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eApfcytts of labor m general find-'it briefly returned thanks on behalf of himself and stair
all the workers rhev squire. I he expressed satisfaction with th'c staff, saying that •

hA* steady, and advantageous lo to do his duty, from the top to the bottom He ins
* Z T^lgratU mt^cihda U.ii year numbers t.,,- ^e^J^t^ Z'T5
Pt 5h«e, '4')<*4 aiTiv»Xfl|(ffltt Europe, and 50,320 arrived lor Several years past. > The bank bad its
from the l nited States Thy emigratu>n into Canada in 1905 fund, which had been established for many yearx ******

‘ ^as '45,33b ; that is up to corresponding dates, tbe end of had worked very satisfactorily from the beginning
August 0/ each year [fi charge was on/} ha/f of one per cent, on the amoWM irf A

As you will see by tile pabk s statement of 2gth ult., its bond for a certain number of years, not longer than *2
business continues to i"Create, Vour directors therefore ask After that time an tmploveeirhad established his r\i«ÜTL
yotir assent to a fQltheg ilslilof new stork, say $500.000. at and services in the bank, "and no further navmenT^
such time (perhaps so<ft) H-thcy think advisablt. They exacted. wa$
feel thin the funds can fe efpployetl safely as calls are made, Mr. Georee Dumford and Mr. C. E. Sprarge were the
in same manner as in ffttnfr\lssuesfv< named to act as scrutineers for tbe election of director

I have much pleasure io movijig the adoption of the and on the motion of Mb K. W. Shepherd it "1™*’
annual report. • 1 lH. that one ballot be cast. _ t

The motion for thcSid<<|itt'<,n of the report was seCondcde- The scrutineers thereupon reported the rc-tlectitm m 
by Mr. S. H. Ewing, wcjt-|>P$sident. after which- the presi- the retiring board of directors, viz. ; Messrs. J. P Cleghom
dent invited dfstpssion tÿtt tjjiq: report, stating that the direc- S. H. Ewing, Lieut.-Col. Fred Hcushaw, H.
lors would like to. have the bss< nt of the shareholders to the Molson. XVm. Molson Mat pherson, Wm. C. Mclntvre and
issuance of the propose# prig stock, when it was considered W. M. Ramsay.
by the directors. ,f ! r The president then thanked the shareholders for their

DiscustUm on the Report. attendance, and ior the work tjgey had done for the advin-
/. u -Molson. (IviNr h the Idea of the directors as T. ^

to the -premium, at whHh (bite new stock shall be issued/ f 5®^ 3V SU^Sf<luent ”«•-
Have they taken it inter qonsitlcration’ ' mg of the directorMr. Wm. Molson -Macphcrson Wis tt-

The President: We have considered that the proper and Mr- S H Ewing, vice-president lor
• price would be 200. Tbi* L-rather over what the former ,hc cnsum,£ >car'

> : issue was made, at; it walp iigpj-; < %
Mr. A. G. Watson: 4 tiejvéry fact of the statement show- 

,n8T that wc arc on/j; $5|0oô frWSC off m profit and loss than 
... we were last year, after alldWtng $?rs.ooo for bank premises

at branches and *io,ooq> contributed to the officers' pension •»-*-»»■ > -, 0_ .
fund. is. 1 think, very .grntilVing to every shareholder, small P*CthC (mileage, 8./02)
or large, 1 am quite nltistlf U, give my mite to. tbe officers’ £,rs‘ T 'l8q'000
fund. Might' I aslt, MB President, if / understood you 10 Second^veek October ...$...105.000
say that the new stock i|ould be issued at 200? . 4^id,000

The President: That, isFwbal we thought. T#4snk (mileage, 4.085).
Mr Watson : 1 rhmti it|s little" close to the price. * First week October............  701.030

A Mr « Afarkiabd .$,(»*, : Our Rest stands at too per ?fcoTd t ?cv>bcr '
rent, of the, capital, atid iHeaistie is in proportion of Rest to r ‘PJl^ 1 ptenioer . . ........... 3-’>02rlo5
capital. The Stock is setting223 to 225. and tbe new stock . . rm,,ca5f- a’«d>-
will be at 200 | fi | rirst week October............. 100.2CO

Tbe Vice-President ft tt foil be one share if six. Second week October .... 122.300
The Central M»narftri Some years ago tbe capital *as TnV™Vn ÂKf «SLU fmiü,

authorized to be incVeàse» t<( $$.000.000. and when A-ttmg the To!onw Strw Rttlwty (mileage 98).
assent Of the shareholders that application to parliament, cCOa.l ,........ "’32?
we promised that it shoold tje issued in portions of, probably 2tmen^b^....
$5oo.oco at a time, but tfid <|irectors promised that it would p ............... 57
not be issued without gtiftinj the assent of the shafeholders;
and tlut bas been t(one time.

The motion for tlte adaption of the reportwins then
earned imammotisU- afte# %l|cb Mr ). W %oUo« moved:

Western farmers and 
impossible to secure
employment of laborf
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RAILWAY ÊARNINGS.

ifo& In.#

<i,4«(j,ooo 14.6
S1.4i5.ooo ii.4
W.tMO *.6 ’

8^1.601 $.1
$5*-°93 7*

3.813.188 5.8
164,100 63.7
186,600 s*-5
624,400 <4.7
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10.359,04s
66.014

jo8,rrj
136
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Earnings of the Toronto Railway Company for the first
nine months of ibis year bave increased $254,300, or 11S
per rent.

nL^aï' pro> ided^n' Vdn^Ult'hy |üiè '^hateboldtrs earniDSsfor 'hl' -vear should* be about $3,200,000.

, on the 23rd February, iSefcl*#' i- An interesting statement has been presented by the
Tlii- was seconded ®?ïIff." I. .Elsdale' MnUon. wboWid •y<'nu.ral Street Railway to the civic authorities, and shows

it seemed to him a perir&lk- !basiness-1ik<* uav of tZ^uing the tllat total earn of the Company for the year ending
stock . y ITl lr - ■ X . * August, 19*, '$2,645,000. out of which ihe city ttetixts t

êlSusIy concurred in. $1-7,000. For the first time -the earnings‘of the compaay
, 4 AS ‘. aie such that it must pay as high as twelve per cent, on its

Thanks A|*e Tendered. earnings to the" corporation. W hen the earnings reach
' Mr.) A1#>t. T). PWm : “That the thanK* of the ^«000,000 the citv's percentage will be 15 P^r cent.

shareholders are duc^Uni hereby tendcr<% to the prtSi- t*0^000- \
t» vice-président nnd Jlirators fc^j tlieir eftrirnt services j ^

ur ng Ihe p,,st year.” fflAsidered that the report showed ‘
thékaffairs of. the bank td; ^rgexcellent

j Hr.. 1. I'.lsd4le MolsWa ^funded the motion, observing
ilia# the • shareholders ou*I be most grateful to the bard [The possibilities bf Canadian shinning « ere
working directors for thk sWondid. dividend’s and returns' lest [to the Toronto Hoard of Trade on Tuesday, when Mt
they were securmg for diè àhareholders’ .capital, and had K If Girdlcstone, general manager of the Bristol docks,
^>e!'-ri°,nrt l®r * 0n(r , fj England, told what Bristol had done in the matter ol dot»

The motion was unAfrnfcusly Agreed to. ConirUCtiOll lUVl f iC'dltWS. Hid What IVC COtlCClVCd to be U»"
Slr: Mark land Myil|o«. on -behalf of the directors, a da’s duty in similar undertakings. Mr. Girdlcstone is 10

moved a vote of thanks general manager and the other Canada to confer with transportation authorities and#**
,1 ’V'1 : .. *"e bank, savinv* tllat the officers devoted a firreat associations, as to the \ possibility of establishing a regular
deal Of time and energv iiHip affairs ot the bank, an eVcr/service of passenger ami cargo steamers between CÎWl»
since he bad been ronnedfe» S» ith it. first, as an office and and Bristol He had visited Quebec and .Montreal, where
, Xl.,n'"V -'.dlTertoT. he hamfell that its affairs were very care- 'be found the harbor arrangements very inadequate, and W 
Gill, looked after, andM lliufrht that every credit should miserable shed reserved UK Bristol trade at the latter port 
be given tb tbe general |i|t*ger and his efficient staff for struck him a- being the hut in which Sebastian Cabot dried
!i.m ,T,rV",i * TnTy devo,cd thems^ives to Hie lus doilies. Bristol, with a population ot 360,coo, had in the
interests of the bank. 'j [I las, two decades, expended Sio.ooolooo. giving it the *<<*«
the V '"7" U Ù' nu.rt0"d'"fe th,‘ «pressed best Ivarboî 111 the United Kingdom: Canadians must b>°*
e!^l3PKL,<cn t'4tilhe l>i,niy,,*T ,,ie finest staff of officers that that a large portion of Anglo-Canadian trade is being
meélg h T .* T 'ÿvuirion At the last annual handled through United States ports. It was useless to «-

'l d,madr ^h? /•'i'rmont that the d,rectors had nect ’England lo put capital into ships' to trade with the
had nothing to CMmplaihM&rnughout tbe tear, there not Dominion if the Dominion did not provide adequate ht*1
i.Ta V tf “fii the part of the officers, and tick for handling the vessels. Montreal could be made - 
Th re° h d H',rgü " S*V Jd'fc fame for the year closed, port of the highest efficiency, and he suggested a commit"
AnZo ,k Ü ,TPn -,nychH ser,ous aK,m5t any officer -ion should be appointed to visit some of the large port; ”

*Th m f,°ar laame* lJ , îhworld and then to commence a vigorous reform in Cl®"
:nK hvi adopted, e general manager a an shipping arrangements and accommodation.

Kstimating an increase in earnings for tbe re-
same percentage, tbe total

rirat the directors be, Authorized to if sue $500,000 new 
I. ... .1 — t 1 Hers, pro rata.fin the .same> '

!The motion was tin.ini

CALL 'TO DOCKS REFORM.
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uc Industrial Butldmg at
Of exhibits of manufactur
- Vancouver was very ma
mills, car shops, canneri.

pressive lesson on how rapidly ma 
coast. Lumbering,

id do SO for many years to CO»
Tbe dadx cut ot the New tt<

feet, and, as th^y operate
. ,.,.r ,he vearly output vs cnora
that of the Fraser K.ver Sawmills
ÏÏ about four miles up the WM 

vears ago, b.„ was out of <
„ni last year, when a new COffi]

XtOTtlV n« OUtfi. of machinery ,
2 mill is 200.000 feet. Here fi 
concrete dwvng plant on thç Facifi 
owt fcc and already grount

kilns of the same capacity.
Lop Are Eike Toys.

The double band saws were j 
bust logs WMC hoing turned and

• steam nigger, as if they were me,
erecting a score or mort ot cott.
and there will be quite T mill vi
hundred and twutty-five mtu are
hundred and forty are Hindoos

be said later about Hindoo lab
About half the output of this 

ani shipped direct to Alberta am 
Other half, the big sea-go.ng . 
are loaded from the Company S C
boom at one end to the finished /
boat at the other the plant is up­
lift/! there is marvellously little
lumber- The company are insts
plant of their own. but the mov
steam, for which they have a ba

In the
MXLVuG
trict or to
1*0*1

of course

million

Men the Bi.Nearer %o the city are 
Limitéd. This is one of the o)de< 
vq addition to all classes of iumb 
immense box factory. The daily2
w$fX> tret.
Output Goes to the Prairies.

Another mill is that of Small 
been opened about a year, and 
100,000 feet. Their plant is vet
the rare below the town, the sii
pumping sand from the river be
Thi whole penipsula has bren t;

A large planing mill is bein
some hunAttd and fifty men a'
output of tjis mill goes to Ms

. There are three other mills, o
British Columbia Timber and 
does an immense export trade, 
to 2,000 of the sectional cottages 
also does a heavy export trade
finds the demand tor the sectioi
rapidly. There are several sma!
not time to visit, and which bri
as before stated, to half a millic
Exquisite Cross-ply Finishing.

Another industry in wood is i
Manufacturing Company, Limite
Qtmtion seven yeays. and emplo
Specialty is the manufacture c
basket»' and crates, butter boxes
packing cases generally. The
the wood for the beriV boxes is
to be found even ifi California. 
Columbia lend themselves partie 
aod the boxes are o( a very supe
their other lines the company n
for hitdwood Oi\e ot \\
the native curbed maple. The ;

It is no flight o\ iancy
polished surface you can pick 0
h®bgOblins. beautiful trees, feri 
Petty also imports Australia 
manufacture cross-plv from the 
exquisite cross-ply finishing seer 
Was of the native birch. It look)
surface had been etched in se$

î*een m almost all the home
6 a wood which is lacking on
supplied as soôn as the new lint

as will bring oak fn 
w”crc it arrows to large sizey an<
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