

the distant municipality.

Bat even if any com-
pany should have tendered at say $12 for two or three
vears” supply, such a quotation will not, of course,
finally satisTy “The Engipeer’s” critici§m

'r\\'ﬂ crucl'a) aspects of the contr wersy do not seem //

to be sufficiently heeded by the parties to the dispute. )
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