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A member of a mutual assessment fire company
is not in the same economic position as the one
insured against fire loss by means of a fixed premium.
He has not transferred his risk and bought security ;
he has exchanged one risk for another, which usually
consists of a small chance of a large loss for a larger
chance of a smaller loss.—/nsurance Age.
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The Steel Company of Canada has recently com-
pleted the sale of a block of $850,000 first mortgage
bonds to a banking house in England. The prmvuh
of the issue will go to replacing working capital used
up in expenditure on new construction work at the
company's plants last year.  The total outstanding
bonds of the company are now brought up to $8,850.-
000, less the $500,000 held in escrow to redeem a like
amount of Montreal Rolling Mills bonds.

* * * *

The Canadian Fairbanks-Morse, Ltd., in its annual
statement for 1913, shows net profits of $224,792
| against $390,303 in 1912, a decline of $165,311.
After payment of the regular 8 p.c. dividend on the
common stock, there was a margin of only $6,792 as
compared with $213,100 the previous year. Total
assets are $§,300,576, giving a surplus over liabilities
of $527,508. Excess of current assets over current
liabilities is $2,419,407 against $2,918,583 in 1912.




