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THE TORONTO WORLD

FRIDAY

'MORNING MAY 21

——

MINING MARKET
BASANDTHER J0LT

‘ Provincial Tax Increased: and
Prices Are Weak in Late
Business.

1 i

' HOLLINGER QUITE HEAVY
Troubles seldom come singly. Scarcely

had the Standard Mining Exchange re-

ered from the budget, when another
?:: was administered from the Ontario
government. The provincial tax, for-
merly $2 a thousand shares, par value
$1, was yesterday raised without notice
to $3. This and the break on other ex-
changes led to some further liquidation,
and prices were lowered quite percep-
4ibly. The delegation sent to seg the
finance minister at Ottawa, wired yes-
tetday that the Dominion tax would be
satisfactorily adjusted. (
The mining market was steady most
of the day, but in the late trading sales
were forced into the market and prices
declined. Hollinger was dropped from
5.80 to 5.70; Mcintyre from 189 to 182;
Beaver was bumped to 36, and Timis-
kaming to 36, and Trethewey to 28.
The market closed somewhat demor-
alized, with evidence that some inter-
ests were endeavoring to get prices thru
at lower levels. Margined accounts evi-
dently contributed to some of yester-
day’'s business,

MILLAR-ADAIR HAS
TWO ORE BODIES

One Runs Nort‘-h and South
and the Other East
and West.

Deep seated deposits such as those on
the M‘:llar-Adalr property at West Shin-
ing Tree are always lenticular, but the
lenses or ore ehoots generally succead
such other at short intervals. Tho the
fissure which has beceme known as the
Ribble vein, is three miles in length, it is
not contended that the ore is actually
continuous for that distance. Super-
ficial deposits or those rapidly farmed at
shallow depths have ®onietimes great
length. On the Millar-Adair however,
there are two types of ore body, the
north and south and the east and west.
The former have sharply defined wails
and great horizontal extension, They
are accompanied by a schistose strac-
ture in the adjacent lavas and by sul-
phides in the veins and wall rocks. The
other type of auriferous deposit con-
siste of shear zones in the lavas, the
openings of which have been filled with
quartz deposited from solution. Their
widths range from 15 to 20 feet and they
are accompanjed by much propylitic al-
teration In the wall rock. These cre
bodies and cross ore bodies are char-

. acteristic of Shining Tree. They &re
strongly developed on the Millar-Adair.
They mean fracture the formation of ore
channels and the generation of heat and
solvent vapors, and with the cumulative
effect of the diabase dikes, one can
easily account for the unusual accumula-
tion of gold on this property. Betwaen
deep-seated deposits and those of slight
wvertical extension there is a marked aif-
fcrence. The former are not often pay-
able at depths of less than 200 feet, but
they can be depended on to improve with
depth and to yield gold in paying quan-
tities as far down as mining can ex-
tend.

. HOLLINGER MEETING
A MATTER OF ROUTINE

The ninth annual meeting of the Hol-
linger Consolidated Gold Mines, Limited,
was held in Montreal on the 19th Anst.
Little was done except to confirm\ the

| report of the directors and that of Gen-

{ eral Manager A. F. Brigham. These re-

! ports were sent to . the shareholders
early In February.

The old board of directors was re-
elected, and the mesting passed off very
quietly.

OIL ACTIVITY IS SEEN
IN CHATHAM FIELD

Chatham, ° May 20.—(Special.)—The
production of oil and gas of Petrol Ofl
& Gas Company's No. 1 well {s being
maintained satisfactorily, further ship-
ment of ofl having been made In the
early part of this week. Their No. 2
well is down over 3000 feet in the gas
wands, and already has a production of
between 400,000 and 500,000 cubic feet
of gas, This well should be completed
within one month. A contract is be-
ing let for ,Petrol No. 3 well and will
be proceeded with immediately on com-
pletion of No. 2.

The Vacuum Gas & Ofl Company have
commenced operations on their No. 1
well, adjoining the Petrol property, and
drilling will be carried on as expedit-
jously as possible, all the necessary
plpe having been secured.

The Ajax Oil & Gas Company, ad-
Joining the Petrol property, on the south-
east, has contracted for their No. 1
well and all pipe has been secured. It
is expected that operations will begin
in ten days, y

The Fureka Oil & Gas Company, lo-
cated Immediately acros the 'Thames
River from the Petrol and Ajax proper-
ties, are Just completing arrangements
to begin their first well.

RESISTANCE AT $1 AN OUNCE.

Mocatta and Goldsmid in their London
With the excep-
tion of the 3rd inst.,, when there was a
temporary recovery, the price of sailhar
has fallen every day during the past
week and we quote today 62!4d for spot
as against 66d a week ago.

The market has been almost entirely
dependent on the Indian bazaars for
support. China being very inactive, and
the weakness of the Indian exchange has
enabled them only ‘to buy at the lower
rates,

With rather larger offerings from the
continent and New York, orders have
Deen fillled and the tendency continucs
downwards, tho as we get nearer to the
level of one dollar per ounce, it is ex-
rected that some resistance will be
shown,

PRICE OF SILVER.

Lendon—i8%d per ounce.
New York—993%.¢c per oz.

RE-ELECT HOLLINGER BOARD.

Montreal, May 20.—At the annual meet-
ing of the Hollinger Mines Company,
[dmited, which was held yesterday af-
ternoon, the old board was re-elected.

LONDON OILS.

London, May 20.—Calcutta linseed, £43
5s. Linseed oil, 98s. Petroleum —
American refined, 28 1%d; spirits, 2s
23 4. Turpentine spirits, 190s. Rosin
--American strained, 558; type G, 58s ¢d.
Tallow—Australian, 87s.

BRANCH BANK OPENED.

A branch of The Canadian Bank
of Commerce J1as been - opened at

P'rince George, B.C., in charge of Mr.
T Opgg

]

l Money a;ld E xchange u

vac‘:ord of Yes!':erday's Markets

London, May 20.—Bar silver, 58%d per
ounce. Bar gold, 108s. Money, &%
per cent. Discount rates—short and
three months bills, 6% to 6 13-16 per
cent, Gold premiums at Lisbon, 140.90.

Paris, May 20.—Prices “were steady on
the bourse today. Three per cent.
rentes, 59 francs 97 centimes. Exchange
on London, 54 francs, 50 centimes. Five
per cent. loan, 87 francs 75 centimes,
The dollar was quoted at 14 francs 27
centimes. y

Glazebrook & Cronyn report exchange
rates as follows:

b Buyers.
N.Y. fds.... 12y
Mont. fds... par.
Ster. dem.. 428.25 427
Cable tr.... 429 429.75 e
“i;’:tes in New York: Sterling demand,

FRESH SHARP BAENK
FOLLOWED BY SE

Rally in Wall Street Runs From
. Two to Seven
Points.

CALL MONEY EASIER

—

New York, May 20.—Another impres-
sive selling movement took place on the
stock excuange touay, the VUulk of the
enlarjgcd dealings, according to popular
opinion, again representing involun-
tary liquidation resurting tromn the in-
creased tightening of credits,

Aside from this development, whicit
was strengthened by advices from all
sections of the country indicating an

extension of the ¢ a '
b dity prioes,“mp gn against high

there were no &pecitic
events in explanation of gih further
oo athe further

Standard shares suffered equal
measure with speculative issues, ::stl-
fying to the insistent nature of the or-
ferings. These were again ‘raceable in
large part to out-of-town sources, main-
ly western and southwestern centres,
altho New England also was reported
as a -heavy selier of coppers.

In the final hour, following another
dip of prices to the day's lowes: levels,
a spirited rally set in, oils and sugars
leading at extreme gains of two to seven
points. Steels, equipments and motors
also were carned upward by the re-
bound, which effaced many of the more
extensive losses of the session and con-
tributed largely to the almost steady
close. Sales amounted to 1,350,000

shares,
Call Money Eases.

Plenty of call money wag available at
8ix per cent. after the uswal opening
quotation of seven, but brokers report-
ed no chan in the long-prevailing
stringency of time money, all loang ol
t}]mt character being limited to renew-
als.

The weekly statement of the Bank of
England failed to confirm recent rumors
of further- gold exports from London,
nor was there anything in -the local
sterling rate to bear out suci reports.
The only noteworthy change in foreign
remittances was the further strength of
German exchange.

Liberty bonds kept pace with the
stock market, rallying briskly ° from
their new low records, but the general
bond list was heavy. Total saics (par
value) aggregated $31,750,000.

Old United States 2's lost %, and the
4's 3% per cent. on call, others of that
group remaining unchanged.

Bank Clearings for Past Week '
In the Chief C'ties of West

Winnipeg, May 20.—Bank clearings for
the week just ended in the chief cities
of western Canada are reported, as fol-
lows: Winnipeg, $52,776,919; Fort Wil-
llam, $841,393; Brandon, $794,646; Medi-
cine Hat, $5606,296; New Westminster,
$723,093; Victoria, $2,906,578; Vancouver,
$16,080,699; Calgary, $7,680,780; Saska-
toon, $2,311,600; Prince Albert, $427,645;
Regina, $4,306,897; Moose Jaw, $1,665,-
763; Lethbridge, $895,531.

Sellers.
12 7-16
par.

Counter,

1% to %

in

NEW YORK CURB.

New York, N.Y., May 20.—Serious
losses were agaln registered in trading
on the curb today. Reactions of one to
twelve points took place in some of the
more speculative issues, Toward the
close there was a much better feeling
prevalent and short covering caused
Ssome recoveries.

The industrials moved irregularly.
General Asphalt did not participate to
any marked degree in the selling, clos-
ing only half point lower at 641%. Unit-
ed Retail Candy dipped to 133, . Sweets
Company touched a new low at 114,
There was continued selling' pressure in
United States Steamships, which broke
to 15. Heyden Chemical reacted to 43,
Indian Packing was fractionally lower.

Houston Oil continued to break vio-
lently, losing 12 points in all. The is-
sue closed at 68. Simms Petroleum
moved around 1413. Cosden also touch-
ed a new low for the present movement
at 6%. White dropped back to 19. In-
ternational Petroleum was steady.
Glenrock was weak, closing at 13. The
mining shares were quiet.

STEEL TONNAGE CUT,

In its summary of the iron, steel, metal
and machinery markets for week ending
May 20, Canadian Machinery and Manu-
facturing News, Toronto, makes the %ol-
lowing comment: The extent to which
conditions in United States transporta-
tion systems are interfering with (he
steel, iron and machinery busincas in
Canada is becoming more evident daily.
The supply of coal is vitally necessary 1o |
the steel industry, and that is running
dangerously low, One firm that needs
2,000 tons per day is getting about three
or four hundred tons. There is a ti2-
mendous tonnage on the- books of the
tteel mills and ‘of the jobbers in Can-
ada, but the big busines# is to make it
or get it for shipment to the consumer,

BANK OF ENGLAND REPORT.
London, May 20.—The weekly state-
ment of the Bank of England shows the
following changes:
Total reserve, increased £385,000; cir-
culation, decreased £432,000; bullion, de-
creased £46,041; other securities, increas-

0 Car, nf...

Barcelona ......
Brazilian T., L.
B. C, Fishing....
elj Telephone

do. preferred .

C, Car & F. Co..
do. preferred
do, preferred
Can, Fds.
Can, 8. 8. Lines c
do. preferred
Can,
Can,

do, preferred

City Dairy com..
do. preferred
Coniagas ........
Cons, Smelters
Consumers’ Gas

Crow's Nest
Detroit United
Dome. ...,

do, preferred
Dom. Steel Corp

Duluth-Superior
Inter, Petroleum
La Rose
Mackay common
do. preferred

do, preferred
Monarch common
do, preferred
N. Steel Car com.
do, preferred
Nipissing Mines
N. 8. Steel com.
Pac. Burt com...
do, preferred
Penmans common

do. preferred
Porto Rico Ry.

Riordon common
Rogers. common .
do. preferred
Russell M, C.
do., preferred
Sawyer-Massey
do, preferred

do, preferred

do. preferred
Toronto Rallway
Tucketts com. ..
Twin City com..
West, Cen. Flou
Winnipeg Ry. ...

Banksg—

Hamilton
Imperial
Merchants
Molsons
Montreal
Nove Scotla
Royal
Standard
Toronto
Union .«
Loan, Trusts,
Canada Landed
Canada
Colonial Invest,
Hamilton Prov.
Huron
Landed Banking

National Trust
Ontario Loan
do. 20 p.c.

Union Trust
Bonds—
Ames-Holden

Can. Steam.
Dom. Canners
Penmans

Prov,

Rio Janeiro,
Sterling Coal
Sao Paulo

Spanish River

War Loan, 1925.
War Loan, 1931 .
War Loan,

Vietory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,

Atl, Sugar..
Brazillan ..
Can. Bread.
Cement

do.
C. P.

Maple Leaf,
Mackay o
N.8. Car pf.
Pac. Burt,..
Que. 1. & P,
Rogers pref.
Riordon 0o
do. bonds.
Steel Corp..
Span. R. pf.
Stl. of Can.,
i Tucketts ...
| Twin City..
Banks—
Dominion
Royal
Standard
War Bonds—
1985 ..
1931

945¢

com...

scevecavens see

Steel of Can. com.

Canada Bread e
Lines
Canada Locomotive

Porto Rico Rys..
of Ontario....... son B
Quebec L., H. & P
ist ...

-Op.
9114

Atlantic Sugar com
& P.

B
Burt ¥, N. common

Canada Cement co

om

CPF R
Canliian BOIE 1::.0000050 130

Crown Reserve ....

Dominion (fal{ﬁérs .

Dominion Telegraph ..

Maple Leaf com...

vee

com g
Quebec L., H. & P...vuu..

ssevse

TORONTO STOCKS.

e

Canada Bread com.......

& Fgs....... .o

Gen. Electric ........

.. 106
S.11.00

toe

see v

sesencnne

Spanish River com. i

sevecnns

sessevans

& Erle....

Lon, & Canadian.........

sessas

Stee] Co, of Can....

0.
1087.......

911,
43%
24
66

94%

sssscssssvenes

Permanent .......

sevsssess

sessesns

sesens

Electric Development......

. %
101/

TORONTO SALES,
High., Low, Cl1.

90 80
42 43%
235, 23%
64% 65
82, 82
9134

.

‘901

92 90
9485 94%

MONTREAL SALES.

Supplied by Heron & ,Co.

Ames, pf:
Atl. Sugar .. 99%
Abitibi .. 67
Brazilian "',.. 421
Brompton ,.100
Can. Cem. .. 65
g, pr. ...

Can. 8. 8...
do., pf.
Carriage .... 30
Can. Cot. ... 88
Can,. 6. 0. ..
Detroit

72

103

ed £2,188,000; public deposits, decrcas:d
11,368,000 other deposits, inereased |
£1,085,000; notes reserve, increased £433,.- |
C00; government securities, decreased |
£1,940,000. f

The proportion of the bank's reserve to |
iability this weck is 16.49 per cent.: last |
week it was 16.26 per cent. i

Rate of discount 7 per cent.

Twopenny Stamp of Mauritius
Is Sold for 100,000 Francs

Parls, May 20.—_A copy of the ex-
tremely rare two penny stamp of
Mauritius, issue of 1847, was sold for
100.000 francs at the sale of a col-
lection in the Hotel Grouot here yes-
terday.

At the last previously recorded sale
of this stamp, held in FEngland, it
brought £1550. There are only about

| .

Dom.
Dom. Iron
Do, Glass. .
Bridge
D. Textile ..1Z
. 'Smith ...
g, Br
Laurentide .. 1
Macdonald
Mont,
M.
Na. Brew.
Ont. Steel
Price Brok...
Quebec
Riordon
S. River

oo BF. ...
Shawinigan ..
. By, ...
Wayagamack
Wabasso ....12

921 ...
984 ...

N
881,
20

993

67

43%
102
65

S aue

1031 103

Power 841, "84
Cottons.. 81

Open. High, Low. Last. S
v B9 ‘

¥ nis

901 90%
661, 663
42% 43%
99 101%
64 65

1033 1031

85

63

63
126
102

127
106
9215 931
"83%, 84
9 50
62 63y
‘213 “2i%
164 170
87 88y
755
96
106

NOT IN THE SLUMP.

thirty copies: of the stamp known to
be in existence

Pressed Metals
market yesterday

sold

on thas

at %260 a share

30 |
100 | Jan.

Toronto | Oct.

STANDARD sTOCK EXCHANGE.

ed. Bid.
Gold— e

B,
.lo--.-l"5'10
Hunton 6%
L e e S sevvensans
Kirkland Lake ,........0.
Lake Shore ......... o soon 106
Moneta ¢ 9

sessevuee

tesssnssnnne

tsee ssessavene

BENEENS v, i L
Porcupine V. & N, T..c
Porcupine Crown ........
Porcupine Imperial .......
Tisdale ...
Preston
Schumacher Gold M.
Teck-Hughes ,,... R
Thompson-Krist .........
West Dome Consol........
TR .. io s sccoronlhe it
WML THOE .ocovesspirrns
Silver—
BAEOED . .oo6i ioisii il
‘Balley ,...
Beaver
Chamnbars-Ferlan
Crown Reserve
GHIONE ....0 J.0:.00cil)
Great Northern ....c...ceee s
s R S
BEOEE LIO0 .., 000000000
e SNSRI ST e
‘McKin, Dar, Savage . 57
Mining Corp, ....
Nipissing ..... ...
.
Peterson Lake
Right-of-Way .,
Silver Leaf .
Timiskaming .
Trethewey
York, Ont,
Hudson Bay ..
Vacuum Gas .....
‘Rockwood Ofl
Petrol Oil
Bothwell
Silver, 99%e¢,
Total sales,

R

venue
sesesenne
sesesane see

sesesepenans
sessssscssessess 126

60 °
72,170.

STANDARD MINING SALES.
Op. High, Low. Cl. Sales.
Gold—
Atlas ....... 16% ...
bome Ex. .. vy 21
Dome M..10.00
Gold Reef .. 3%
Holly Con..5.80 ..,
Hattie ...... 20%8 +s.
KeOrs ...... 13% ..o
Kirk, Lake.. 43
Lake Shore..106
Mcintyre ...189
P. Crown .. 27
Schumacher, 21 .,,
Ve No T, o0 183% voo
'W. D, Con.. 7 see
Silver—

Adanac .....

500
8,0uv

2
PR b00u
1,500
2,0uu

500
0es 500
sols Tw
daw 4,900
1,000

660
3,000
2,000

"20%
voo 10.86
5.0

e

21

vee
sen
sse e

see ese

182

see
Iy
se s
wes
orn
con

4,200

Beaver
Crown R,
Gifford .....
Harmgraves ..
La Rose ....
Nipissing ..
Ophir
Peterson L.. 16
Timiskaming 39
Trethewey .. 28

Oll and Gas—
Petrol OF .. 80 ...
Rockwood .. 3% ...
Vac. Gas « N ..

*0dd lots.
Total sales,
Silver, 99%c,

3% .ee
3

72,170.

UNLISTED STOCKS,

Asked.
67
2

Bid.
6615

16

Abitibi Power (a) com....
Brompton common ,........
Black Lake common......
do. preferred cseesdles
do. income bonds.......
Canadian Ofl Co. com....
Carriage Fact. com........
do. preferred
Canada Mach,
do, preferred i
Dom. Fds. & Steel com,..
do. preferred
Dominfon Glass
Dom. Pow, & Trans com,.
do. preferred b
Elk Basin Petroleum.....
King Edward Hotel.......
Macdonald Co., A.
do, preferred
North, Am. P. & P
North Star Oil com ......8.5
do, preferred ......s8..5.
Prod, & Refin, com.......
do. preferred ....
Steel & Rad. com
do, preferred
do. bonds
Volcanic Gas & Oil....
Western Assurance com..

com.

15% 14

(a) New stock.

NEW YORK CURB.

Hamilton B. Wills suppiied the follow-
ing closing quotations:

Allied” Oil

Amal. Royalty ..
Anglo-American

oo O ...l sesene
Boston & Montana .......
Boston & Wyoming ......
Canada Copper ...... s ouil
Cont. Motors

Cosden & Company ....
Dominjon Oil

Divide Extension .
Elk Basin Petroleum .....
FEureka Croesus

Federal Ofl

Farrell Coal svanee
General Asphalt ...
Glenrock Oil ...

| Gold Zome ...

| Hecla Mining

{ Heyden Chemical
Livingston Ofl

Radio
Inter.
Stutz
Island Ofl

Petroleum

Jlide & Lea..

1 Am. Zine .

|WALLST. DEBACLE

OF LITTLE EFFECT

Toronto Stocks Hold Up Well
as Compared With
" New York.

MONTREAL PRICES FALL

The debacle on the New York Ex-
change was not without some further af-
fect upon the Toronto Stock Exchange
yesterday. It is claimed by close ob-
servers of domestic securities especially
those mainly localized on the Toronto
market that prices have no reason for
any further reaction. Speculation in
this market has been at a low ebb since
the beginning of the year, and at 10
period has there been in recent years
any such inflation as that in Wall St.
A slowing down in Toronto prices has
been carried on for months unt!l many
stocks are down to about normal leveis.
This together with -heavy margins usu-
ally carried on Canadian securitics and
certainly a small amount of speculativaly
held stock is a guarantee of some stab-
ility at yesterday’'s levels. Montreal was
the main centre of yesterday’s liquida-
tion, Steel of Canada and Dominion
Steel were quite heavily sold and both
stocks made lower prices on the eastern
exchange than at Toronto. Brazillan
was also freely dealt in, but the price
was held well above the low made ome
days ago. On the New York exchange
N. 8. Steel was quoted as low as 50 and
C. P. R at 110. Sugar was erratic and
lower, and the papers were irregular.
Bread, steamships and General Elec‘ric
and others were all somewhat lowar,
Wall St. had a firmer tone In the late
business, and the Toronto market closed
with a firmer undertone,
Al

RIORDON CORPORATION
CONTROLS MERGER

‘Montreal, May 20.—The Riordon Cor-
poration has been formed, which takes
over ‘the Riordon Pulp & Paper Com-
pany and the Kipdwa Company, Ltd.,
assets and llabilities, which gives Rior-
don $12,000,000 common and $9,000,000
preferred cumulative 7 per cent. stock,
and provides for $1,600,000 preferred
cumuilative 8 per cent. stock, which will
be used for exchange to holders for an
equal amount of old 7 per cent. . This
agreement wipes out all individual hold-
ings of Kipawa Company,

FORCED LIQUIDATION, =

New York, May 20.—It is reported that
the Guaranty Trust Company has liqui-
dated loans secured by merchandise to
the extent of over $100,000,000 since the
firet of the year.

Requests for banking accommodation
are being more carefully scrutinized than
ever, and banks- are advising clients to
borrow no more than is abeolutely nec-
esgary to carry on essential Business.

NEW YORWK STOCKS.

A. L. Hudson and Company report
fluctuations on the New York Stock
Exchange yesterday, with total sales, as

follows:
Op. High. Low. Cl, Sales.
Allis-C. 311 32 31Yy 32 3,100
Ag, Chem, ..178% 900
Beet Sugar.. 90 91  89% 907% *2,000
...10135 102 101%§ 102 100
Am, Can ... 38 38% 87 38% 5,100
Car & Fdy..128% 1301, 1283 130% 2,800
Cotton Oil .. 40% 41 403, 41 800
163,
89%

do., pf. ..%
In. Corp. ... 88
A. Linseed .. T6%
Am. Loco. .. 87%
Smelt. & R.. 66%
Steel Fdy. .. 85
Am. Sugar ..128
Sum. Tob. .. 84
Am. T. & T. 93
Am, Tob. ...209
Am, Wool, .. 99
AWP, pf.. 38
.. 131 13%
.o B0 561%
..o 8% 77
W.I.1518, 157
000 106% 110 10635 109
hio... 308 31 303 30%
“B"” 851% 871% 85l 87%
e B il e
4113 118 130

Butte & Su.. 21 21 20 20%
Cal. Packers gg% 69% 6815 681
..110 u’d’}'/z lép 118%

. 3% 64 314 B4
..123  1247% 118% 124%

.60 b60% 60 50

87 8% 87
128 1261 127%
8 84 85l
93 925 93
101% 97% 100%
38" 37 88
12% 13%
54 66
76% 77
1513 166%

Anaconda

4,500
43,600

.o 89

o187
Cane Sugar.. 49%
D. Mines ... Y

8  00%
124 127
4915 61
67

91
129
521

Gen, Cigars..
Gen., Elec. ..
u.

H. Motors .. 16% 15%
In, Harv. ..118% 120
In, Copper .. &0 b1
Int., Nickel.. 24% 25%
Int, Paper .. 62Y

K. City Sou. 16
Key Tires .. 24
Ken, Cop. .. 24%
ILehigh V. 41

Mer. Mar.

ge. br ...
M Potrol. ..
Miami Cop...
Mid. Steel .
Mis. Pae. ..
N. & West., 883%
N.E, &"8t... 64
Nat. Lead
Alr Brake ..
N.X. Cen. . %
N.Y., N.HH 27%
N. Pacific .. 710%
Ohlo Gas ..37%

16413
4014 41
2

Merritt Oil o !
Marland Refining 435 16 |
Midwest Refining 3 1 |
Mother Lode i |
New Mother Lode o
North American Pulp ....- Tl
Omar 3
Philip Morris [
Pétfection Tire 2%
7%
it

Producers & Refiners ....
Ray Hercules

Ryan Petroleum
Submarine Boat

Silver King of Arizona ...
Simms Petroleum o £
Skelly Oil 4 1 |
| Salt Creek Producers 5 :
Sweets of America
Ton. Divide .

Ton. Extension eesesconl 7-16
U. 8. Steamships ....... .
United Profit Sharing ..

White Ofl Corp.

|
1
|

NEW YORK COTTON.

A. L. Hudson & Co., %02-7 Standard
Bank Bullding, report New York Cot.on

| Exchange fluctuations as foliows:
Prev

Open. High. Low. Close. Close
33.64 33.94 33.40 33.60 34.90
33.06 33.40 32.85 33.05 84.88
42.40 42.50 42.00 42.30 42.10
38.38 38.75 38.10 89.32
35.50 85.78 35.08 36.58
318 34.69 34.00 35.50

| Mar. ...
| May ...
July ..

Dec

P.~A Pet, .. 92
Pen. RR. .. 39%
Plerce-A. . 46%,
Pierce Oil .. 15
P. Stl. Car.. 90
Pullman Co...1098;
Pitts. Coal.. 53 oh AR s
Steel Springs 90 90 883,
BAY Coha, .. 10% ... ...
Reading . 80% 81% 79%
Rep., Steel .. 851% 88 85%
R. Duteh ...1093% 112%
Sears-R. ,..205 206%
Sinclair Ofl.. 3315 331
8.-8. Steel .. 63 63
92%
203,

¢ 901
110 1098

83
109% 112
205" 206

8. Pacifle ... 91
South. Ry. .. 20
Stromberg 5
Studebaker
Ten. Cop. ..
Texas Co.
Texas Pac... 38
Tob. Prod. .. 60%
Union Pac...112%
U.R. Stores.. 70
U.8. Alcohol.. 81
Uus ¥d4, Pr.. 56
T'nited Frui
U.8. Rub,
U.S. Steel

a0 ...
Utah Cop.

BRITISH PROMOTERS

1 nt of
London, May 20.—The total amou
capital issued during 'the month of A;;x(;ll,
exclusive of government issues, is £ ,’-
742,500. This is a high total, but it
cormrpares with £§0'1”'5“ do:::g‘t?y ::e
f March, an -
?:l:tahtheo reaction which has taken ph.c‘:
in new capital issues during the &
month. Of the total for April, £28, 6,-
641 is destined, as far as can be ud,led.
to be employed within the Britis! !B r:t"
while £1,543,449 is required for the u-
ish BEmpire, and only £242,600 apparently
wilk be employed in foreign countries.

RIORDON'S UPTURN
'MONTREAL FEATURE

Twelve-Point Advance Scored
—General List is on
Down Grade.

Montreal, May 20.—The general list of
stocks were on the down-grade in to-
day's trading on the local stock ex-
change. Howard Smith and Rliordon, in
the paper group, proved exceptional is-

sues to the almost general rule, while
Bank of Montreal added three points, bug
the remainder of the ‘'list- showed urgent
liquidation. , Price Brothers lost five
points at 300, and Abit b! and Laurentide
each were down a point and the Spanish
River issues were both weak. Carriage
Factories dropped five points; Dominion

For partiouiars of Goid Serial Bende
YIELDING 8%

Write TANNER, GATES & CO.
301 Dominion Bank Bldg.,
Tel, Adel. 1366,

Canners, 3% points; Asbestos pfd., three
points; Canad.an Cottons, despite j)os-

terday's excellent financlal statement
lost two points; Steamships was down
two pointd and Bridge 13 points, Rior
don and Howard Smith were the strong
features, The former held a twelve-
point gain at the close of trading, due,
probably to the favorable reception given
the proposed taking over of the K
pawa Company, and the extension ¢
timber limits. Howard Smith mads a
new high record at 107,

Atlantic Sugar declined 1% points to
908, while Brompton showed signs of
unsteadiness, sagging to 99 and recov-
ering at the close to 1013, a fradtional
loss. A
In the banking group, Nationals Jost
five points of yesterday’s seven point ad-

vance.
Total trading was: Listed, 14,818;

bonds, $12,000.

NO SUGAR SHORTAGE
*INUNITED STATES

Excess of Half Million Tons
Over Last Year's Consump-
tion is Now in Sight. °

New York, May 20.—“The so-called

eshortage of sugar does not exiat,”
reads a statement by Marcus Blake-
more, president of the National Pre-
serves and Fruit Product Assocla-
tion, which has investigated available
supplies with the help of the Depart-
ment of Justice and representatives
of the refining industry. “Present
prices represent pure inflation,
caused thru hoarding by sugar spec-
ulators.”

He said that with the sugar that
has already been received in the
United States and the amounts con-
tracted for and available on the Cu-
ban market, an excees of more than
500,000 tons over last years’ total
consumption is in sight, -

Last year, with a government
fixed price of nine cents a pound,
we did not use nearly as much sugar
as we have available this year,” Mr,.
Blakemore declared. “And this year,
owing to the condition of foreign ex-
change and transportation conditions
the demand for export i® much small-
er. The net result is that there is
plenty of sugar, but the public hae
been scaped into paying the exorbi-
tant and outrageous prices by the
speculators who have shouted ‘short-.
age,’ and held their stocks for still
higher prices.’ '

EGG MARKETS. o

Ottawa, May 20.—The situation is
glightly firmer at eastern country points,

A.L.HUDSON & CO0.

J. P. BICKELL & CO.

Members Chicago Board of Trade
Toronto Standard Stock Exchange

GRAIN—COTTON STOCKS
Mining BSecurities, Curb Stoeks

Direct Private Wires to All
Principal Exchanges
Standard Bank B

- -4 uilding

Phones M. 7874-5-6-7-8

'f—
LOUIS J. WEST & CO. |

Members Standard Stock Eschange,

MINING SECURITIES

Write for Market Letter,
Confederation Life Bullding, TORONTO,

'Meetings.

PETERSON LAKE SILVER COBALT
MINING COMPANY, LIMITED.
(No Personal Liability) 2
‘Take notice that the Annual Genoral
Meeting of the Shareholders of PETER-
SON LAKE SILVER COBALT MINING
COMPANY, Limited, will be held at
Room 301, Royal Bank Building, Toronto,
on Monday, the 3lst day of May, 1000,
at 12 o'clock noon, for the purpose of
electing -Directors, recelving reports, and
of transacting the usual and ordinary
business that may properly come before
sald Meeting.
The Tranefer Books of the said Com-
pany will be closed from the 25th of May
to the 1st day of June, both days ine
clusive,
Dated at Toronto this 20th day of May,

1920 "
P. M. QOFF, Secretary,
NOTICE.

_ We hereby certify that at an -
dinary general meeting of the nhmd- /

ers of Clark Metals Limited, held at To-
ronto, on the 4th of May. 1920, at whioh
all the shareholders were present, the
following by-law was. passed unani-
mously:

“It is hereby enacted as a By-law of
}}It:‘ dCOfmﬂ:m!;e thﬁ: tl;g llocati,(l:.n of the
e chan from
Durham, Ont.” . 4 -

Given over seal of Company,
W. E. CLARK, President.
M. ANGRIM, Secretary.

more active, and the demand In ths
oountry is improving. Produccrs report
many birds- brooding, and, as o genern|
rule, no effort is made to breuk up these
“cluckers.” Jobbing prices at Toronto
are firmer, aspeclals moving at 58¢; eane
Med firsts, 52c, and twos, 48c, Montrem®

and track sales are reported at 47¢ to
50c f.0b. Buyers are reported to bo

prices are unchanged.
Chicago current firsts, 41¢ to
storage firsts, 43%c; extras, 44c,
New York unchanged.

42c;

place.

information. Simply tm

F. C. Sutherland

Stock Brokers

211 McGill Street, Montreal.

Car, Chem...
Wabash ‘A"
Western Md.
West'house ..
Willys-O. ... 168 1715
Wor. Pump.. 80 601,
[—

Total sales for day. 1.268.200 shares

4%, 451,

Toronto Phones:
Main 6204

Members of Standard Stock Exchange.

12 King Street E., Toronto

Herrick shares
a bargain at 45¢

Assays show that ore in the Herrick
Gold Mines will average at least $15
to the ton. '

The active development of the Herrick
Mine is now being aggressively carried
on. The diamond drills pierced the
main vein at various

of 800 feet. The large ore body thus

indicated is to be opened up at once.

points to a depth

This is a good time to buy the stock -
before a further advance in price takes

Write for descriptive booklet, maps and full

in the coupon.

& Co.

, maps and
full information
of Herrick Gold
Mines.
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