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Opportunity, Money and £ xchange
:■ lift London, May 20.—The total amoiintof 

capital lasued during the month of April,
$Smve but£3Vt

cœtrparea^wUhJM.l^m^r.n^ the

poses the reaction which has taken place 
In new capital Issue» during the past 
month. Of the total for April, f2*,966,- 
«41 is destined, as far as can be Judged, 
to be employed within the British Isles, 
while £1,643,448 is required for the Brit­
ish Empire, and only £242,600 apparently 
wilt* be employed in foreign countries.

FEE man with funds for[* lucrative in ve stmentLondon, May 20,—Bar silver, 58%d per 
Bar gold, 108s.

• • STANDARD STOCK EXCHANGE.

Asked. Bid.

TORONTO STOCKS.ounce, 
per cent.

Money, 6 Vi 
Discount rates—short and 

three months bills, 6% to « 13-16 per 
cent. Gold premiums at Lisbon, 110.00.

Î ?

■ fW should not overlook the 
mining, oils and industrial 
issues of merit, especially at 
ruling low quotations.
My Market Despatch, issued 
weekly, is carefully compiled 
and contains up - to . the • 
minute information. My 
Statistical Department has 
special reports on all 
which should guide you fat 

a good selection.

. Asked. Bid. 
.? 91 Toronto Stocks Hold Up Well 

as Compared With 
New York.

month90 Gold—
Atlas ............
Apex ......... '.. ................
Bostin Creek"!!!,""
(Davidson Gold Mine»!.... 70 
Xtome Extension ....
Dome Lake ...................
Dome Mines ..
Gold Reef
Hollinger Cons !."!.’
Hunton..............",............
Keora ...................."”
Kirkland Lake"”!"
Lake Shore ....................
Moneta ............................ ;
Newray..............................
Hattie .................................
Porcupine V. & N. T 
Porcupine Crown ... 
Porcupine Imperial ..
Tisdale ...............................
Preston ..............................
Schumacher Gold M.
Teck-Hughes ................
Thompeon-Krtet .........
West Dome Consol................
Wasaplka.........................
Wept Tree ....................

Silver—
Adanac ..
Bailey ...
Beaver .........................
Chambers-Ferland 
Crown Reserve .
Gifford ......... i ..
Great Northern
Hargraves ............
Kerr Lake............
La Rose ................
McKln, Dar. Savage
Mining Corp................
Nlplsslng.....................
Ophlr..............................
Peterson Lake .........
.Right-of-Way ......
Silver Leaf ..............
Thnlekamlng ............
Trothewey ...
York, Ont. ..
Hudson Bay ...
Vacuum Gas ..
'Rockiwood Oil .
Petrol Oil .........
Bothwell ............

Silver, 99%c.
Total eatee, 72,170.

Atlantic Sugar com..
Barcelona ........................
Brazilian T„ L. 4k P.
B. C. Pishing................
Bey Telephone ...........
Burt F. N. common..

do. preferred ............
Canada Bread com.............. 26
C. Car & F. Co..............

do. preferred ..........,
Canada Cement com..

do. preferred ..............
Can. Fds. & Fgs.........
Can. S. S. Lines com..

do. preferred ..............
Can. Gen. Electric ................103%
Can. Loco, com.........

do. preferred .....
C. P. R.............. ...............
Canadian Salt ............
City Dairy com.........

do. preferred ....
Conlagas ........................
Cons. Smelters .........
Consumers' Gas ....
Crown Reserve ....................... 26
Crow’s Nest 
Detroit United

6ill 1720’ Provincial Tax Increased and 
Prices Are Weak in Late 

Business.

Paris, May 20.—PriceeNvere steady on 
the bourse today. Three per cent, 
rentes, 59 franca 97 centimes. Exchange 
on London, 54 francs, 50 centimes. Five 
per cent, loan, 87 francs 75 centimes. 
The dollar was quoted at 14 francs 27 
centimes.

1H1 Wet Weather an 
1 Demand I

21
. 106 * 104 68..

94 2022
Upti96 81

MONTREAL PRICES FALL i
• il? ; 
i >Vif 11
i ’>:■

24 10.00
HOLLINGER QUITE HEAVY 6154 3I

Chicago. May 20
In the

6.6699 5.70 RIORDON’S UPTURN 
MONTREAL FEATURE

Glazebrook & Cronyn report exchange 
rates as follows:

* Buyers. Sellers. Counter.
12 7-16 
par.

The debacle on the New York Ex­
change was not without some further af­
fect upon the Toronto Stock Exchange 
yesterday. It Is claimed by close ob­
servers of domestic securities especially 
thoee mainly localized on the Toronto 
market that prices have no reason lor 
any further reaction. Speculation In 
this market has been at a low ebb since 
the beginning of the year, and at no 
period has there been In recent years 
any such Inflation as that In Wail St. 
A slowing down In Toronto prices lias 
been carried on for months until many 
stocks are down to about normal levels. 
Tills together with heavy margins usu­
ally carried on Canadian securities and 
certainly a small amount of speculatively 
held stock Is a guarantee of some stab­
ility at yesterday's levels. Montreal was 
the main centre of yesterday's liquida­
tion. Steel of Canada and Dominion 
Steel were quite heavily sold and both 
stocks made lower prices on the eastern 
exchange than at Toronto. Brazilian 
was also freely dealt In, but the price 
was held well above the low made Home 
day* ago. On the New York exchange 
N. S. Steel was quoted as low as 60 and 
C. P. R. at 110. Sugar was erratic and 
lower, and the papers were Irregular. 
Bread, steamships and General Elee'rlc 
and others were all somewhat lower. 
Wall SL had a firmer tone In the late 
business, and the Toronto market closed 
with a firmer undertone.
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Troubles seldom come singly. Scarcely 
had the Standard Mitning Exchange re­
covered from the budget, wnen another 
Jar was administered from the Ontario 
government. The provincial tax, for­
merly $2 a thousand shares, par value 
IL was yesterday raised without notice 
to $3. This and the break on other ex­
changes led to some further liquidation, 
and prices were lowered quite percep­
tibly. The delegation sent to sc* the 
finance minister at Ottawa, wired 
tefday that the Dominion tax would be 
satisfactorily adjusted. f

The mining market was steady most 
of the day, but in the late trading sales 

forced into the market and prices 
declined. Hollinger was dropped from 
5.80 to 6.70; McIntyre from 189 to 182; 
Beaver wAs bumped to 36, and Tlmis- 
kamdng to 36, and Trethewey to 28.

The market closed somewhat demor­
alized. with evidence that some Inter­
ests were endeavoring to get prices thru 
at lower levels. Margined accounts evi­
dently contributed to some of yester­
day's business.

93>4 91 18%
230 43

N.Y. fds.... 12%
Mont. fds... par.
Ster. dem.. 428.26 
Cable tr.... 429 

Bates In New York; 
381%.

Liqul72% 72 104!’ 105
% to % 81%82%

127 .... 10102 "20%I •129.75
Sterling demand,

2530m 20891*
28129 127 Twelve-Point Advance Scored 

—General List is on 
Down Grade.

I#, 'i
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/ ;lv. FOLLOWED B! DISE «%21
Montreal, May 20.—The general list of 

stocks were on the down-grade In to­
day's trading on the local stock ex­
change. Howard Smith and Rlordon, In 
the paper group, proved exceptional Is­
sues to the almost general rule, while 
Bank of Montreal added throe points, but 
the remainder of the 'list- showed urgent 
liquidation. „ Price Brothers lost five 
points at 300, and Ab.t b! and Laurentiie 
each were down a point and the Spanish 
River Iseuee were both weak.
Factories dropped five points; Dominion 
Canne re, 8% points: Asbestos pfd., three 
points; Canad.an Cottons, despite yes­
terday's excellent financial statement 
lost two points; Steamships was down 
two points and Bridge 1% points. Rlop- 
don and Howard Smith were the strong 
features.
point gain at the close of trading, due, 
probably to the favorable reception given 
the proposed taking over of tits Klp- 
pawa Company, and the extension of 
timber limits, 
new high record at 107.

Atlantic Sugar declined 1% points to 
90%. while Brompton showed signs of 
unsteadiness, sagging to 99 and recov­
ering at the close to 101%, a fractional 
loss.

In the banking group, Nationals lost 
five points of yesterday’s seven point ad­
vance.

Total trading was; Listed, 14,818; 
bonds, $12,000.

1465
6 t.. 105

.11.00
were

10.50Dome .............................
Dominion Cannera .

do, preferred ....
Dorn. Steel Corp...
Dominion Telegraph 
Duluth-Superior ...
Inter. Petroleum ..
La Rose .......................
M ackay common ..

do. preferred ....
Maple Leaf com....

do. preferred ...
Monarch

do. preferred ............
N. Steel Car com.........

do. preferred ...........
Nlplsslng Mines............
N. S. Steel com.........
Pac. Burt com..............

do. preferred ...........
Penmans common ...
Pt. H'pe San. com... 

do. preferred ......
Porto Rico Ry. com.
Quebec L„ H. & P...
Rlordon common ....
Rogers common ..................... 65

do. preferred ..................
Russell M. C. com............

do. preferred ...................
Sawyer-Massey ...................

do. preferred ...................
Spanish River 00m............

do. preferred ...................
Steel of Can. com.................. 76

do. preferred ...
Toronto Railway .
Tucketts com............
Twin City com....
West. Can. Flour.
Winnipeg Ry.............

Banks—
Commerce .
Dominion ..
Hamilton ..
Imperial ...
Merchants .
Molsons ...
Montreal ..
Nova Scotia
Royal ............
Standard ..
Toronto ...
Union ./...

Loan, Trusts. Etc.
Canada Landed ....
Canada Permanent .
Colonial Invest.............
Hamilton Prov.............
Huron & Erie.............
Landed Banking .....................145
Lon. & Canadian.........
National Trust .......
Ontario Loan ...............

do. 20 p.c. paid.....
Tor. Gen. Trusts.........
Toronto Mortgage ...
Union Trust ................

Bonds—
Ames-Holden ................
Canada Bread ..............
Can. Steam. Lines .
Canada Locomotive .
Dom. Canners ..............
Electric Development.
Penmans ............................
Porto Rico Rye....................... 82%
Prov. of Ontario...
Quebec L., H. & P.
Rio Janeiro, 1st ...
Sterling Coal ..........
Sao Paulo ...................
Spanish River ....
Steel Co. of Can...
War Loan, 1925....
War Loan. 1931 ...
War Loan, 1937....
Victory Loan, 1922................ 99
Victory Loan, 1923..........
Victory Loan, 1927.........
Victory Loan, 1933.........
Victory Loan, 1937.........

the rail
60 58 3

. 88 6%Hi Rally in Wall Street Runs From 
Two to Seven 

Points.

w 66 65% .. 37 36
91 10 For particulars ef OeM Serial

YIELDING 8%
Write TANNER, GATES &CO.

SOI Dominion Bank Bide»
Tel. Adel. 1366.

20 27«I i36.60
43Hi.. 73; 2 Carriage

. ¥ .4.60CALL MONEY EASIERih. : 160 41I • * J ■ ! MILLAR-AD AIR HAS 
TWO ORE BODIES

98 . 67
68'~:4 " common 195 180f,
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I, I F SSÊSSU
mrv °l?rn,m representing lnvolun-
tary liquidation resulting irvm uit 111- 
croaaed tightening of credits.

Aside from utils development .. 
was strengthened by advices from all
extension “>• country Indicating an 
extension of the campaign agajnot high 
commodity prices, there were no Tpechlc 
r3on eXp,anation of othe further

Standard eharee eufferod In 
measure with speculative Issues , 

ln8l8tent nature vf the 
faring*. These were again ‘.rareahln m
ly^weetern0 and*°f"t<Zw!I! eourc^- maln- 

«ern Jln4 aouttnwestern centres. 
aWho New England also was reported 

t heavy seller of coppere.
dlon«fthnrJ^a,L h,iur’, Showing another 
“lp “L ?rjoe» to the day’s lowest levels 
a spirited rally set in, oils and sugars
pomt2e ast^ueme g!a,n<l of two to seven 

ts" f*18811. equipments and motors 
also were carried upward by the re­
bound, which effaced many of the more 
extensive losses of the session and 
trlfouted largely to the almost 
close. galea amounted 
shares,

.CeM, Meney Bases.
Plenty of call money was available at 

Per cent, after the usual opening 
quotation of seven, but brokers report­
ed no change in the long-prevailing 
strlngmcy or time money, all loans of 
that character being limited to 
als.

88 10.00
6 2%8

27. 29
10,60 10.00

14-3 

.'!!! 37 A. L. HUDSON & CO.2% The former held a twelve-’*V 55li 2 1% RIORDON CORPORATION
CONTROLS MERGER

3133 35
87One Runs North and South 

and the Other East 
and West.

28 27%

um
116.. 118 

.. 30 J. P. BICKELL & CO. .!■!. Chicagowhich 1
20 . 48 Howard Smith mads a■ 7080 21 Members Chicago Board at Trade 

Toronto Standard Stock
GRAIN—COTTON STOCKS
Mining Securities, Curb Steaks

Direct Private Wires to All 
Principal Exchanges

A. L. Hudson A 1 
Building, report the 
the Chieafo Board o

Open. Hlg

Montreal, May 30.—The Rlordon Cor­
poration has been formed, which takes 
over the Rlordon Pulp & Paper Com­
pany and the Klpâwa Company, Ltd., 
assets and inabilities, which gives Rlor­
don $12,000,000 common and 39,000,000 
preferred cumulative 7 per cent, stock, 
and provides for 31,600,000 preferred 
cumulative 8 per cent, stock, which will 
be used for exchange to holders for an 
equal amount of old 7 per cent 
agreement wipes out all Individual hold­
ings of KUpawa Company.

33 4 3%
2223 . 125

60168 1: p
' m •; : 1

1 ‘ 1 a, • f

67
Deep seated deposits such as those on 

the Mlllar-Adalr property at West Shin­
ing Tree are always lenticular, but the 
lenses or ore shoote generally succeed 
such other at short Intervals, 
fissure which has became known as the 
Hifeble vein, ie three miles In length, it Is 
not contended that the ore Is actually 
continuous for that distance. Super­
ficial deposits or those rapidly fanned at 
shallow depths have sometimes great 
length. On the Mlllar-Adalr however, 
there are two types of ore body, the 
north and south and the east and west. 
The former have sharply defined wails 
and great horizontal extension. They 
are accompanied by a schistose struc­
ture in the adjacent lavas and by sul­
phides in the veins and wall rocks. The 
other type of auriferous deposit con­
sists of shear zones In the lavas, the 
openings of which have been filled with 
quartz deposited from solution. Their 
widths range from 15 to 20 feet and they 
are accompanied by much propyl!tic al­
teration In the wall rock. These ore 
bodies and cross ore bodies are char­
acteristic of Shining Tree. They ere 
strongly developed on the Mlllar-Adalr. 
They mean fracture the formation of ore 
channels and the generation of heat and 
solvent vapors, and with the cumulative 
effect of the diabase dikes, one can 
easily account for the unusual accumula­
tion of gold on this property. Between 
deep-seated deposits and those of slight 
vertical extension there Is a marked dif­
ference. The former are not often pay­
able at depths of less than 200 feet, but 
they can be depended on to Improve with 
depth and to yield gold In paying quan­
tities as far down as mining can ex­
tend.

9597equal
testl- Bye—

Kay ... 209 212SO
]£•* 8301- 205201i$. 187% 193

May 185% 190 
My ... 167% 171 
Sept ... 357 

Data— ,
July !".". 1S*j4
8fc- 74* 76

May .
July - 

Lard-
May ... 20.52 20.6 
July ... 20.90 21.4 
Best. ... 21.25 22.2

m STANDARD MINING SALES.16J 807-8 Standard Bank BuildingTho the•K’ A

M
’ •, >4»

60 Toronto, Canada 
Phone» M. 7874-5-6-7-8

,1 Op. High. Low. Cl.88 87 Sales. This130 Gold- 
Atlas ..
Dome Ex. .. 2v% 21 
Dome M..10.o0 ...10.25
Gold Reed .. 3%..................
Holly Con. .6.80 ... 6.70
Hattie
Keora ............18% ...
Kirk. Lake.. 48 ...
Lake Shore..105 
'McIntyre ...189 ... 182
P. Crown ..27 ...
Schumacher. 21 ...
V. N. T. ... 18% .w ...
W. D. Con.. 7

76% NO SUGAR SHORTAGE 
IN UNITED STATES

16116% ... . 60097 20% 21 8,ouu43% - 42% 106FORCED LIQUIDATION. *ZbU LOUIS J. WEST & CO.1 .... 60 48 91, 1 I6,<iuu
1.600
2,000

32V Members Étendard Stock Exchange,
MINING SECURITIES

Write for Market Letter. 
Confederation Life Building, TORONTO.

New York, May 20.—It 1s reported that 
the Guaranty Trust Company has liqui­
dated loans secured by merchandise to 
the extent ot over 3100,000,000 since the 
flrwt of the year.

Requests for hanking accommodation 
are being more carefully scrutinized than 
ever, and banks are advising clients to 
borrow no more than Is absolutely nec­
essary to carry on essential business.

1if f 20%...30 5UU 36.00 36.3500188con- 
steady 

to 1,360,00V
You199 Excess of Half Million Tons 

Over Last Year’s Consump­
tion is Now in Sight. '

4,90V
1,000

5i■ 183it 1 193 Meetings.6501 / 196f. 3,000
2,000189

July !!! "üüô is.i
Sept. ... 19.30 19.4H PETBRSON LAKE SULVBR COBALT 

MINING COMPANY, LIMITED.
(No Personal LlabINty)

Take notice that the Annual General 
Meeting of the Shareholders of PIETTBR- 
SON LAKE SILVER COBALT MLNŒNG 
COMPAjNY, Limited, will be held at 
Room 301, Royal Bank Building, Toronto, 
on Monday, the 3let day of May, ISO), 
at 12 o'clock noon, for the purpose of 
electing Directors, receiving reports, and 
of transacting the ueuà and ordinary 
bualnoes that may properly come before 
said Meeting.

Tho Transfer Books of the said Com­
pany will be closed (from the 25th of May 
to the let day of June, both days In­
clusive.
1920ated at Toronto thl* 20th day of May,

214
Silver—

Adanac .
Bailey ..
Beaver .
Crown R, .,26 
Gifford 
Hargraves .. 3% 
La Rose .... 43 
Nlplsslng ..10.60» 
Ophlr 
Peterson L.. 16 
Tlmlekamlng 39 
Trethewey .. 28 

OH and Gas— 
Petrol Ofl ..80 
Rock wood .. 3%
Vac. Gas ... 20

255
NEW YORK STOCKS.it .<• ;

« -Vi

,> I*...' '1
i f ■ ■

227% 8% ... 4,200
500

8,700
1,000
7,000
1,000
1,000

New York, May 20.—"The so-called 
shortage of sugar does not exist," 
reads a statement by Marcus Blake- 
more, president of the National Pre­
serves and Fruit Product Associa­
tion, which has Investigated available 
supplies with the help of the Depart­
ment of Justice and representatives 
of the refining Industry, 
prices represent 
caused thru hoarding by sugar spec­
ulators.’’

He said that with the sugar that 
has already been received in the 
United States and the amounts 
tracted for and available on the Cu­
ban market, an excess of more than 
600,000 tone over last years’ total 
consumption Is In sight.

Last yefcr, with

214 6<'• >N BANA. L. Hudson and Company report 
fluctuations on the New York Stock 
Exchange yesterday, with total sales, as 
follows:

renew- 39191 86 37

A
>%• 1

krj

«M
Bi-

..........156 163%The weekly statement of the Bank of 
England failed to confirm recent rumors 
of further-gold exports from London, 

there anything In -the local 
sterling rate to bear out such reports. 
The only noteworthy change in foreign 
remittances was the further strength of 
German exchange.

Liberty bonds kept puce with the 
stock market, rallying briskly 1 from 
their new low records, but the general 
bond list was heavy. Total sales (par 
value) aggregated $31,750,000.

Old United States 2’s lost %, and the 
4’s % per cent, on call, others of that 
group remaining unchanged.

1% ...
.. 144

Op. High. Low. Cl. Sales.
Allls-C............... 31% 32 31% 32
Ag. Chem. ..178%.............................. 900
Beet Sugar.. 90 91 89% 90% *2,000
Bosch M. ...101% 102 101% 102 100
Am. Can ... 38 3 8 % 37 38% 6,100
Car & Pdy. .128% 130% 128% 13»% 2,800
Cotton Oil .. 40% 41 40% 41

VU de & Lea.. 16% 16% 15% 16%
do., pf. ..> 89% 89% 87% 87%

In. Corp. ... 62" 83% 81% 82%
A. Linseed .. 75% 77 75% 76%
Am. Loco. .. 87% 89 87 88%
Smelt. & R.. 66% 57% 56% 67
Steel Fdy. ..35 37 35 37
Am. Sugar ..128 128 12«% 127% 300
Sum. Tob. ..
Am. T. & T. 98
Am, Tob. ... 209 ... ».. .....
Am. Wool. .. 99 101% 97% 100% 17300
A.W.P., pf.. 38 38 37 38
Aim. Zinc ... 13% 13% 12% 18% 1,600
Anaconda .. -66 55% 64 66 4,300
Atchison ... 76% 77 76% 77 1,800
A. G. & W.I..151% 187 161% 156% 4,500
B. Loco............106% 110 106% 109% 43,500
B. & Ohio... 30% 31 30% 30%
B. Steel "B" 85% 87% 85% 87% 19,600
B, R. T.........  11%..............................
Burns Bros.. 112 112 110 110
Butte & Su.. 21 21 20 20%;
Cal. Packers 69% 69% 68% 68%
C. Petrol. .. 27 ...............................

do., pf. ... 64> ,.. ... ...
Can. Pac. ...110 U3% lip 113% 4,700
C. Leather... 63% 84% 63% 64 5,200
C. Motor ...123 124% 118% 124% 12.900
C. & Ohio... 60 60 % 60 60
C.M. & 6.P.. 31 31% 30% 31

do., pf. ... 47 48
C„ K.i. 4k P. 31% 33'%
Chino Cop. .. 30% 30%

83% 83% 81 82%
% 29 28 29

50% 52% 60% 51% 2,600
91 88 90% 11,300

129 124 127%
52% 49% 61%
11 111 • •1 1 •
11% 11 11% 3,400
18% 18 18% 400

67 68% 2,000
11% 11% 1,400

600

176nor was 3,10069 20
2% ...146 1,000 ♦ Statement ofMr 113% 300

80142 10,000
1,500

“Present 
(pure Inflation,128

800BE 200
i 150 1,000 Balance of Profit 

Profits far the h
1 SSSST""

206 600
ISAA

•Odd lots.
Total sales, 72,170. 
Silver, 99%c.

140 P. M. OOW, Secretary.con-
debts.HOLLINGER MEETING

A MATTER OF ROUTINE
88 400 NOTICE.94Bank Clearings for Past Week 

In the Chief C ties of West
84 86 84 86 % 2.800

93 92% 93 1,100
...79%
. c:
. 94 ers of Clark Metals Lirfllted, held at To­

ronto, on the 4th of May, 1&20, at 
al the shareholders wefre present, the 
following by-law was passed unani­
mously:

"It la hereby enacted as a By-law of 
th£‘ th2 Nation of the 

Head Office be changed from Toronto to 
vurnam, Ont.

Given over seal of Company,
W. E. CLARK. President. 

______  M. ANGRIM, Secretary.

UNLISTED STOCKS.93

IP a government 
fixed price of nine cents a pound! 
we did not use nearly as much sugar 
as we have available this year,” Mr. 
Blakemore declared. "And this year, 
owing to the condition of foreign 
change and transportation conditions 
the demand for export Is much small­
er. The net result le that there Is 
plenty of sugar, but the public has. 
been scared into paying the exorbi­
tant anty outrageous prices by the 
speculators who have shouted 'short­
age,' and held their stocke, for still 
higher prices.’ ’

QuarterlyThe ninth annual meeting of the Hol­
linger Consolidated Gold Mines, Limited, 
was held In Montreal on the 19th -Inst. 
Little was done except to confirm, t 
report of the directors and that of Qen- 

j oral Manager A. F. Brigham. These re­
ports were sent to the shareholders 
early In February.

The old board of directors was re­
elected, and the meeting passed off very 
quietly.

Asked. Bid.
Abitibi Power (a) com.... 67 
Brompton common ....
Black l-»ke common..

do. preferred ..............
do. income bonds...

Canadian OH Co. com 
Carriage Fact. com....

do. preferred ..............
Canada Mach. com....

do. preferred ..............
Dom. Fds. & Steel com... 70 

do. preferred 
Dominion Glass 
Dom. Pow, & Trans com.. 60

do. preferred ............
Elk Basin Petroleum......... 10
King Edward Hotel.
Macdonald Co., A...

do. preferred .........
North. Am. P. & P.
North Star Oil com 

do. preferred 
Prod. 4k Refln. com

do. preferred ..........
Steel & Rad. com..

do. preferred ..................... .. 66
do. bonds ..............

Volcanic Gas 4k 011 
Western Assurance com.. 15%

91 which200Winnipeg, May 20.—Bank clearings for 
the week Just ended in the chief cities 
of western Canada are reported, as fol­
lows: Winnipeg, 352,776,919; Fort Wil­
liam, $841,393; Brandon, $794,646; Medi- 

$6^6,296; New Westminster, 
$723,094; Victoria, $2,906,678; Vancouver, 
$16,080,699; Calgary, $7,680,780; Saska­
toon, $2,311,600; Prince Albert, $427,646; 
Regina, $4,306.897 ; Moose Jaw, $1,665,- 
763; Lethbridge, $895,531.
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92% 69OIL ACTIVITY IS SEEN

IN CHATHAM HELD
m active, and the demand in the 

0®untrî!, Ï Improving. Producers report 
many birds brooding, and, as n general 
rute, no effort is made to bre/ilc up these 
cluckere." Jobbing prices nt Toronto 

• are firmer, specials moving at 68c; can- 
Ottawa May 20 —. ■Ij?d ,lrste' 5»c, and twos, 48c. Montres*
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94% 96% 96
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99 98 49
99% 98% 99New York, N.Y.. May 20.—Serious 

Vosses were again registered In trading 
on the curb today. Reactions of one to 
twelve points took place in some of the 
more speculative issues. Toward the 
close there was a much better feeling 
prevalent and short 
some recoveries.

The Industrials

95
Capital Stock.... 99%Chatham, 98%May 20—(Special.)—The 

production of oil and gas of Petrol Oil 
& Gas Company's No. 1 well Is being 
maintained satisfactorily, further ship­
ment of oil having been made In the 
early part of this week. Their No. 2 
well Is down over 8000 feet In the gas 
Minds, and already has a production of 
between 400,000 and 500,000 cubic feet 
of gas. This well should be completed 
within one month. A contract Is be­
ing let for 
be proceede 
pletlon of No. 2.

The Vacuum Gas 4k 011 Company have 
commenced operations on their No. 1 
well, adjoining the Petrol property, and 
drilling will be carried on as expedit­
iously a» possible, all the necessary 
pipe having been secured.

The Ajax OH 4k Gas Company, ad­
joining the Petrol property, on the south­
east, has contracted for their No. 1 
well and all pipe has been secured. It 
is expected that operations will begin 
In ten days.

The Eureka OH & Gas Company, lo­
cated Immediately acres the Thames 
River from the Petrol and Ajax proper­
ties. ere Just completing arrangements 
u> begin their first well.
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Balance ofTORONTO SALES. 81

6 5%
9006.50 6.00Op. High. Low. Cl.

Atl. Sugar.. 91% 91% 90 90
Brazilian .. 42% 43% 42 43% 794
Can. Bread. 24 24 23% 23% 140
Cement .... 64% 66 64% 65
Can. S.S........ 72 ..............................

do. prof... 82% 82% 82. 82
C. P. R.........  125 ..............................
F.N. Burt.. 91% 91% 91 91% 50

do. pref... 94 ..............................
Gen. Elec... 102%..............................
Maple Leaf. 160 ..............................
Mackay .... 72%.............................
N.8. Car pf. 30 ..............................
Pac. Burt... 33 S3 32 32
Que. L. 4k P. 22% 22% 22% 22% 35
Rogers pref. 97 ..............................
Rlordon .... 165 170 165 170

do. bonds. 91 ..............................
Steel Corp.. 64 66 % 64 65% 440
Span. R. pf. 128%..................
StI. of Can.. 75 76 76
Tucketts ... 49%............
Twin City.. 32

Banks—
Dominion .. 200 
Royal
Standard .. 214 

War Bonds—
1925 ................ 94% ... .

Con. Can. .. „„
Fuel 4k lr... 28 
Con. Gas 
Corn Pr. ... 8»
Cru. Steel ..127 
Cane Sugar.. 49%
D. Min.............. 9% .
Erie

do., pf. ... 18
F. Players .. 67% 68%
Wll & Wig.. 11% 11%
Gen. Cigars.. 50%..............................
Gen. Elec. ..137 137 134 136%
U. Motors .. 25% 25% 24% 26% 

do., ctf. .. 25% 25% 24i% 25% 
Goodrich ... 59% 69% 58% 69%
G. N.O. Ctf. .. 33% 84% 33% 33%
State Steel.. 67 08% 56% 58%
H. Motors .. 15% 15% 14% 15%
In. Harv. ..118% 120 118 119
In. Copper .. 60 51 50 60
Int. Nickel.. 24% 26% 24% 26 
Int. Paper .. #2% 65% 62% 65 
K. City Sou. 16 16 14% 15
Key Tires ..24 24 21% 24
Ken. Cop. .. 24% 25% 24% 26%
Lehigh V. ..41 41% 41 41%
Lack. Steel.. 65 67 65 66%
R. & Tire... 26% 27 26% 26%

28 28 % 27%
Mer. Mar. .. 29% 30 29%

do., pf. ... 80% 82 80 % 82
M. Petrol. ..165 170% 164% 170
Miami Cop... 20%
Mid. Steel ..41 
Mis. Pâc. .. 23
N. & West.. 88% 88% 88% 8V% 600
N.E. 4k" St... 64 61% 64 64 1,100
Nat. Lead .. 74% 76 74 74% 1,200
Air Brake .. 92 93 92 „„ .........
N.Y. Cen. .. 66% 67 66% 67 1,800

34 N.Y., N.H.H. 27% 27% 27 27% 4,000
N. Pacific .. 70% 72 70% 71% 1,800

5 Ohio Gas ... 37% 38% 37% 38% 7.000
,- P.-A. Pet. .. 92 95% 91% 95 38,000
iu. Fen. R.R. .. 39% 39% 39% 39% 3,800

Pieree-A. ... 45% 48% 46% 47% 16,500
-. Pierce OH ..15 15% IS 16% 2.600
“J P. Stl. Car.. 90% 92 90% 92 2,300
j Pullman Co...109% 110 109% 109%
... Pitts. Coal.. S3 ..............................

Steel Springs 90 90 88% 88% 500
6 Ray Cons. .. 16%.............................. 900

Reading .... 80% 81% 79% 81% 22,700
7% Rep. Steel .. 85% 8 8 85 % 88 22,600

% R. Dutch ...109% 112% 109% 112 8,000
Seara-R. ...205 205% 205 205% .........

K Sinclair Oil.. 33% 33% 31% 32% .........
1% S.-S. Steel .. 63 63 61 62% .........

15 S. Pacific ... 91 92% 91 92 16,400
10 I South. Ry. .. 23% 20% 20% 20% 3.200
35 i stron-.berg .. 58% 61 57 59% .........

1 Studcbaker .. 60% 63% 60 63 .........
1 Ten. Cop. .. 9% 10 9%

Texas Co. .. 44 45% 43%
Texas Pac... 38 40 % 38 39% 16,500
Tob. Prod. .. 60% 62 60% 61% 1,700
Union Pac...112% 114% 112% 114 3,500
U.R. Stores.. 70 72% 69% 71% 10.200
U.S. Alcohol.. 81 83 81 S3 6,500
r.S Fd. Pr.. 56 59 56 59 .....
United Fruit 195 199% 195 197% 1.100
U.S. Rub. .. 89 92% 89 92
U.S. Steel .. 90% 92 89% 92

do., pf. *..47 48 47
Utah Cop. .. 65% 66% 65%
Car. Chem... 68% 69 67%
Wabash "A” 21% 22 21(% 22
Western Md. 9 9% 9 , 9%

• *** 4S^ 45%
WiUya-0........... 17 17% 16% 17%
Wor. Pump.. 61 61% 60 60%

Sales.covering caused 3.66 3003.6»170 Unclaimed 
Quarterly ]

> 9% 8%
*moved irregularly. 

General Asphalt did not participate to 
any marked degree in the selling, clos­
ing only half point lower at 64%. Unit­
ed Retail Candy dipped to 13%. Sweets 
Company touched a new low at 1% 
There was continued selling pressure In 
United States Steamships, which broke 
to 1%. Heyden Chemical reacted to 4%. 
Indian Packing was fractionally lower.

Houston Oil continued to break vio­
lently, losing 12 points In all. 
sue closed at 
moved around 14%. 
e4 a new low for the present movement 
at 6%. AVhlte dropped back to 19, In­
ternational Petroleum was steady. 
Qlenrock was weak, closing at 1%. The 
mining shares were quiet.
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68. Simms Petroleum 
Cosden also touch-

70 Hamilton B. Wills supplied the follow- 
Ing closing' quotations:

40 Allied- Oil ..........
$1,000 Araal. Royalty 

Anglo-American 
10 Boons Oil ____

75% 350 Boston & Montana ....... 77
5 Boston & Wyoming ............11-16

60 Canada Copper ............
Cent. Motors ..............

1 Cosden & Company
5 Dominion Oil ..............

25 Divide Extension ...
Elk Basin Petroleum 
Eureka Croesus ....
Federal Oil ...................
Farrell Coal ................
General Asphalt .............. 63% 64
Glen rock Oil ......................
Gold Zone ...........................

j Hecla Mining ..................
Heyden Chemical .........
Livingston Oil ................

16 Radio .......................................
Inter. Petroleum ..........

fjN Stutz ........................................
6Jo Island Oil .............................

Merritt Oil .........................
Marland Refining .........
Midwest Refining ..........
Mother Lode .......................
New Mother Lode ....
North American Pulp .

-n Omar ......................................
Philip Morris ....................

0= Perfection Tire ...................... 2%
Producers A Refiners .... 7%
Ray Hercules ....................... ..
Ryan Petroleum ...................
Submarine Boat .....................

95 Silver King of Arizona ...
Simms Petroleum ................

25 Skelly Oil .................................
970 Salt Creek Producers .... 34%

35 Sweets of America ........... 1%
Ton. Divide ....................  1%

25 Ton. Extension .....................1 7-16
750 U. S. Steamships ...
350 United Profit Sharing .... 1%
185 White OH Corp.......................... 19
715 
572 1

1
, * ' 300 aV-

Bld. Ask.
38 39’S-.! -

*L. ’
'y

I25 3.600
Ü600

6.600 
3.800
2Ü00

28% 3Ü00
30 8,800

3,700 
17,600

22 23,f 3% 3% Acceptances u 
Liabilities not

)« Assays show that ore in the Herrick 
Gold Mines will average at least $15 
to the ton.

The active development of the Herrick 
Mine is now being aggressively carried 

The diamond drills pierced the 
main vein at various points to a depth 
of 800 feet. The large ore body thus 
indicated is to be opened up at

a good time to buy the stock s. 
before a further advance in price takes 
place.

Write for descriptive booklet, maps and full 
information- Simply fQl tn the

78 9004 STEEL TONNAGE CUT. %
1 #1 5.-16• n 9% 9%In its summary of the iron, steel, metal 

and machinery markets for week ending 
May 2», Canadian Machinery and Manu­
facturing News, Toronto, makes the ini- 
lowing comment: 
conditions in United States transporta­
tion systems are interfering with the 
steel, iron and machinery busmess in 
Canada Is becjtning more evident daily. 
The supply of coal is vitally necessai-y to 
the steel Industry, and that is running 
dangerously low. One firm that needs 
2,000 tons per day Is gettmg about three 
or four hundred tons, 
mentions tonnage on the books of the 
‘teel mills and of the Jobbers in Can­
ada, but tho big business is to make it 
or get it for shipment to the consumer.

BANK OF ENGLAND REPORT.

London, May 10.—The weekly state­
ment of the Rank of England shows 1he 
following changes:

Total reserve, Increased £385,000: cir­
culation, decreased £432.000; bullion, de­
creased £46,041; other securities, Increas­
ed £2,188,000; public deposits, decreased 
£1,368,000; other deposits, increased 
£1,985,000: notes reserve. Increased £433.- 
000;
£1.940.000.

The prvi-ortlon uf the bank’s reserve to 
liability this week is 16.49 per cent.; 'set 
week it was 16.26 per cent.

Rate of discount 7 per cent.

,■1 8 6%k .-N „ 228 10%
RESISTANCE AT $1 AN OUNCE. 26 Loews
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The extent to which
Gold and Stiver 
Dominion note* 
Deposit In the C 

• Balances due bj 
Correspond err 
Caned*

Cell and Short 
dey») Loans 
Debentures m 

’Cell end Short
dey») Loans
United States

Dominion and I 
«%dingmx

Railway *nd o

%Mocatla and Ooldsmid In tholr London 
• letter of May 6, say: With the excep­

tion of the 3rd Inst... w-lien there was a 
temporary recovery, the price of sllbsr 
has fallen every day during the past 
week and we quote today 62%d for spot 
as against 66d a week ago.

The market has been almost entirely 
dependent on the Indian bazaars for 
support. China being very- Inactive, and 
tlie weakness of the Indian exchange has 
enabled them only to buy at the lower 
rates.

With rather larger offerings from the 
continent and New York, orders have 
been filled and the tendency continues 
downwards, tho as we get nearer to the 
level of one dollar per ounce, It Is ex­
pected that some resistance will be 
shown.

13-16$1.000
92% 92% 92 92 $2.400 
94% 94% 94% 94% $21,400

K-l 2 2%1931V 40030 851937 '«% 40% Ü 
23% 28 23 % 3,800

8,200I'.'"At ■m i%r MONTREAL SALES. 14 15
4%Supplied by Heron & ,Co.

Open. High. Low. Last. Sales. I
on.4%•J

93. 15-16 1There is a try- Ames, pfi .. 93 ...............................

L°2 «6%
Brazilian ' ... 42% 43% 42% 43% 
Brompton . .100 102% 99 101%
Can. Cent .. 65 65 64% 65

ao., pf. ... 32%..............................
C. Car, pf... 98%..............................
Can. S. S... 72 ..............................

do., pf. ... 81%..............................
Carriage .... 30 ..................
Can. Cot. ... 88 ..............................
Can. G. E.. .103% 103% 103% 103%
Detroit ......... 103 ..............................
Dom. Can... ÛS ..............................
Dom. Iron . . 65% 65% 63 65
Do»,i. Glass.. 63
D. Bridge 
D. Textile .‘.126 
H. Smith ... 102

do., pf. ... 100 ..............................
Luurentlde .. 94% 94% 92% 93% 
Macdonald ..25 ... ... ...
Mont. Power 84% 84% 83% 84 M. Cottons.. 81% ... .7/* ...
Na. Brew. .. 49% 50 49 50
Ont. Steel .. 64 64 62 63%
Price Broé. ..300 
Quebec
Rlordon .......... 164
S. River ... 88 

do., pf. ... 130 
Steel ...

do., pf. ... 97 97 96 96
Shawinlgan ..106 106 105 106
Tor. Ry............42 ...............................
AVayagamack 88%..............................
Wahasso . ...120 ...

f, 1,380 33%'.ft X 400 450
4%; ' ! t! 1 

.1 >*

,4

1,905
2,100 14%

«%
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PRICE OF SILVER. not
75 Canadian Mur 

■od Colonial 
Note« of other 
Cheques on oti

«lurent Lows 
1 ^ Interest). .

L°*n* to Citica
Districts.77.

Current Loans
Canada (leas 

Overdue debts.

Premises 
Liabilities of Ct 
®*P°**t with th
O*11» Aeeete no

%London—58%d per ounce. 
New York—99%c per oz.

1.578
3%65 63 64%97%.............................. ’

127 126 127
106 102 10G

2%236
"12%V 125government securities. decreased 1%RE-ELECT HOLLINGER BOARD. 14%6'iU

9%Montreal, May 20.—At the annual meet­
ing of the Hollinger Mines Company, 
Limited, which was held yesterday af­
ternoon, the old hoard was re-elected.

LONDON OILS.

coupon.
•e l156

45%
1,900

36.300 F. C. Sutherland & Co.iv
Twopenny Stamp of Mauritius

Is Sold for 100,000 Francs
r i%f

S Please
f send me de- 

riu scrtpttve book- 
r led, maps and 

full Information 
of Herrick Gold 

Mines.

, v * - *1
22 22 % 21% 21%

170 164 170
88% 87 88%

76 76 '75 "75%

I Stock Broker»
Members ef Standard Stock Exchange.

12 King Street E., Toronto
811 McGill Street, Montreal.

Toronto Pheneet
Main «204 j

«206
6206

London. May 20.—Calcutta linseed, £43 
5s. Linseed oil, 98s. Petroleum — 
American refined. 2« l%d; spirits. 2s 
2%d. Turpentine spirits, 190s. Rosin 
—American strained, 55s; type G, 58s Cd. 
Tallow—Australian, 87s.

BRANCH BANK OPENED.

Paris, Maiy 20------ \ copy of the ex­
tremely rare two penny' stamp of 
Mauritius, issue of 1847. was sold for 
100 000 francs at the sale of a col­
lection In the Hotel Grouot here 
terday.

At the last previously- recorded sale 
A branch of The Canadian Bank of this stamp, held in England, 

of Commerce has been opened at brought £1550. There are only a!bout 
I'rinco George. B.C.. in charge of Mr. thirty copies of the stamp known to 
T r,B"g he in existence

NEW YORK COTTON.

S??dson & Co., 802-7 Standard 
Bank Building, report New York Cot-on 
Exchange fluctuations as follows:

Open. High. Low. Close. Close 
Jan. ... 33.«4 33.94 33.40 33.80 34.90

NOT .N TH. SLUMP. j May .W S.1S 8$ lit llfi Ufa
Pressed Metals sold on the Toronto I Oct ü! M.50 »”« M.M 35 '0 HUmrrke. yesterday a, $2M a share Dec. V 18 34 «9 34 « 34 1? 33.3*

810 Oo100

t:-1' *< f' T-,
• a .

-.395 16.000 
82,200

««% ‘a'.ooo

52
356 47%25yes-

::o 69
100

Nameit
X

Addressi
W. 44-21-8-12

Total sales for day. 1.268.200 •ueceifT
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