* % coricur in.any financial measure wliich could le adopted*for ‘meeting: the “present:
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.+ Local Treasury.
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.. *'The next reserved-Bill is intituled *An Act to authorize the issue of Bills'of -/ o i

.. Credit,” and. to this. Bill"it<lws been: judged - necessary that, the Boyal Assént’ " . \jsor. . .
““should be withheld. " The confirmation of".it, would- have ‘thiown inte-cireulation, - " ..

.~ *an amount of small inconvértible paper ‘money to. the extent.of. 250,000/ Her . v 0 - oy

% Majesty’s Government are decidedly.of opinion that such-a step would be: atten ‘

»- * with most injurious effects.on tle currency ind the menetary transactions of the. - - S

... Province and’on the -value of private property..~Buit, anxjous as they ‘would beto ° IR

.+ exigencies of ' the Province, they feel that the value ‘of -any. such measure is to'be -* -
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*weighed not solely by ‘consideration, of present efficiency, but by the future effects < - =~ .. o

» which may be produced an the permanent welfare of the Colony. “In this instance R
... that present-relief would, il their opiuion; be attended nd¢ only with, mueli imme- BT
- diate, Dut, from*its nature, with much, permanent evil ; and. they-cannot, therefore,. e
- at such a'risk, agree to:this mode-of sustaining for.a time ‘the transactions of the . =~ = °

. 'The suspended- Bill, No: 1153, intituled * An” Act to.afford further facilities to ~ No. 1135, < .-
negotiate .debentures. for the’ complétion of -eéxtain wvorks;” has been confrméd . S
.- by the Queen'in-Council.. ~ . =% .o B .
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of the, Blﬁls passed by the Liegislature of Upper. Canada. which had been:reserved- o

-+ by y6u, for the-signification of Her Majesty’s pleasure. -~ -~ . . ORI
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‘v, 1 haye. confinéd: myself to.a brief explanation of. the grourds on' wl_iiclx‘ the.‘d-e-_ Lo
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elaborate statements which You luve supplied respecting them. - Having requested’ .

: the'immediate attention of the Gevernor-General to’ these measures, and referred". | : ‘
_ +hiin to- your recent Déspatches as-the most couvenient mode of obtaining a‘perfect ©* | ‘. -
-, kuowledge of . the-subjects to which they relate; " it ‘has’appeared to:me .to .be pre- LN
~ mature'to discuss the suggeéstions which you have'submittnd for the consideration.” .- , . - .

‘of Her*Majesty’s Government. Sucli. discussion, wilk be more fitly -and profitably - " o .

“undertaken when I shall be iil_possessionof the combined opinions.of the Governor-: - % -

- on subjects; which are so intimately counected with the weélfure of the Capadas: - N Y
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s sideration of Her:Mujesty’s' Government,) ‘all ‘these :Aéts have ‘been left to their -~ oy ™ 1174
. . operation by the exiclosed Order; passed by Her Majesty in Couiicil on the 2Istinst, o 41, . 119%.
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despatch No, 134., * In'matters of this kind Her Majesty’s Goversmeit defer tothe . . °: . .. 7.
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