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FOX-FARMING IN PRINCE EDWARD ISLAND.it is believed that a crisis i' near atsome quarters
]ull,l The state of affairs naturally induced heavy ! 
filing ,,f Itrazilian securities in which lamdon, l*ari< 
ni,I lierlin arc largely interested. Itrazilian Iraction,

,f these stocks, is also an active issue in Mont- 
markets have had t->

A Charlottetown, l’.K.I.. stihscrihcr to Tin: L iikon- 
who i' himself interested in the fox farming1CLK

industry of the Island, writes to protest against the 
article which a|i|)cared in our columns two weeks 

under the cant ion "How l-mg will it Last." in

1
one e
real and Toronto so our own 
lake their share of liquidation. which the opinion was expressed that the industry 

that is suitable for the investment of out- 
tirm believer

is not one

•n,.- s- ...... "7- ",",r rz. I ml t u -.* »•""1 r:llvs fur ra" loa"S ■uh'"UU .* C. *!“" . I .end us a large batch of interesting literature re-
ranging from 3*4 to 4 l' v. -Sixty day V an- . 5 , . ^ 1)ave the space to discuss this

; ninety -lays. $14 }« cent. ; ami six months 5 R • * ]mt it is „„iy fair to say that the
I- *,winK I» <xtraor«li„ary loss of rash | ( ^ .„ „H. imluslry anticipate its

confident

New York Dkvixopments.

pe.
I" 5'4. ,
the clearing house institutions on Saturday were 
,-liligcd to report a heavy loss of reserve strength, 

of all institutions the cash loss was $10,500,- 
; the loan contraction. $8,0-0,000 ; and the dc- 

of the surplus, $7.348.000. After this redue- j
t„,n the surplus reserve stood at $3.695.15». The , There is a rep-rt available of an interesting speech 
banks taken by themselves repirted a cash l--ss of | |,y Mr. Agnew, who, we lielievc, i- a leading breeder,

lua 1 contraction of $4,-’4o,oix), and j at a meeting at which was formed the Vrince Edward
Island Silver Fox llreeders' Association. Mr. Agnew 

i said lie believed they ha-1 only totiehe-1 the fringe 
of the industry if they kept it pure and entire, but 
if they were to import foxes anil sell them as pure 
Island hrc-l foxes there was not much hope for the 
future. He thought the Association has not been 
formed too soon to conserve the industry. I he

far and away higher

pelt basis, but areeventual placing 
that at that figure it can be made to yield very hand-

on a

In ease some returns.
An Ex verts ovi.nmn.

erea-e

$1.730,000, a 
decrease of $»,qoH,ooo in surplus.

Rears Ramvxnt.
The Wall Street market too has experienced liqui­

dation during the week—due in part to scarcity of 
and more largely to the active selling cam-money

paign instituted by bearish operators who argue that 
American industries will be•curai important

|y injured by the reduction of the tariff. The 
steel stocks have been the principal target, and the 
bear- have been prophesizing that the l nited States 
Steel Corporation and other big manufacturing

now to experience very troublesome com

prices paid for Island skins were 
than paid for any other fox skins, ami so long as they 
kept their stock pure they would continue to maintain 
their reputation at a high level of prices. If tney 
wanted to get an outsider interested they must come 
down to the ultimate fur value of foxes, and in this 
connection he said he -fid not think the price --/ V-niu-/ 
foies should be allowed to i/o liii/ltcr thon from 
$10,000 to $l-,ooo U /Nnr.

-cvere

con-

verns arc
I it ion from the European industry. Iron and sled 
prices have shown a tendency to fall under the in- 
lluvnvc of declines in the European markets. How­
ever. the steel men themselves have not been com­
plaining of the new conditions. I hey arc evidently 
hink*fill of prosecuting their business as in the past 
with satisfactory results. So far as the railways are 
- -'iuvrnvfl the reduction of the customs duties would

!
What is now IIavi'i nin-..

This last sentence the opinion of an ex|icrieiiccd 
breeder i. particularly interesting in view of a 
ment liv Mr. .1 A. Macdonald 111 last week's Mone­
tary Times. Mr. Macdonald says:
|K>ured in to the ranchmen, in such numbers that the 
existing ranches cannot accept them, and already this 
season, orders for some three hundred pairs -if silver 
black foxes, at $1.8.500 and as high, lately, as $J»,000 
a pair, are going begging."

(hi the one hand there i> the opinion of an ex­
perienced breeder that the price of young foxe* dioiild 
not he allowed to g-» higher than fro:ii$io,<KX) to $i-\ 
iM*> 1 ht pair ; on the other, the fact that people arc 
prepared to pay as high as $jo,<h*> for them. I he 
latter fact suggests an inflation in value**. I he out 
-nier who make** a thorough investigation of the in­
dustry may in the case of a particular proposition 

to the conclusion that it is a fair speculation 
with good chances of handsome profits, 
sider who is not able to make that investigation we still 
advise to keep away from fox farming.

spllc-

•ccm to be a bull favlur. Hut Wall Street lias not 
a- yet been able tu see it in that light.

"< inb rs have I

il IHh
! ,The death is announced at Quebec of Mr. Frank 

well-known insurance mail. [..Hi-Holloway, a
funeral was largely attended by prominent citizens 
and also by a nutuher of insura,ice men from Mont­
real. !'l

Tlie death is a-mounved at Slrathmy, < hit., ->n 
Monday, of Mr. t'.eorgc (iorilon Herman.

■ i i-ed gentleman was well known and highly re 
spevted in insurance circles, where he was a worthy 
veteran of mature experience. For »<> less than 311 
years he had Ik'cii a lire insurance agent representing 
the Royal, Queen, etc., and hail reached the ripe age 
of 84.
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