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Ontario Loan Issued in London. Ontario 
Government 4 p.c. stock for £500,000 lus I«en 
issued in London through the Hank of Montreal, 
at lot p.c. The proceeds will lie used mainly tor 
T. and N. O. Railway pur|K>ses. A cable states 
that the underwriters were left with '4 p.c.

RESIGNATION OF GENERAL MANAGER 
ALCOCK. OF THE ROYAL.

A cable was received today by Mr. Win. Mac- 
kay, manager for Canada of the Royal Insurance 
Company, stating that Mr. Charles Alcock has 
resigned his [xisition as General Manager.

At the annual meeting of the Company held on 
June 13, the Chairman, Mr. John Rankin, referred 
to the approaching retirement of Mr. Alcock. lie 
then said : "1 need not say to you that it is only
upon his own strongly expressed wish to this cltect 
that your directors entertain the proposal that lie 
should resign and lie granted the benefit of the 
Company’s superannuation scheme. Mr. Alcock 
entered the service of the "Royal on the 1st June, 
1885, and 1 need not tell you of his unwearying 
work on behalf of the Company, or of the success 
that has attended his efforts. Much as his pre­
decessors accomplished for the "Royal, not less 
has been the progress of the “Royal” under his 
regime When he entered U|k>ii the duties of Gen­
eral Manager in 1803 the Fire Premium Income of 
the “Royal” was £2,078,000, to-day it is £3,895.- 
000—whilst during the same period the total funds 
of the Company have increased from £8,010,000 
to £ 17,433,000—and otherwise the business has 
liecn extended, and with success, to all branches of 

1 am glad to indicate that Mr. Alcock’s 
interest and service in a capacity other than 
agcrial may still tic at the disjiosal of the Com­
pany, for we look forward to inviting him to join 

Board, and also that of our allied Com[>any, 
the British and Foreign Marine Insurance Company. 
I am sure I may express on your behalf, as well 

the wish that long life and much happi- 
attend Mr. Alcock in the jiosition of

BRITISH Trade. The British Board of Trade 
returns for May, show a decrease of £1,21/1 .920 111 
imports as compared with last year, but an increase 
of £9,075,276 compared with Kjoi;. The exports 
show an increase of £4,007,517 as compared with 
Kilo and £8,089,082 as compared with 1909. 1 he
total ini|X>rts were £53,'929,824 and total exports, 
£37,614,828.

T'HE FOLLOWING have Ix-cn re-elected officers of 
the Toronto Stin k Exchange : President, Mr W. 
II. Brous; vice-president, Mr. E. G. Osier; secretary, 
Mr. E. B. Freeland ; treasurer, Mr. S. Temple Black­
wood; Messrs. J. O. Buchanan and G. Tower Fer­

re-elected to the Executive Committeeguson arc
with Mr. 11. R Tudhopc, the latter filling the 
vacancy caused by the death of Mr. E. 1). Fraser.

V. S. Three Per Cent- —The new United States 
government three |ier cent, bonds have now sold at 
103 ‘4 on the Broad Street, New York 1 urb mar­
ket. This is the highest figure reached. The Treas­
ury authorities are said to be considering a shifting 
process by which these three per cent. 1 Kinds which 

not available for bank note circulation pur; 
may lie exchanged for old two per cents., which have 
the circulation privilege and are now in private hands.

New International Loans Argentina is t<> 
issue a new loan of $7,000,000 in Paris, Antwerp, 
London and Buenos Ayres The bulk of the loan 
will apparently go to Paris and Antwerp, instead 
of to London, as is usually the case- with Argentine 
loans. The Argentine Government has departed 
from its old group of English underwriters, who 
refused to engage in aggressive competition for 
the new loan. The ( liinese 5 pc. rail way loan of 
$7,500,000, negotiated some time ago by American 
bankers, has Ix-en successfully floated 111 New \ork, 
London, Paris and Berlin, at a figure giving a 
yield of just over 5 p.c.

The Movement oe British Capital to Canada 
for investment purposes is large and is increasing 
at a rapid rate. The average Englishman is now 
beginning to regard the Canadian \\ est as the lest 
place in the world for making safe investments. 
Many of our clients arc already interested in Can­
adian enterprises. Our trip was primarily under­
taken to see the country and to be in a better posi­
tion to advise our customers. Canada is destined 
to be a great commonwealth. I expect during my 

lifetime to see the population reach forty 
millions. —Mr. Alex Fysclie, manager of the Bir­
mingham, Eng, branch of Lloyds Bank, at Van-
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The gri it work which Mr Alcock lias done for
this side, and Can-tlie “Royal” is well-known on 

adian insurance men will join heartily in the good 
wishes to Mr. Alcock so happily phrased by Mr. 
Rankin.

NEW MONTREAL INSURANCE FIRM.

Messrs. Morrisey, Robinson and Frcygang have 
just ojicncd an office for general insurance broker­
age in the Power Building, Montreal. The mem­
bers of the firm are Messrs. T. Sydney Morrisey, 

of the Resident Manager of the Union and 
Acadia, P. S Robinson, late Maritime Provinces 
inspector of the Union, and R Frey gang, joint 
manager of the Glasgow & London Fire Insurance 
Company, at the time of the retirement of that 
Company from business, and latterly engaged in 
a general insurance brokerage business. With its 
intimate knowledge of the business, the new firm 
has cvry hojie of success.
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Dividends Declared this week include the fol­

lowing —quarterly and payable on July 3, unless 
otherwise stated ; —Carter-Crume, 1 U l>c on pre­
ferred ; W. A. Rogers 1 p.c. on preference stock 
and 21 : p.c. on ordinary stock ; F. N Burt Co., IH 
per rent, on common and 1 11 pc. on preference 
stock ; Pacific-Hurt Company, 1 T pc. on preferred, 
i pc. 'semi-annual on common ; West India ldcc- 
trie, 1 *4 p.c. on common ; Pay-as-you Enter Car 
Cor|ioration, 1J4 p.c. on preferred July 15 ; Ogil-

Flnancial and General.
The Canada Syndicate, Ltd., is a new $1,000,-

It hasMontreal incorporation at Ottawa.
financial business. The In-

000
I lowers to carry on a 
tercolonial Construction Company, of Montreal, is 
a not lier new $ 1,000,000 undertaking
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