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BANKERS FEAR
“DANGER IN RAPID
~ RIE IN PRICES

The -danger of overconfidence in the
present business situation, which may
. lead to' unhappy business conditions

reat war, was pointed out by the econ-

5 Similar to those which followed the

\

, #record for

omic policy committee in, a report to
,the executive council of the American
Bankers Association, in session at the
‘Westchester-Biltmore Country Chub, at
Rye, N. Y, last week. The assembled
bankers approved the report in which

_ the committee expressed its distrust of
the present business prosperity.

“The econdomic poﬁcy committee of
the American Bankers’ Association
looks with concern on the strong up-
ward swing of wages and prices,” the
rcport reads, “and fears that overcon-
fidence may lead to a repetition of some
of the mistakes committed in the per-
jod following the war, In some res-
pects the economic situation of the
country is out of balance, due to com-
pounded increases in commodity prices,
artificial fixing of labor, hours and
working conditions and uncertainties
with respect to foreign trade, Untik
these matters are adjusted we cannot
expect a really sound business situa-
tion.” ’

EDUCATIONAL CAMPAIGN
-AGAINST FRAUDULENT
INVESTMENTS

(From the Thrift Magazine.)

It is encouraging to note that defin-
ite official steps are being taken to edu-
cate thé public on irsestiments.

Saving money is not the only phase
of thrift.

Proper methods of spending and in
“esting are just as important. o

Money which has been saved shéuld
be used in the upbuilding of communi~
ties, the development of industries, and
for the general progress of humanity.

_But when it falls into the hands of
illicit promoters it represents 'a total
economic waste. g

The Investment Bankers’ Assocla-
tion hopes to provide a measure of
protection for investors against fraudd-
lent and worthless securities through
an educatonal campaign that hus been

planned to reach every class ~f civzen

in the country and to inculcate some
of the fundamentals of sound and sefe
investment. Dependence upon the law
to protect investors from ‘crooks has
been and can be only partly effective.

Investors must be taught to realize
that the reputable investment house is
highly specialized and has especially’ ]
trained experts, whose judgment on
investments is reliable and readily
available, and if the uninformed in-
vestor will learn to seek out such
houses, then this great economfc prob-
Jem is solved, and it means the saving
of millions of dollars for preduction,
for wage earners, salaried. workers,
farmers and every business and profes-
sion in the country.

OIL PRODUCTION REACHES
NEW RECORD IN MARCH

Washington, April 80.—A new high
etroleum production was
established in March, which averaged
more than 1,810,000 barrels a day, the
Geological Survey announced last weel.
Imports also gained slightly, but, in
spite of the fact that indicated con-
sumption increased to the new high rec-
ord of more than 1867,000 barrels a
day, pipe Yne and tank-farm stocks of
crude petroleum increased 8,353,000
barrels during the month. :

Consumption, indicated by deliveries-

to consumers during the first quarter
of the year, was at the record rate of
655,000,000 barrels. Production ~ plus
imports, however, maintained the lead
over consumption plus exports, so that
pipe-line and tank-farm stocks in-
creased during the. first three months
of 1923 by 8,507,000 barrels,

HARDWARE' MARKET.

Hardware Age says of the trade in
the United States:—

“Distinct falling off in buying is re-
ported from most of the wholesale
centres, which is attributed by job-
bers to regular seasonal declines, high-
er prices and unfavorable weather con-
ditions. In localities where wages have
advanced ‘buying has been stimulated.
This has already been manifested in
the Chicago district. A consistent de-
mand for all types of ‘essential hard-
ware products continues, however, Le-
cause shops and factories are generally
active building operations are increas-
ing, and general consumption is- rela-
tively larger than a year ago.

“Prices continue to advance, and
ca 1tious buying;is becoming more gen-
eral. Apprehension about what some

“, are inclined to believe is a tendency to-
'wird inflation is growing more appar-
ent. Among the important general ad-
vances of the past week were the fol-
loaing: Wood screws were advanced
atout 15 per cent. Hatchets and ham-
mers, steel carpenters’ squares, emery
paper, emery cloth, lock washers, sleds,

- gome makes of pocket knives, pipe
stocks and dies, escutcheon pins, alarm
clocks, Stillson wrenches, some brands
of mixed paints, were all advanced
about 10 per cent. Higher prices on
brushes, steel chain and wire products
are considered likely in the near- fu-

ture.” <

JMon L. H & Pr..116%

FINANGAL

NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

New York, April 80.
Stocks to twelve noon.
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Can X D
Chandler

Cen .Leather

. Cuban Cane
,Cuban Cane Pfd .. 59
Calif Pete

{Corn Products ....
Cosden Qil

Cons Gas

Cont Can
‘Cruciblé o
Davidson Chem ...
Dupont ...........
! Famous Players ..
Gen Electric

Gen Motors

Gulf S Steél
Houston Oil ......
Inspiration

Inter Paper

Indus Alcohol ....
Kennecott

Kelly Spring
Marine Pfd

Mack Truck

Mex Seaboard ....
Mid States Oil ....
New Haven!
Northern Pac ....
N Y Central
Pennsylvania

|

Punta Sugar

Pure Oil

Pere Marquette ..
Pacific Qil

RepI & Stl .i....
Retail Stores
Sugar ....
Sinclair Oil

Southern Pac

Southern, Ry

St. Paul

Studebaker -.....

Steel Foundries ... 2
8t. Warner X D..117%
Stan Oil N J

Stan Oil Ind

Texas Com

Timkens

Union Bag & P ..
Union Pacific
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United Drug

Vamadium Steel ... 87%
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MONTREAL MARKET.

Montreal, April /80.
Stecks to twelve noon.
Open High Low
100 100
65 64
121 121
50Y-
22
8
42
84Y,
101
178,
52
43V,
26
79
8%
68Y5

93

Abitibi Pfd
Asbestos Corp ...
Bell Telephone ....121
Brasilian X D .... 50%
B Empire 2nd Pfd 22
B Empire Com.... 8
Brompton

Can Cement Com..

Can Gen Elec ....

Can Steamships ..

Can S S Pfd

Cuban Can Pfd ...

Cons 8 & Min ....
Detroit United ...
Dom Stl Corp Pfd.
Dom Textile

H Smith Paper ..

100
65

22
9
42

Mackay et
Maple Leaf Mill..118a o
116%,
Nat Brewerles .... 52%a
Ogilvier Mill
Ont Steel
Riordon Paper Pfd 9%
Shawinigan
Span River Pfd ..103
Steel Canada 78
St Maurice Paper.104
Toronto Railway . 86
Twin City 67b
Wayagamack Bds. 86
Banks
Montreal—245.
Molsons—176a.
Union—186a.
Commerce—199.
1928 Victory Loans—100.75.
1924 Victory Loans—100.15.
1988 Victory Loans—108.
1984 Victory Loans—108.45.
1937 Victory Loans—108.

CHICAGO GRAIN MARKET.
Chicago, April 30.

46,
9%
117
108
8
104
87a

éé ‘

To twelve noon.

Open High
May
July
Sept
May
July

WINNIPEG WHEAT MARKET.
Winn#peg, April 30.

To twelve noon.
; Open

121y 122
119% 119%
8% 8%

May wheat

62%

50%

8414

. July 45%.

lLow

119%,
8%

High Low
S 18400,000 in March.

HEAVY OPENING OF
THE STOCK MARKET

Speculative Sentiment was
Still Unsettled This Morn-
ing—Fractional Declines.

N

New York, April 80.—(Wall street,
opening)—S8peculative sentiment was
still unsettled at the opening of today’s
stock market. Inability or unwilling-
ness to meet margin calls, combined
with a resumption of bear operations
in varioﬁus sections of the list, imparted
Iu h_gavy tone to most opening prices.
' Selling pressure was most effectiva in
certain oil, sugar, independent steel
iand railroad shares, but the initial de-
ic!ines, as a rule, were limited to frac-
twps. tman Kodak dropped two,
points in reflection of governmental
anti-trust proceedings against that con-
cern. s
Noon Market.

New York, April 80—(Wall street,
"noon)—Pn'ces sagged steadily through-
out most of the list during the morn-
ing. Recent disquieting developments in
the sugar and oil Industries made these
shares susceptible to bear pressure,
losses of one to two points being quite
common. Marking up of the call
money renewal rates to 53, per cent,
while regarded as merely incidenta] to
May 1 payments, had a restraining ef-
fect on business and there was coth-
paratively little pool activities. Am-
erican Locomotive, California Petrol-
eum, Pittsbirg and West Virginia and
Virginia Carolina Chemical Pfd were
among the few issues to successfully
combat the downward trend of prices,
the gains ranging from ome to. 1Y%
points. ' American Express dropped five
points, Market Street Rallways second
preferred, three; Canadian Paciflc 2%,
and Houston Oil 2.

Montreal Exchange.

Montreal, April 80.—(10.80.)—Trad-
ing was quiet during the first half hour
on the local stock market today.
Brazillan came out with an overnight
loss of 1 1-2 at 50 1-4. British Empire
Steel was off oné-quarter at 8. Do-
minion Bridge (ex-dividend) was off
two points at 75. Steel of Canada was
off ‘one-quarter at 77 8-4. Brompton
was up one-eighth at 42. Abitibi
common and. preferred were both un-
changed at 68 and 100 respectively.

OPINIONS ON THE
STOCK. MARKET

New York, April 80—Clark says:—
“There are rumors of another cut In
crude' oil prices and this is being used
as a reason for seling oils. It may
come, but even if it does, the com-
panies should make a lot of money. I
think Marland near the bottom, and
it should be bought here. I would be
careful In buying, however. If it sells
off I would buy more. Earnings very
good and it is probable that bonds will
be paid off in‘ near future.”

|

|

CHICAGO MARKET.

Chicago, April 80—~Opening: Wheat,
May 123; July, 121 3-4. Corn, May,
788-4; July,808-4. Oats, May, 44 1-8;
July, 45 8-8.

Chicago, April 80—Selling out on the
part of holders of May contracts who
wished to avoid accepting delivery to-
morrow had a bearish influence ip the
wheat market today during the early
trading, Jdly and September being af-
fected as well as May.

Opening prices, which varied from
the same as Saturday’s finish to half
cent lower, with May 128 to 123, and

.| July 121%; to 123, were followed by a

moderate setback all around.
Corn and oats declined with wheat.

After opening Y3-cent to half cent low-
.jer, July 80% to 807, the corn market

continued to sag.
Oats started unchanged to % lower,
Later all months showed a

loss.

.THE SILK MARKET.

The steady advance in raw silk is
causing manufacturers to move with

extreme caution and business practical-

ly is confined to urgent needs of the

" |mills which as a rule are not suppiied

for more than four or six weeks ahead,
according to the weekly marketreview
by H. L. Gwalter & Co. 6f New York,

EXCHANGE.

New York, April 30—Sterling ex-
change irregular. Great Britain, 4.68Y;;
| France, 6.76%; Italy, -4,.91; Germany,
0031%. Can-~dian dolldrs {31-82 per
cent. discount.

RAW SUGAR AT NEW HIGH.

Raw sugar ascended to another new
high record on Thursday, 6 8-4 cents,
cost and freight, equal to 8.54 duty,
paid, on a sale of 10,000 bags of Cuban
to a New Orleans refiner.

FINANCIAL NOTES.
30. — Bar

London, April
38 3-16d. per ounce.

Montreal, April 30.—Cables 4.723-4.

International Paper.

Paper earned
Volume of busi-

International

siiver,

over

WROUGHT PIPE
WILL ADVANCE

A Summary of Iran, Steel,

Metal and Machinery Mar-
kets in Canada.

has been the statement that pig iron
productien for March is more than
one hundred percent. better than the
avcrage output for 1922. This means
that foundgies are busy and that they
anticipate further improvement.
Increase in steel billets and castings

Outstanding news of the past week

REPORTS A'COMBINE.

production also indicates that producers |
of finished steel have fuller order books |
|
ly is increasingly interested in steel.

With prices showing an upward |
{endency, it is an exceptionally good
sign that the market shows sustained
strength and that tonnages on orgder
and in shipment continue to show in-
creasing volume.

Four Months Behind.

Steel Corporation reports indicate
that the demand for structaral and
motor car steels is particularly good,
even though deliveries are on a four
to five-month basis, and conditions t"lo
not seem to warrant a hope for atal?ll-
ity in price. - The American situation
is described @s showing signs of mod-
eration in prices and in buying. A
number of price advances have occur-
red during the past week, affecting
wrought pipe, boiler tubes and woven
wire fence. Apart from these, which
may be regarded as hang-overs from
March, the general advance in finished
steel in United States is regarded as
having been about concluded, Prices
are now higher by, 46 per cent., or $19
a net ton in the late movement, and
they are now 75 per cent. above the
average level in 1918. Population of
the United States is about 10 per cent.
greater. .
Steel Company of Canada maintain §
ceutious sttitude, and although not
sctually out of the market, their b{mc
price of 8.10 is a somewhat nominal
proposition. In short, they have reach-~
ed that position where they may or
may not accept, depending upon the
specifications o
that they have heavy bookings om bars
and angles, but their operations may
not be said to have reached war-time
volume. One or two of their plants
have yet to be opened up. These ‘are
idle because of location in territory
that does not promise economical opera
tion, or because they are c_quippegl‘for
lines that have not developed sufficient
volume. It may be said, however,
that the industry is hadling a fine lot
of business and is inclined toward a
conservative attitude on prices as of-
fering more encouragement to industry
in general. This raakes for a steadier
market than were the upswing to par-
take of a sensational chdracter.

Wrought Pipe Up.

It seems inevitable that there should
be an advance in wrought pipe. United
States mills have applied an increase
end Canadian mills will undoubtedly
follow. A two-point, or $4, advance
on sizes of 8 inches and smaller; a
three-point or $6 advance on 9 to 10-
inch sises, and a four-point, or %8, ad-
vance on 11 and 12-inch sizes have
been announced in the United States.
It is stated that pipe has not advanced
in anything like the same proportion
as other finished products and that the
forthcoming increase will only bring
it into line with mounting production
costs.

Toronto and Montreal warehouses re-
port the general situation to be decid-
edly firm. Mills serving the Montreal
mnarket advanced their prices 80 cents
per hundred pounds a week ago, bring-
ing the base price on bars to 8.50 or
3.90 to $ for resale. With Buffalo
quoting around 3.50, Toronto ware-
houses are also inclining toward an
advance. Steel bars carry a range of
875 to 4.00; small shapes 8.85 to 4.10,
and hoops 5.50 to 6.00. There has been
no notable change in sheet prices, ex-
cept that dull plates have moved to-
ward higher ground, around 5.50.

Fair Demand for Pig.

Scrap .metal markets are, for the
time being, at a standstill, and the dp-
mand for pig iron is described as fair.
Tthese are two departments that im-
mediately reflect American tendencies
and it is reported that pig iron buying
there, during the past week, has bgen
somewhat dull. Canadian furnaces are
shipping considerable quantities on old
account. Third-quarter books have not
been opened.

STAMP SELLS FOR 120,000 FR.

Paris, April 80—A single stamp
brought 120,000 francs at the sale of
the Ferrari de Renotiere collection.
This was en Island Mauritius, 1847,
one penny vermilion stamp.

Other stamps brought prices rang-
ing from 42,000 to 54,000 francs.

The collection, which was leff to the
Berlin Museum and sequestered by the
French Government, is being sold for
the reparations account.

]

If the sills are rotten replace
them now.

* Your carpenter will tell you
what it will cost.

For sills, cedar posts for
blocking, and rough lumber.

than has been the case for the past. §
two years, and that industry general- |

f the order. It is known |

mission appointed by

sonable profit, but a combine exists:”

|NAMES COMMISSION

T0 LAUNCH INQUIRY
INTO GRAIN TRADE

Government Al\:points ‘Board
of Three to Conduct
Investigation

Much Material All Ready
For This Consideration
' Prepared by Board of
Grain Commissioners:For
Commons Committee on
Agriculture, 3

(Canadian Press Despatch.)

Ottawa, April 29—Appointment of
the royal commission to inquire into
the conditions  of the grain trade in
western Canada was made at Satur-
day’s meeting of the cabinet, it is un-
derstood. It will comprise three men,
it is bélieved, one nfember of the bench
in Saskatchewan and two others who
are well ecquainted with the grain
trade. The personnel will be made

.| known tomorrow or Tuesday by Hon.

James A. Robb, minfister of trade and
commerce.

It is expected that the commission
will get down to business is a short
time and it is importint that they open
proceedings in the west in June when
the farmers have their seeding com-
pleted and befors they became busy
with harvesting operations. There will
be a vast amount of material to deal
with.

Much material is already prepared
for their consideration in the form of a
good sized book of information sup-
plied to the Special Committee on Agri-
cultural Conditions by the Board of
Grain Commissioners of Canada as to
amounts and grades of 'grain received
into and shipped out of private \ter-
minal elevators at the head of the Lakes
for the crop years of 1917-18, 1918-19,
1919-20, 192¢-21 and 1921,22.

This information was asked for by
the commitee on March 8, last, and it
was tbe same committee which asked
for the royal commission appointed
yesterday.

BRITISH AIRPLANES AT $10.

War Models Sold for Use in Loadon-
\ To-Suburbs Taxi Setvice,

=

‘London, April 26.—Airplanes may
be bought cheaply in England. At an
auction sale of the Disposals Board re-
cently two war models in good condi-
tion sold at $10, They were bought by
a taxicab owner who intends to estab-
lish an air taxi service between Lon-
don and the suburbs.

FUR PRICES UP IN LONDON

Substantial gains in the prices of
several descriptions of fur skirs were
registered last week in comparison with
last winter at the C, M. Lampson &
Co. sales in London, - Beaver advanced
5 per cent. and American otter 20 per
cent. Other gains were fisher, 10 per
cent; lyhx 10 per cent.,, and wolverine,
10 per cent. Ermine, chinchilla, mar-
ten and baum declined 10 per centj
and Russian sable was mostly with-
drawn from the sale. Sea otter is re-
perted to have sold well.

TEXAS CO. CUTS CRUDE.,
Texas Company followed reduction
of 10 cents & barrel in Louisiana and
Arkansas by - Standard Oil Company
of Louisiana.

Al
The Power Commission of The
City of Saint John, N. B. Invites
TENDERS for the erection of a Steel
Structure and Concrete Foundations

to close on May 7th., 1923.
And for the FErection of a Distri-

to close on May 10th., 1923.
And for a
Meters to close on May 10th., 1923.
Tenders will be sealed

spective headings.

A. R. McMaster, chairman of a com-
the Federal
House at Ottawa to enquire into con-
ditions surrounding the agricultural in-
dustry, who reports that “price of At-
lantic transportation service is determ-
ined neither by the law of supply and
demand nor a basis of cost plus a rea-

,bution System on the unite price basis,
supply of Watthour

and
MARKED on the outside of their re-

Tenders will be addressed to The

| EXPERIMENT IN .
MAIL SPEEDING

Plymouth, England, April 28.—The
‘Plymouth Chamber of Commerce,; yes-
icrday inaugurated a time-saving ex-
periment in picking up urgent mails

{ “dropped from incoming liners in Ply-

mouth Sound. Dummy mail dropped
ioverhoard at six o’clock in the morn-
fng was taken ashore in a fast motor
‘]uunch and transferred to airplanes,
! which left for Cologne and Paris, ar-
{riving in those places at approximate-

‘noon. The use of this scheme, it is
contended, would enable delivery of
letters to business houses in time for
the replies to catch the return air mail
the - following morning and reach
Southampton for the mail boat that
evening. The air ministry is said to
be watching the experiment with great
interest,

HENRY FORD PLANS A
$100,000,000 POWER PLANT

Lansing, Mich.,, Aprili 80, — Henry
Ford plans to build a factory onevery
waterpower site he can obtain in
Michigan ®nd give winter employment
at city wages to men from the farms,
Senator Glaspie told the Senate in
urging passage of the Hayes water-
power bill. !

“] am not speaking without author-
ity when I say this,” Senator Glaspie
said. “This bill means not only the
establishment of a million-dollar en-
terprise at Ypsilanti, but the beginning
of a series of Ford enterprises through-
out the State which will require the in,
vestment of $100,000,000 and give em-
ployment to farmers and their song and
helpers during the Wwinter when they
are idle on the farms.”

The bill indicates that Mr. Ford
plans not only to generate waterpower
for the factories which he purposes to
build near his power plants, but for
other manufacturers who may be in-
duced to build near his power plants
by the promise of cheap power.

The bill, sponsored by Sénator Wal-
ter J. Hayes of Detroit, would give any
number of persons net fewer than three
the right to form a corporation to dam
any stream or streams for the purpose
of developing waterpower. It would
enable such a corporation to condemn
all lands that may be necessary in its
business of manufacturing and furnish-
ing power for public use, such condem-
nation prQeeedings to follow the same
rules as are required for the acquisi-
tion of lands for the right of way of
steam railroads. To safeguard property
owners, the bill provides that such a
corporation must, before beginning
condemnation proceedings, submit its
plans and survery of the lands desired
to the Michigan Pablic Utilities Com-
mission and that the commission shall
certify whether the acquisition of such
lands is necessary.

The bill gives the Public Utilities
Commission the power to determine the
rates at which such a corporation shall
sell power to the public. :

REFUSED A MILLION,
NOW ACEEPT $2,000

Greenwood, B. C., April 28—The
Providence Mine, for which a million
dollars was refused 20 years ago, fetch-
ed $2,000 under the sherif’s hammer
here recently. The purchaser was Wil-
lfam Madden, former manager, who is
backed by the Madden Brokerage in-
terests in Chicago, one of the principal
bond holders. The sale is subject to a
bond issue of $50,000 and operations
are to be resumed within a couple of
months.

WARNING TO CLOTHIERS

A warning against speculations and
subsequent inflation in the men’s cloth-
ing trade was issued last week by Pres-
ident Charles A. Mann, of the Retail
Clothiers and Furnishers Assoclation
of New York State. Mr. Mann adYised
the clothiers to purchase no more gooas
for fall than they reasonably expect to
sell. .He deprecated anything savoring
of the placing of duplicate orders with
various manufacturers to insure deliv-
ery. Some discussion of prices was
held 4nd the assertion was made that
advances in worsted prices have been
minimized. It was said that in one
case”a certain fancy worsted cloth has
been advenced 75 cents a yard since
the fall opening carly this year.
/

! STREL PRICES ADVANCES.

Boston, April\ 30.—American Sheet

of tin.plate for third
from $4.95 to 85.50 a 1
to $11 a short ton.
advanced to $3.85 a 100 pounds, up $7
a ton; galvanized sheets to 35, up to
$8 a ton, and blue annealed $3, up
$7 a ton. Official announcement says
pressure for sheets and tin plate is so
urgent and costs advancing so rapidly
because of increases of labor and raw
material prices that company can quote
third quarter delivery only.

BANK CLEARINGS FOR APRIL.

For April, 1922, they were $10,728,284.

BY STEAMSHIP AND RAIL

CANADIAN
PACIFIC,

SUBURBAN SERVICE—LOCAL
TIME

Effective Ma
Daily Except Sunday
Stated
ST. JOHN—WELSFORD
Departures From St. John:

. 119 9.15 a.mw.—Sunday only, first
trip May 18, Trips
thereafter leave
10.15 a.m.

.123 9.15 a.m.—-

.125 1.15p.m.—Sat. only in May;
Wed. and Sat. in
June. Daily except
Sun. after July 1.

ist.
nless Otherwise

ly three and four o’clock in the ,after-.

& Tin Plate Company adyanced price |
uarter delivery |,
pounds, equal | .
Black sheets are|:

\The bank clearings at St. John for|,
the month of April totalled $11,322,304. |1

|

Canada Permanent

@ur valuabd

. W HEN you p

they are

" your key.

all tumes avarlable 17
placed in our strong boxes

in our safe deposit vaults

able, but only accessible to yousself
or authorized agent who must have
Safety first and last
should be your motto.

vHE
CANADAYPERMANENT
TRUSTICOMPANY

i
Building, Market

Square
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les areal —

4 clc

lace your valuables

at all times avail-
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MARYLAND WOMEN'S
CLUBS VOTE TO START

Baltimore, April 80.—“No icings on |
cakes” is the slogan of Maryland wom- |
en as declared ih the boycott of sugar
and sweets except for necessities, vote
l():y the State Federation of Women’s
lub, representing a membership of
15,000 women. The boycott is to con-
tinue until sugar prices come down to
normal, i
The resolution failed of being un-
animous by only three votes. Mrs. Ed-
ward C. Wilson thought the club
women could accomplish their purpose
in some other way by “bringing jpres-
sure to bear upon the legislature.”’
Mrs. Thomas G. Winter, president
of the Geperal Federation of Women’s
Clubs, believed in giving the Govern-
ment a chance to do what it could to
remedy” the situation.
Mrs. Brown who named the slogan
also urges a rigid “no candy” diet.

CUT GASOLINE PRICE.

New York, April 28—Five big oil
companies yesterday announced a cut
of one cent a gallon in the tank-wagon
price of gasoline in their territory, ef-
fective at onee. Surplus production of
crude and a consequent lowering of |
costs were said to have led to the cut.|
The Standard Oil Company of New|
Jersey, Standard Oil Co ny of New |

Louisiania, a subsidiary of the New
Jersey company, the Texas Company,
and the Gulf Refining Company were
the companies making the announce-
ment.

THE PRICE OF PAPER.

Boston, April 28.—As to an advance
in newsprint prices, generally expected
in the trade, President Dodge of In-
ternational Paper Company says: “I
do not see how newsprint prices can
help but be higher, in view of gener-
ally increased wages, higher raw ma-
terial prices and higher transportation
costs.” Many mills are finding present
contract price of $75 a' ton does nof
make operating profitable, and $80 can
be expected shortly. Spot newsprint

AUCTIONS

HOUSEHOLD

FURNITURE
AT RESIDENCE

BY AUCTION
I will sell at residence
No. 11 Horseflield St.,
b . on THURSDAY
MORNING, the 3rd inst. at 10 o’clock,
piano, tables, chairs, rockers, beds,
springs, mattresses and a general as-
sortment of other household effects.
F. 1.. POTTS, Auctioneer.

REAL ESTATE

- BARGAIN
DO YOU WANT A
HOME? |

S

Garage, large freehold
lot 42x350 ft. more or
less, 62 Summer Street,
BY AUCTION

1 am instructed by Mrs. S. K. Smith
to sell in front of residence No. 62 Sum-
mer street, at 30 o’clock on FRIDAY
MORNING, the 4th inst, the above
described property. This property
has large freehold lots with lots of
room for additional buildings, and the
house can easily be converted into two
family and only sold as owner is leav-
ing City. Can be inspected Thursday
afternoon from 3 till 5 o’clock and sale
will take place on premises Friday
morning at 10 o’'clock.

F. L. POTTS, Auctioneer.

UPRIGHT PIANO,

Upholstered easy chairs,
quartered oak dining
_suite, mission den set,
Simmons beds, springs
and mattresses, 3 dress-
ing cases, carpets, car-

A BOYCOTT ON SUGAR | -

is being sold now at $80 by Interna-|-
tional Paper. Contracts expire July 1.}

8 Room House and

SHPPNG

ALMANAC FOR ST JOHN, APR 30

AM. PN
High Tide...10.56 Low Tide... 5.13
Sun Rises.:. 5.16 Sun Sets .... 7.z7

PORT OF ST. JOHN. °
: Arrivcd. Saturday.

Str Manchester Mariner, 2672, Riley,
from Manchester. \

Schr T .K Bentley, 473, from New "

York.
Artived Sunday.

Str Marloch, 6473, Hall, from Liver-
pool.
Str Yaque, 948, from San Domingo.

Sailed Saturday.

Str Cabotia, 3122, for Glasgow.

Str Chaudiere, 2500, for Bermuda and
the West Indies via Halifax.

Str Aszov, 1512, McLean, for Boston.

Sailed Stdnday.
Str Ariano, 3124, for Montreal.

AUCTIONS

York, the Standard Oil Company Ofli BA“..]FF SALE

1
There will be sold at Public Auction
Wednesday, May 2, 10.30 o'clock, at 85
Somerset street, one ‘Extension dining
table 6 Chairs, 4 piece parlor Set
one Bed Couch, one large size DBrass
Bed, one Bureau, one Commode, one
Singer Sewing Machine, Kitchen
Range: other household effects, same
having been seized by me for rent.
A. M. SHERWOOD.
Bailiff.
15992-5-2

VERY VALUABLE
FREEHOLD
PROPERTY
Corner King and Lud-
low Streets, West Sk
John, size lot 50x78 ft.
more or less,
BY AUCTION
I am instructed to sell by Public
Auttion at Chubb’s Corner, on SAT-
URDAY, May 5th, at 12 o’clock noon,
that 3 storey building and ell, stone
foundation, 2 family house, all mod-
ern improvements, with large store;
plate glass front, electric lighted. This
is a splendidly built house, rents well,
located in one of the bést business parts
of West St. John, and affords a splen-
did opportunity for investment. Can
be inspected Wednesday and Friday af-
ternaons from 3 till 5 o’clock.
F. 1.. POTTS, Auctioneer.

THE FINAL CALL

>

I am instructed te
sell at Public Auc-
tion SATURDAY
NIGHT at 730 and
MONDAY NIGHT
at 7.30, at 189 Un-
‘ fon street, the En-
| 8 tire Stock of Jewelry
:(‘onsisting of Watches of all kinds;
| L.adies’ and Gent’s Rings, Silverware,
| Cut Glass, Pendants, Watch Chains,
| Cut Glass, Water Sets. Everything
| will be sold without reserve.
| 1. WEBBER, Auctioneer.

15785-5-1
’

ALMOST NEW
ENNIS
UPRIGHT PIANO;
Parlor chairs and table,
dining suite, iron and
v brass beds, springs and
3 mattresses, floor cover-
ings, kitchen range, kitchen cabinet,
dressing Zases, etc.,
AT RESIDENCE BY AUCTION
1 will sell at residence of Mrs. White,
96 Woodville street, on WEDNESDAY
MORNING, May 2nd, at 10 o’clock,
the above goods.
F. L. POTTS, Auctioneer.

IF YOU HAVE

L 3

'PHONE MAIN 1893,

THE CHRISTIE
WOOD WORKING CO. L1,
65 ERIN STREET

—4
Puts & Calls

$40 to $125 controls 100 shares of any
listed stock on N. Y. Stock Exchange.
No further risk. Move of 5 points from
option price gives you opportunity to
take - $500 profit; 8, $300, etc. Write
for Free circular.

KER & CO., 50 BROAD ST,
N Y.

STOCKS, BONDS,

REAL ESTATE,

. HOUSEHOLD -

FURNITURE
or Merchandise of any
kind to sell, consult us.
Highest prices for all lines.
F. L. POTTS, Auctioneer.’

96 Germain Street.

pet squares, kitchen range and uten-
sils, and a large assortment of other
household effects,

AT RESIDENCE BY AUCTION

1 will sell at residence No. 62 Sum- |
mer street, on FRIDAY MORNING, | *
May th, at 10.30 o,clock, the furnishings
of 8 rooms, all in good order.

F. L. POTTS, Auctioneer.

Sale of Plants and Shrubs, Dwarf Roses, Climbing
Roses, Flowering Shrubs, Apple Trees, Lilac
Trees, Box Trees, Rhododendrons, Azalea Mollis,
Clematis, Raspberry Canes, Honeysuckle, Wis-
teria, etc., BY AUCTION.
1 will sell at Salesrooms, 96 Germain street, on TUESDAY
MORNING, May Ist, at 30 o’clock, a consignment of the above plants and
shrubs, These are from the gardens of S, D. Van Der Goot, Boskoop, Holland,
and have given wonderful satisfactton. F. L POTTS, Auctloncer. !

July wheat
May oats
July oats

PAPER MILL WAGES.

New York, April 28.—Fleven Cana-
dian and U. S. paper manufacturers,
producing nearly one-half of the news-
print consumed in the U. S. yester-
doy signed agreements with union re-
presentatives of their employes increas-
ing wages for all classes of labor five
cents an hour. The agreements are for
one year, beginning May 1, 1928 and
affect more than 50,000 men,

Eight (companies—Abitibi, Spanish
River, St. Maurice, Fort Frances, Min-
nesota and Ontario, Union Bag and
Paper, Hanna and St. Regis—signed
an agreement increasing wages five
cents an hour for all classes of skilled
labor and fixed 40 cents an hour as a
minimum for common labor. ,

Power Commission of The City of
Saint John, N. B. care of H. E. Ward-
roper, Common Clerk, City of Saint
John,
THE POWER COMMISSION
THE CITY OF SAINT
JOHN, N. B. '

Notice to Mariners

Notice {8 hereby given that the light
on Cape Sable, South West Ledge, gas i |
and whistling, buoy, is not burning. e
Will be delighted at first opportunity. .

CHESLEY, G. BRUCE BURPEE, Dist. Pass, Agt.
Agent, Marine Department.
15828-5-1

SOME PRICE CHANGES

Several thousand tons refined sugar
were sold by United States refiners for
export around 7.50 cents, fas., up 40
points in about a week.

Standard Oil of New Jersey has re-
duced export prices of gasoline and
Kkerosene half a cent a gallon and naph-
tha one and a half cents.

Prairie Oil & Gas Company reduced
all grades of Mid-continent crude oil
10 cents a barrel, new prices ranging
grom $1.40 a barrel for crude below
$2.50 for 41 gravity and
Co. has met reduction of
barrel in Mid-continent

.105 5.15 p.m.—
, 127 6.15 p.m.—
. 129 10.20 p.m.—

WELSFORD—ST. JOHN
Arrivals at St. John:
No.124 7.45a.m.—
. 106 8.45 a.m.—
. 126 11.50 a.m.—
.128 4.25 p.m.—Sat. in May; Wed.
and Sat. in June.
Daily except Sun.
after July 1.
.120 7.08 p.m~—Sun. only, first trip
May 18. Trips
thereafter arr. 8.06
p.m.

... | ness was greater than any other month

. |in its history except one. March earn-
ings are at rate of around $19 annual-
ly on preferred stock.

BANK CLEARINGS
®

|
)
!

OF

Halifax, $12,069,225. Az

612, 538.

Moncton, $4,-

‘A motorist on the Golden Grove
road was fined 85 before Magistrate
Donovan at Coldbroke on Saturday
and the owner of a touring car was
reported for furious driving near Cold-
brook. A heavy truck was reported
for traveling the Rothesay road on
Saturday and the driver of it together
with the driver of the touring car will
appear before Magistrate Allingham
in Fairville on Wednesday. Only the
Red Head road is open to trafic at R. PAR
the present time.

10 cents &

3 de oil.’
c";ll;ngis Steel, subsidiary of United

States Steel, advanced price of plates,
ghapes and bars $§2 a ton, making quo-
tations $2.50 a 100 pounds for bars

wad B0

for plates and shepes. St

\¥!




