market value.) Ido think this Company can be proud of its record, dnd richly deserves the high estimation in which it enjoys both in this
coultry and™Rbroad.  OF course, as the Presient remarked, every one has done his best, [ know, being one of the oldest Directors, what
there is to do and what labor for the Directors, who carefully examine every application weeklyg in fact, néite are accepted without
their judgment being passed ipoh them.  To the character of the loans, the securbiics, the marginsfand thé chardeter of the borrowers is
undoubtedly due the avoidance of losses in the state which the country is in now. 1 feel almost reffictant, knowing the Managing Director's
retired disposition and modesty, to embarass him with any compliments or too much praise, but I must, and m
who has laidtthe solid foundation upon which this Company has been |
Company, but that by his sound judgment and the excellent business

time ago, bﬁ which every sharcholder who holds one share of $50 was benefited to the extent of at least $10, taking the new stock at its

ay justly say that he is the one
uilt up. I may further statg that he is the parent not only of this
principles which haveyalways guided him, by his extraordikiary energy
and attention to his duties, he has set an excellent example to all sister institutions, which, I am glad 1o say, are successful, by following in
his foolsteps.  Naw, @hifle he has done all this, and devoted his time and energy to the advancement of the Cotnpany and its shareholders, 1
nity also sy that he has not only looked after the interests of the shareholders, hut it has always beeh his study to consider the bdrrowets,
and the agents dnd valuators, hy },:mn[(‘ing all possible facilities and indulgencies, and by reducing the interest to the borrowers Whenever it
could safely be done. By thest means he has not only placed all the valuable agents in a position to keep the
loans, but he has tied and connected our customers to the Comp:
had loans from the Company twenty or thirty years ago, whene:

lead and to get the choice of
any in such a way that I dm oftentimes surprised.  Borrowers who have
ver they want money, are sure to come to the Canada Permanent, because they
have always been well treated.  As the President justly remarked, all the Officers are doing their duty faithfull
quality which 1 may say is possessed by xﬁu- Managing Director ‘more than another, it is the wonderful execu
shown, and it is an old saying, that “a man can be judged by his surroundings.’

well, but if there is one
hility that he has always

T will not detain you any lon®er. I have just expressed
mysell as I feel and from my own eXperience with the Company.  The ofly thifg that dteurs 18 me, hefore 1 conclude, at this foment is,

having labored so long and hard, and 1 hope he will be spared to give us his services for many years to come, 1 feel that I should be
delighted, in passing a vote of thanks, so sce something substantial added.? v
\

The Report was \indnimously adopted. ¢ X [
(

1Swas moved by E. H. RUTHERFORD, E5Q., and seconded by LIEUT.-Cot. Gzowski ¢

** That the thanks of this meeting be given to the President, Vice-President, and Dire
the Company’s business during the past year, and that the sum of $6,000.00 be vote:
they may deem best."—Carried.

ctors for the care and attention they have given to
 to them as-compensation, to be divided among them as

In moving the résolution, MR. E. H RUTHERFORD said :

“1am ot surprised, Sir, that you had a little diffcity in managing the figures, the amounts having grown o Jarge now. The Vice-
President as referred to the large amount of the assets now s compared thirty years ago. T was one of those who had something.to do with
e Company in fts early years, and 1 Was startled now by the Targe amount of the increase.

T cannot add a word to what has been said by
\ \ £t o
the President afid Vice-President, in which, 1 am sure,

we all heartily concur.”
1t Was moved by LiEuT.-Cor.. Gzowsk1, and seconded by SAMUEL PLATT, Esq. :

*“ That recognizing the continued prosperity of the Company, the shareholders desire to express their thanks to the Managing Director,
the Assistant Manager, and the Home Staff, to the Solicitors and Appraisers of the Company, and also the Agents of the Company in Great
Britain, for so efficiently carrying on the business of the Company during the past year."—Carried.

. '
CoL. GZOWSKI said :

M. President, This Resolution has been placed in my hands, which I will have very great pleasure in moving ; but before doing
4, 1 iidly, Si, be permitted to say a few words, in the sentiment of which T think all present here will unite, and it is this : It affords me very
‘et satisfaction—far gredter than 1 can speak—to see our able Manager in sufficient strength to be with us here to-day. It goes without saying
it the Sticcess of this Company is in a very great measure. 1 may say chiefly —due to his great abilty as a financier, to his great judgment, and
unremitted attention to the interests of the Company. All I can say is this, that without sich a Mgnager as that, the figures Which have
been already referred to, growing from almost nothing to millions, would not have assumed the proportions they have to-day, nor would the
shareholders now have that confidence in the management of the Company which they At have. Al T Wish is ‘that olr Manager ina¥ long be
spared to continue at the head of the Tnstitution, which owes to him such a large measure of its success. Before reading the resolution, let
‘me conglude by saying this—that the labors which the Manager has gone through no doubt (although | am not & medical man), had a great
deal to do in affecting his health ; that nothing short of long and complete rest will restore him to us to be as useful as he
hope ‘that the Diectors will sce their way to granting him twelve months leave of u
means as will enable him to enjoy that period of rest in such way as he may sec fit.”

'

has been, and I
bsence 1f necessary, and to supply him with such
The MaN#GING DiRECTOR sid
M. Preddent, Tassure yoi 1feel quiite unable to adequately cxpiess

i my (hanks, ‘it ohly for the resofition o whkinimoitsly asech,
bt 'also for the Very kind Words Which have preceded it, fiom fhe President id VicePlediltént, ahd 'froth the geliftéman Who iovea ‘(e

8

resoluti
always
have n
should

everyy
matter
ever si
got in
always
of mon
betwee
borrow
our sec
than t
Assista
We ha
made i
times,

has go
Solicit
reférer
of thed
rates.

A

matter
we giv

)

establ
ceded
Dby hin
cally c
one w
have |
great
of col
perity
begim
surmo
many

1

Hom

Presi
Cawt




