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INVESTM ENTS

]Wvery person with surplus
money availabie for Inveat-
muent needs to exercise care
when making selections suit-
able to hi. individual needs.

We mail monthly a list of
Bonds and Stocks yielding
froin 4 to 6 per cent. froin
which choice ean be macle.

A copy will be sent regularly
upon requcat.
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SAVINGS,
ACCOU NTS

Interest Paid at the Rate of

Accounts are subject to cheque
wîtliout notice. Interest added
hall -yearly. Sums of 1.00
and up received. Special atten-
tion is called to the fact that
interest is cakculated onth
DAILY BALANCE
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$54,694.,882*
was the net aniount of insurance on the

Cornpany's book<s Deceniber BIst, 1908,
and the year's operations showed that

made very substantial gains in other
departments of its business:

(à) It .mlned In Assois .. 1,329,0W
(b) Il Il Rearie ..... ,m'a
(e) Il Il Income ... 302,57
(dl) là Il Surplus ... 3412118

wbile its ratio of expense te income
was smailer than in previous years.

HUCD OFFICE WATERLOOM, ONTf.

MONEY AND MAGNATES

Men~ TUat Will Setti. Disput.»

THE settlement of the biggest struggle that lias ever occurred between
Tadian corporations, that between, the Dominion Iron and Steel Coi

and the Dominion Ceai Company, will be left very largely to Mr. J. H. P
mer, the president of the Steel Company, and James- Reid Wilson, a
lieutenant of Mr. James Ross, the president of the Ceai Company.

Mr. Plummer, with bis legal mmnd, is just suited for the position, whi
Reid Wilson is a particularly keen business juan and Mr. Ross was ce:
that his interests were in good hands'before hie delegated any powers to
0f course Mr. Ross' minti is bound to show itself in any plan that will r,
in the two big concerns getting together, and Reid Wilson will flot agre
any new proposai before first submitting it to, Mr. Ross, but the gel

opinion in leading banking circies was that owing to the stra-ined relation
tween the leading steel intereets and Mr. Ross it would be better for theI
not to take any active part in the negotiations.

Cl.ves.st D.ai in~ Caxmeàdia= Ylimaîea

A GROUP of Torontonmen made rich inteschool of Senator Cox
seaed roud te lnc tale t te NtioalClub the other day

the question came up as to who was the cleverest man in Canadian finla
cirdles. Most of those around the table were inclined' te cast their yot
favour of Mr. William Mackenzie, owing largely to the manner in whic
always seerns to have been able to hypnotise the big English banking inte
and get all the money hie need-ed for the Canadian Northern and other
projects. One of the most prominent men at the table after letting the 0
have their say broke in with the statement that results rather ,indiêated.
Dr. F. S. Pearson of Toronto and, New Yýork was by far the cleverest
Canadian 1inancial circles had seen in recent years. His reason for gay"l
was that Dr. Pearson's abulity to get millions of capital behind hbis enterç
both in England and Canada hall been just as marked as that of Mr. Maqck
and in addition lie was the cleverest of engineers witli a mind capable not
of conceiv'ing the greatest projedts but also of carrying them out.

Xv.wy nid bien Ha1stHnie obby

A VERY striking in-stance that even the financial interests thave their "bc
iîs given by Sir William Van Horne, the original builder of Cari;

Pacific, who is now building a line across Cuba as a sort of pastime.
Sir William's particular hobby is his big farm out at Selkirk and

prizes thiat lie can carry off at the different country fairs, with his live
and the mnany produdts of lis uiodel fanm. I had Ît fromn a very intimate f
of the old railroad king that he really took more genuine pleasure out GJ
annouricement that his -cows or sheep lad Ianded the first prize at smTll4
than if he had made a barrel of moQney out of solme deal., Sir William got
ticularly attacled te lis farmn out West because most of his fniends told
lie was, crazy when he started in to spend soute money on it because he Iý

neyer produce anything worth while from it. But Sir William &s tiSilE
.proved sized up the situation very much ýbetter thtan his friends had tho
Altlough a particularly busy man Sir Willliam always finds time durli
early faîl to take a run out te spend somte days on the farmn and see for hi
just wlat success has attended the season's operations.

Tue W.altla o.f Montreal

A VERY striking instance of the weaith there is in Montreal was giV1e
the other day by the president of oue cf the largest banks in po0 rntli

the many hundreds of fine paying businesses there were in the city the
eue ever heard anyth'ing about and the hutndreds of Frencli-Canadiani blý
men who were worth $ioe,ooo and more wvho lived as thougli they olniy
few thousand.

Brok.s mtli3alr Evkt

W,4 ITH cal] money easîer and at a lower rate than it las beeni for niI

brokers hoth in Montreal and Toronto 'lave been making despr
forts te try to make the markets look as active as possible with a vieWN
ting the public in. And they have succeeded to a considerable extetit,
a leading Toronto broker remrked to me it sens as thougli a new cr
speculators ýhad sprung up.

The indications tat groups of brokers were busy trying to create
or less of a fictitious market were given by the way one stock after a,
was taken in band and moved up quite a few points. At the saue
brekers were pointing out to their customers how, witli the cleap niD"
prevailed, almost every stock on the Canadia'n Exchanges couki carrY
wîth the proceeds f rom div idends. Then again brokers activeiy identifie
large companies were urging the latter to increase their dividends ýh
possible in order to make the issues look more attractive, and this att
sulted i no lesa than sýeven companies increasing their di-vidends ti1c
ary ist, while four other Canadian concerns (outside of CobaltIc
started dividend paytnents during the sanie period, and as a rule ad
the Canadian markets during the last six or nine months.have bee
rnoney but then so have the brokers and generally without incutill

quarter the risk the custemer does. But of course that is the broker? b
and hie is niakiaig just as much wlether hie is selling 'or buying a stck
meanwhile, the banks, alhtQgh net makling a!s mudli money as they hv
accustonied te during the past few years, are stilliaking W<ite aes(
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