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THRIFT—STILL !« E GALLED j Money and Exchangei I

Your country s need for money did not cease with the 
signing of the armistice. T1 
thd period of reconstruction.

Open a bank account to*Iay.

International TradeLondon, April 12.—Bar gold, 103s. 
Money, 3^4 per cent. Discount rates : 
Short bills, 6Vh per cent.; three-month 
bills, R% to 5% per cen^.

«5
■

■
1 U. In the transaction of foreign business, know

ledge and experience count for much. The 
experience gained by this Bank at its own 

such centres of international trade as 
the following :

London, Eng.
New York

l
t 9j. : i i

i Money Tightness. Forecast is Not 
: to“fbçXikjng,of“Tfiose Norite;, 
t___ _ ing Higher.Prices.___ •

Glazebrook & Cronyn report exchange 
lratee as. fol-tows: ,

Buyers. Sellers. - -Counter.
N.Y."fds"..'r. "9% pm SSAS'-pm." ""'
Mont., fds... par. _ par..------
Ster. dem... 429.25 430
Cable tc.... 430 490.75 .........

Kates in New York—Sterling demand, 
*3.92%.

Beaver and Kirkland Lake Suffer 
... Most in a .Weaker. Mining 

> Market. ' :

»rne St.
I, 5972. ■a:.!:.1-:J.:. - :

% to % THE DOM N BANK. irti U-
Mexico City 
San Francisco

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped to all
foreign exchange transactions.

STERLING EXCHANGE DOWN
Transactions on the Standard,. M-lh- >• •

increased.
Ti i—■" ,

:lng Exchange yesterday 
but the largeât volume was at the 
expense of prices. A further decline 

half a cent in sliver was the orilÿ 
event In the market calculated to give 
any lead to sentiment. This was ap
parently not material enough to .fig
ure as a factor, and the result of 
the transactions showed a decided 
pressure against .values. Beaver was 

3id. the weak issue Mn .the silvers. This' 
stock opened off a point at 52 and 
later declined at ttie close to 48 1-2. 

2'A Beaver at its best, a few .weeks ago, 
was up to 68. and the market is at 
a loss to understand the heavy 
shrinkage. Kirkland Lake, its subsi
diary, was naturally influenced, 
this Issue sold off 3 1-2 points Jbo 
60 1-2. The Nipissing statement was 

S% considered a good one, but even this 
21 failed to record against what momen

tarily at least Is the market trend.
Dome was under pressure, the usual 

proceeding of; a depressed market and 
and no confidence was. placed in the 
supposed selling. McIntyre -and- Hol- 
Hnger rtiay have been Classed as 
steady. In the minor Issues prices 
were shaded fractionally, whloh con
veyed little or no. meaning. And brok- 
ers at .he close thought that the sen
sitiveness of the market had left an 
opening for cleaning up sundry 
gmed accounts, and that sales 
been made to affect that

Another call on loans yesterday was 
a tiÈacûn. HgEt-that was noria it ogether- 

(^>*o the liking of the stock market, espe
cially.’te^ those ' hopeful ones who can 
only Éjjfèlr ae$ higher prices,ahead. The 

■■Merchants Bank made some calls yes- 
*^Br«entey;--aT>a. broker's whà’àrè’nôll try-' 

' lng to delude themselves believc'that 
this will be followed by others, and 

— that a'Toal "pinch in money tightness 
has actually, pommeocéd; The Toronto 

' stock, market put in its day yesterday 
with no outstanding feature. The pool 
issues, were- much more sedate than 
théÿ Have been, and the action of the 
banks would most likely account for' 
this. Atlantic Sugar dropped 
point, while Brazilian advanced about 
that much.

ATLANTIC SUGAR 
MAKES ADVANCE

»PLES
d Colbome 
lain 1471

'M•V

Record of Yesterday’s Markets j
TORONTO STOCK EXCHANGE.r i

THE CANADIAN BANK 
OF COMMERCE

STANDARD STOCK EXCHANGE.
Birompton Another Strong 

Ffeature in Montreal—Span- 
1 ish Preferred Weak.

E, LTD. ► Asked. Bid. (-Asked,tiding.
S7, 4M, 
su’d SEED».

Am. Cyanamid common...
do. preferred .....................

Anies-Ho.den prcL .......
Atlantic Sugar com............
Barcelona .........., ....................
Brazilian T., L. & P............
B. C. Fishing ,.i.............. 61
Bell Telephone .....
Burt F. N. common.

do. preferred ..........
, Canada Bread com.. 

do. preferred .....
C. Car & F. Co............

do. preferred ....
Canada Cement com 

do. preferred ......
Can. Fds. & Fgs....
Can. S. S. Lines com 

do. preferred ....
Can. Gen. Electric ..
Can. Loco, com............

do. preferred .........
C. P. R..............................
City Dairy common, 

do. preferred ..
Coniagas ...................
Cons. Smelters ...
Consumers' Gas ..
Crown Reserve ...
Crow’s Xetit ............
Detroit United ....
Dome.............. .............

34 Gold- 
Atlas ......
Apex. ................
Boston Creek 
Davidson Gold Mines 
Dome Extension 
Dome Lake .....
Gold Reef ............
Bollinger Con. .. 
Hmiton ...... ...
Inspiration ..............
Keora ..............
Kirkland Lake ...
Lake Shore ..........
Frame .......................
McIntyre ........... ..
Moheta ........ „.
Ni-wray ......... .. .-
Porc. V. & N. T. 
Porcupine Crown 
Porcupine Imperial 
Porcupine Tisdale .
Preston ....................
Schumacher Gold M
Teok-Hughes ............
Tliompeon-Krfst ... 
West Dome Con..
Wasapika ............
West Tree ................

Silver—
Adanac 
Bailey 
Beaver 
Chambers-Ferland .. 
Cobalt Provincial ..
Foster .....................
Gifford ...................
Hargrave ............
La Rose ................
Mining Corp. ...
Nipissing ..............
Ophir ........................
Peterson Lake .. 
Silver I «eat ....
Tlmtskamlng' ... 
Treithewey ......
Vacuum Gas ....
Rockwood Oil ... 
Petrol.........
Bcthwell ................

Total sales, 91,374. 
Silver, *1.20.

6114 . A...... w... », ■ 24
. tik.

21106
87 21

6 76 PAID-UP CAPITAL 
RESERVE FUND

64% - 4 $15,000,000 
$15,000,000

46Montreal, April 12.—Trading in listed 
stocks on the Montreal Stock Exchange 
today amounted to 9,575 shares, 49 Is
sues contributing to the trading. Tills 
compares with 7,133 shares on Saturday, 
and 3,299 on the corresponding day a 
year ago.

Atlantic Sugar, Brompton and Spanish 
River pfd., were the active features in 
the market, with Brazilian, Spanish 

common, Breweries and Steel of Can
ada following at some distance behind.

Of the three most active stocks, the 
strength of Sugar and Brompton was 
offset by the extreme weakness in 
Spanish pfd, Sugar rising 1% points to 
88*4, and retaining 1% points at S3: 
Brompton -rising one, point to 87% end 
holding the gain with that price bid for 
more stock, while Spanish River pfd., 
dropped 3% points in f.nal sale to 139%, 
altho a recovery to 140%. in final bid 
brought out no stock.

Of the four most açtlve issues after the 
leaders, Spanish River common hold at 
96 in final sale after selling % points 
higher earlier in the day; Brazilian added 
a fraction at 46%; Breweries lost % point 
at 51% and Steel of Canada lost a 
similar fraction at 81.

Trading in the first throe stocks men
tioned ran from 1,056 shares in the vase 
of Brompton, to 1,614 in the case of 
Sugar. The four 
furnished dealings in from 530 to 850 
shares each.

27: . 25
GO 60 .. y.

over a 108 106 and49660 6.60 0.50 PASpanish River had 100 9840 one
.trade, and Steel of Canada was favor
ed with a four-share-lot order.

C.P.-R. was given more than the 
usual attention, and was dealt in here 
at 136, with New York down around 
121. Nipissing and Dome were both 
given markets on this exchange, the
former being sold quite freely. ____
bank stocks had a freer market than 
usual, and Commerce gave way slight
ly under the offerings. Sterling Ex
change was much easier during the 
day, but some reaction 
from the sharp recovery.

82840 27 -,
9138 , 23*35 65 62 60%

THE IMPERIAL TRUSTS COMPANY
60 105 116 110' 67 %35 68% ..... 15% 

...;. 210
u96 94 208 ■i* 70 14*....*0 68 75 OF CANADA11

• »v# « ; 208214 15 Richmond St. W.The Toronto0 66 105% 330 63 65 96 Established 1887.0 58 60 92 90
0 33 37 .......... 136 135

4% Paid on Deposits
Accounts of Individuals and Corporations

situated in heart of 
shopping -district. Opposite Simpson's. 

Foreign Drafts and Exchange.
Mortgages, Bonds and Securities 

chased for cash.

0 50 61 60
0 32 96was expected 3ÜÔ !l0 28 3.20Ô0 mar-

had
5 00 27%
0 26 26 9 invited. 1 /-

Company^ offices
LIKE LOT OF CHILDREN 

SEEKING SPRING FLOWERS
140 purpose.36 1I*0 81% *.... 157 530 32 OFFICE HOCKS;................  105

..............12.75
Dominion Canners................. 64

do. preferred ______
Dominion Steel Corp. 
Dominion Telegraph 
Duluth-Superior .’....
Howard Smith com...
La Rose .....................
Mackay common ....
-[do. preferred............
Maple Leaf com......

do. preferred ............
Monarch common ... 

do. preferred ......
N. Steel Car com.........

do. preferred ............
Nipissing Mines .........
N. S. Steel com............
Pacific Burt com.....

do. preferred ,..........
Penmans common ...
Porto Rico Ry. com.. 
Provincial Paper com..... 129

do. preferred .........
Quebec L., H. & P..
Ricrdon ccm...................
Rogers common . „.

do. preferred .....
Russell M. C. cqm...

do. preferred .........
Sawyer-Massey ..........

do. preferred ....
Shredded Wheat com 

do. preferred ....
Spanish River com.................. 97

do. preferred
Steel of Canada com............ 83

do. ‘ preferred .......
Tooke Bros, com............

do. preferred ......
Toronto Railway ...........  60
Trethewey 
Tticket* common ......... '56
Twin City com. ,i....
Western Canada Flour.........140
Winnipeg Railway 

Banks—
Commerce ...
Dominion ....
Hamilton .........
Imperial .........
Merchants ...
Montreal ..........
Nova Scotia.............. ............... 270
Royal .......................................................
Standard ............................     217
Toronto...............................
Union ........................

Loan. Trust, Etc.—
Canada Landed ............
Canada Permanent ..,
Colonial Investment .. 
Hamilton Provident ...
Huron & Erie ............

do. 20 p.c. paid..........
Landed Banking............
National Trust ..............
Ontario Loan ...................

do. 20 p.c. paid..........
Toronto Gen. Trusts...
Toronto Mortgage ....
Union Trust 

Bonds—
Canada Bread ................
Canada S. S. Lines ...
Canada. Locomotive .. 
Dominion. Cannefs .... 
Electric- Develop. .....
Penmans .............................
Porto Rico Rys................
Province of Ontario...
Quebec L., H. &‘P....
Rio Janeiro. 1st................... 75
Sterling Coal......................   .
Sao Paulo ;...............................   78
Steel Co. of Canada....... .. .
Spanish River .
War Loan, 1925 
War Loan, 1931 
War Loan, 1937
Victory Logn, 1922 .............. 160
Victory Loan, 1923 
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan, 1937

GERMAN BANK S iTEMENT.0 33 ...TAk.. i 
...

12.25 10 to 4. 
Set»..--10 to 1.-SSESf-riss

H ^iÿen seek,nK the first spring flowers.
■ are stock dividends, and which^ everybody -is trying to discover and to 
; l,pon* ?l,mors direct the seekers,
yirat °ne direction and then in an- 

offher. frequently without results, but in 
ihe meantime a feverish rise in narticu- 

> ter securities is brought about, which 
subsides promptly, but happens to the 

often on renewed rumors.
This sort of spasmodic action in many i 

quarters, produces much irregularity, 
but under. all is a fairly steady rise and 
Tall, with the advance predominating, 
supporte-d by more confidence that world 
reconstruction is slowly proceeding, but 
strictly investment issues do not 
to share in this sentiment.

«sa. 'irsst
Swing changes^ 23'- Sh°Wa the fo'-

00?°mârksLn gTid 
treasury notes Increased 
notes of

*0 27 to »... 
0 29%

pnr-■ t v 6087%; *e 1071%72 I0 so 391ioMmIo.
23 00 to $35 00 
18 00 
14 00 
16 OO
n 00

20%
28020 00

16 00 
18 00 
14 00

n 14.000;

bills discounted
vances increased 7,858,000; investments 
decreased 80,617,000; other securities in
creased 611,142,000; notes in circulation 
£«2-2? 842.477,000; deposits Increased 

otner liabilities decreased 87,- 
176,000; total gold holdings, 1,091.349,000 
manes.-

345 *47next most active 4876 75%
.2.15 2.00
11.50 10.50

68%69

A PROFITABLE INVESTMENTl 1800 340 30
4%10014 00 18 00

25 00 27 00
24 00 76 00

20 00
Producer.Id

SIXTEEN PER CENT.
EARNED BY ABITTIBI

2075
289

A4,
. . 42

6% 618 42
39 4138

. "31 ' A’ ■11.50 11.0»Montreal, April 12.—The 
statement of the Abitibi Power & Paper 
Co., Ltd., for the ' year ended Dec. 31 
last, shows net earnings, after operating, 
général and administrative expenses, but 
deductions for bank loans, depreciation, 
etc., of $2,125,718, an increase of $482.065, 
as compared with the corresponding peri
od of 1918. After all deductions, earn
ings amounted to $81,730, or at the rate 
of 16 per cent. on. the common stock 
outstanding.

ITo Investorsfinancial 1■ *0 to ?.... ■ 2%70
. 0 \ < 4v. 74.34% 32
. 0 81 ' 41% 4178 NEW YORK STOCKS.. 0 120 116 1

Gold stocks of proven merit at current prices constitute one 
of the most profitable and safe Investments today.

In this respect we would call your attention to WASAPIKA 
the premier Issue of the WEST SHINING TREE district

At Its present price, we believe it is endowed with 
making possibilities far above the ordinary.

I. 0 35 33%seem A-D. Hudson & Co. report fluctuations 
on the New York Stock Exchange yes
terday , with total sales, as follows;

Am. Can. ... 48% 48% 47% 47% .....
Am. C. & F. 143% 145%" 132% 142%. 4,300
A.m- H. * L. 25% 26% 25% 25% 700
do. prer. ...116 115 113% 113% i.loo

A. Int. Corp.103% 104 100% 100% 18A00
A. Linseed.. 90 90 89 89
Am. Loco. ..104% 108% 104% 106 
Am. S. & R.. 68% 69% 67% 68 
Am. Steel F. 47

89. 0 BE PREPARED FOR
REACTIONS, SAYS CLEWS

26., 25-, STANDARD SALES.

Gold— Op. High. Lew. CL Sales.
Dome Ex.... 26%.............................. '.,5.000
Dome Lake. 8% 8% 8 8% 12,000
Dome M...12.80 ",..12.75
Holly Con. .6.60
Kirk. Lake. 64
McIntyre ... 210
P. Crown... 32
Schumacher. 26 *..
Teck-Hughes 17 ...
T. Krist.... 10% ...
V. N. T.... 20 ...
Wasapika .. •!
W. D. Oon.. % ...

Silver—
Adanac .... 4 ...
Beaver
Cham. Fer,. 10 
Cèirtaguè .7*8.10 ... .«#.'•
Gifford i-i,,. 2% ... r.aai
Hargraves. J-, -....
MrKht. Bar. 64 
Ntpls'g ..•«..SO 
Ophir ...... 4% v... t>r.4f .

19%
41% ...

I176 174:
67 65 1■ 100* 97.. 0 85 profit-Henry Clews in his weekly review 

enys: One must "bp prepared for reac
tions now artd then, bu.t there is no rea
son for changing the opinion, jft ex
pressed, that the drift is- still upward. 
The ease with which the copper shares 
nave responded to the improved metal 
conditions is an hidicatipn that the sup
ply of these Slacks on the market for 
the sale is limited—but then this Is prrac- 
-j.'aily true of the shares of otlier com- 
janirs, as their present owners are con- 

that the outlohk is suffleontly en- 
tiluæagHig to warranti them in holding 
tor better prices. )

... 0 95 4250 I15%GREEN MEEHAN- NO MORE 510.-. 0 68.. 6 60% 6,900 

31% 32 11,0

I140A New York subscriber asks for in
formation regarding the Green Meehan 
Company. The assets of this company 
were sold some time, ago, and the new 
company is getting out "an occasional 
shipment of moderate grade ore from 
old and new workings.

. 0 it. 9 200,90 ISBELL, PLANT & CO..14,400 
3,100

«Am. Wool...135% 135% 131 131% 13,300 
Anaconda ... 63 63% 62 62 6,600
Atrijison ..:v.81% 82 81% 81% 1 $00
R &tW L"17,°,î4 171% 168% 168% 2,200
Bald. Loco,.143% 144% 139% 140%B. & Ohio... 33% 33% 33™ *

8. B. .... 99 99% 96% 96% 28,400
T............15% 15% 15% 15%

Butte & anp. 2Î* - 27% 29%" 26% ’’IT "
C. P. R. ... .122% 122% 121% 121% >1.300
C. Leather.. 87% 87% 85 85 2,200
Chand. M. ..158 158 165 155.
Chee. & 0.., 56 56% 65 65
CdoMp&8.p: I?4 ^,35H ^

C-jR-1- & P. 64% 35% 34% 34% 2,500
Chile Cop. .. 18% 19 18% 18% 1,900
Chino Cop.... 37% .37% 36%. 36%
Cent. Can. .. 92% 93 
Col. F. & !.. 39 39 $8 38
Ohio Gas ... 43% 43% 43% 43% 1.300-
Corn Pr. ...,to0 103 99% 103 41,300
Crue. Steel...266 270 260" '269 11 40,
Cub. Cane S. 55% 56% 55% 66%
Dome M...........11% 11% 11 u%
Erie ..................13% ... ..................
do. 1st pr.. 21%...............................

Gen. Elec. . .155 155 154 154
Gen. Motors.370 371 361 365
Goodrich .... 70 70% 69 70
Gt. Nor. pr.. 77% 77% 76% 76%
G.N.O. ctfs.. 38% 38% 38 38
Ingplr. Cop.. 68% 69% 56% 56%
Int. Nickel... 22 23% 21% 21%
Int. Paper .. 83 84 81% 81%
Keystone T.. 38% 38% 37% 37%
Kenn. Cop... 31% 31% 31% 31%
Lehigh Val.. 43% 43% 43% 43%
Max. Motors. 36%...............................
Mer. Mar. .. 38 38% 36% 36%
do. pref. ... 96% 97% 95% 95%

Mex. Pet. . .200 202 197% 198
Miami Cop... 24 ...............................
Mid; Steel .. 48 48 47 47
Mo. Pac. ... 26% 26% 26
Nat. Lead .. 91% 93% 89
N.Y. Air B..107 ..................
N. Y. C...........71% 71% 71
N.Y., N.H... 32% 32% 32
N01. Pac. ... 78% 78% 77% 77% 1,000
P.-A v Pet..104% 107% 104% 104% 43,000 
Penn. It. R., 41% 41% 40% 40% 3,200
P.-Arrow ... 67 69% 66% 68% 16,700
Pierce Oil ..19 19 18% 18%- 500
P. S. Car. ...110 113% 108% 110% 19,100 
R. S. Spring.102 106% 102 103% 8,400 
Ray Cons. .. 20 20 19% 19% 600
Reading .... 84 84 82% 82% 7,10u
Rep. Steel . .113% 113% 109% 110% 60,400 
R. Dutch . ..107% 107% lp6% 107 13,500
Sinclair Oil.. 42% 42% 41% 42% 50.900
South. Pac., 98% 98% 97% 97% 9,900
South. Tty. .. 22% 22% 22% 22% 2,000
Studebaker .,119% 121% 118 118% 47,100
Tehn. Cop... 11% 11% 11% 11% 1,300
Texas Co, .,209 209 206 207% 5,500
Texas Pac... 42% 42% 41% 41% 2,900
Tob. Prod.... 71 71% 70% 70% 1,900
Union Pac.,.119% 120 118 118 2,300
U.S. Alcohol. 95 95% 93% 94% 12,300
U.S. Food P. 67 , 68% 66% 67-% 4,27)0
U.S. Rubber.113 113% 110% 110% 14,100
U." S. Steel.. 105% 105% 104 104% 74.400
do. pref. ...112% 112% 112 12% .....

Utah Cop. .. 77% 77% 76% 76% 1,700
Willys-Over. 25% 25% 23% 24 6,900

Total sales for day, 1,201,800 shares.

96%.. 1 150143 Ul% 1,-000 
500 

2,100 
200

9 ... 9,000

82CES. 98 97 Standard Bank Bldg. MAIN 272-3.70ons to the retail 
toed sugar. Te
as follows:

100-lb. bags, 
31; No. 2 yellow,

i, 100-tfc. bags* 
81; No. 2 yellow ' 
11; No. 4, yellow,;!
ated, J16.7J; No." 
allow, IliJl; No. L
16.71; No. 1 yel- L 
w. $16.21; No. 3 1

88
49%

I42 40 I- i.. " 6,000
6,600

SHIPMENT FROM THE CASSELL 63% 48%6339 37% 600.11. /Enquiry at the Trethewey office yes
terday was made regarding a ship
ment made from the new Cassell prop
erty "in Gowganda. The information 
given out was that the shipment had 
beep made of about 20 tons, but that 
no report as to its assay value could 
yet be announced.

<75ABITIBI, FIVE FOR ONE. 38 3337 4,000
1,000
6,090

-.1BUY; NOW
Shares of the Thompson Powder Co Ltd 

at $10,00 Per Share J
„ . A.limited number pf ijhares is being offered 

the purpose of Installing plant, equipment, 
wonderful Thompsonlte explosive.

Holders of the present Abitibi securi
ties will be asked at the annual and 
special general meeting, which has been 
called for April 26 next, to approve of 
the capital reorganization of the 
pany. Involving the splitting up of the 
common stock on the basis of five shares 
of new stock for each one of old.

ALLOT TWO GERMAN PLANES.
St. John, N.B., April 12.—It is an

nounced that one Gemma airplane 
has been allotted to Mount Allison 
University, Sackville, N.B., and 
to Acadia University, Wolfville, N.S.. 
and delivery will be made this month. 
They, are- of Fokker type and were 
captured from the enemy.

196- I-191 • Vrtr-.- W. u 
• • • '. .et#

* f.«201 199 64 i190 500
193% 1Ù2 Pet. Lake... 20 ...

Trethewey.. 42 ...
Rockwood O. 2% ... 
Vacuum Gas 18 
Bothwell 41

2,000
1,700
6,000
1,003

-4.
2.900com--7 190

700211 208 2,200268V
NEW BRANCH DOMINION BANK. 900219% 600

etc fto m?nVUb,criptlon for 
etc., to manufacture the new

215 R 13?A suh-brancii of the Dominion Bank 
has been opened at Roblin, Ontario, un
der the supervision of our manager at 
Napanee. Ontario.

This sub-branch will be open for the 
present on Tuesdays, Fridays and Satur
days only.

194 192 I•Odd lot 
Total sales, 91,374. 
Silver, *1,20.

400161 158 The mines recommend Thompsonlte. We 
earning possibilities are almost unlimited. For particular the st°ck—Its

Wr,t6206 DOMINION'BANK BUILDING.^' 56

92 92 600
1140
!177 175% X

701 MONTREAL STOCKS.one Î46
113% 111% Supplied by Heron & Co.

Op. High. Low). Cl. Sales.
Asbestos pf.. 88% ............................ ..
Atl. Sugar .. 87% 88 87% 88 1.614
Abitibi
Bell Tel. ...106 ............................... .
Brazilian ... 461% 46% 46% 46%
Brompton .. 87 87% 86% 87% 1,056
Can. Cement 95% ...

do. pref. ..104% ...
C. Smelters. JjS 28 27% 27%
Canada S. S. 74% ... ,..................
. do prêt. .. 81% '81% 81% 81% 122
Car. Fey. .. 38 
Can. Cot. .. 89 
Can. G. Elec.106-%
Detroit
Dom. Iron ... 71% ...
Dom. Bridge.103% ... . ,
Dom. Textlle.128% 128'% 127 127% 100
Laurentlde . 99 99 98% 98% 410
Macdonald... 32%..............................
Mont. Power. 87% 87% 87 8 7
Nat. Brew... 51% 52 51% 61% 530
Ont Steel ... 57% ...
Quebec .......... 25 25% 25 25% 230
Riordan .........173% 175 173% 174
Span. River.. 96 96%, 96 96

do pref. . .143 143 139% 139% 1,065
Steel of Can. 82% 82% 81 81

do pref. .. 97 97% 97 97% 141
Shawlnigan .111 111 110 110 , 125
Rails ............... 50%................. ...
Wayagamackr 83% 83% 83% 83% 100
Bk. of Com.190 
Montreal Bk.210

BAR SILVER PRICE.

New York, April 12.—Bar silver, *1.20.

104
145 141 50 Is 204% 

/ 160 300
30335 3,200 Mil150PROPOSED BONUS ON GOLD 

WILL AID IN NEW PRODUCTION
17206 805 1,800

1.300
3.300 
5,700 
4,100 
3,000 
6,400

134
IT 140 15

46 t94 I93,t
ial hamltonrw

Stocks &Btinds

4079%
130934 92tl. 3003091
76... 90

82% 1.900
3.900 

18,400

70111* Since the great war began the out- than the production the bonus will 
Put of gill has- decreased 25 per cent, not add to the burdens of the gov- 
while issues of; paper money have in- ernments. This appears to be the 
creased nearly 700 per cent. This condition in the United States, 
condition calls for drastic action. In- " The Canadian government have 
temational exchange is in a chaotic already been forced to pay for gold 
condition, trade is seriously hamper- in New York funds and if they want 
ed, and even barter is looked to as a to .secure the entire output of Cana- 
remedy. It was therefore to be ex- dian mines they will be compelled to. 
peeled that financial interests should meet the rise in the value of gold 

flake alafni at the decreased output of across the line. They dare not handi- 
gold and should seek some feasible cap the industry here to the extent 
plan to stimulate production. The of the bonus paid in the United 
American Mining Congress was there. States.
fore asked to devise a scheme to pro- A bill to secure this . bonus has 
mote the more intensive development been presented to congress. It will 
of gold mines. They recommended an probably become law. There is there- 
excise of $10 per o'iince on all gold fore a strong probability that an 
used in the arts or for any purpose ounce of gold produced by any of our 
except moriey, the" proceeds of this mines will bring a bonus’of *10 and, 
•mpost to be paid as a bonus on all ihe premium oh New York funds in 
ew gold produced. addition to the fixed value of $20.67
it will be seen-that if the constimp- per ounce. This will mean a boom in 

ion in the qrts is -equal to or greater gold stocks.

16104871er 220.67 62 A CTTVE securities bought 
ft and sold for cash or car
ried on conservative margin.

5005073
80

26% 2,400
90% 14,700 

100
75

4597
lot 97%

94%
94%

31996 rpHIS institution offers 
A a thoroughly depend

able Investment Service, 
continental In scope, yet 
personal In Its relations 
with its clients. Time 
tested by 16 years of 
continuous service, Its 
responsibility always Is 
direct and complete.
No account Is too small, 
none too Urge.

The MARKET DESPATCH, 
an authoritative weekly review 
of tiocke and finance, will he 
tent FREE to invettort and 
traders. Send for current issue. 

TOUR ACCOUNT AND 
INQUIRIES INVITED.

71% 1,600
32 2,000

94%ing 40 I98% 98
99 200

99% 98% 815
X 100%

101%
99%

100% 342
103 108

15
TORONTO SALES

V 1 112
Op. High. Low. Cl. Sales. 

Atl. Sugar .. 88% 88% 87 87
Bell Tel............106 ...............................
Brazilian ... "45% 46% 45%! 46% 300
Can. Bread.. i6% 27 26% 27
Can. S. S.... 75 ...............................
do. pref. ... 82 82 81% 82

Crow’s Nest. 53 ...............................
C. P. R........... 136 .................. ...
C. Dairy pr.. 96 ... ...
Dome
Loco. pr.......... 90
Mackay .........
do. pref. ... 69

Nipissing ..11.50 11.50 11.0» 11.05
Porto Rico... 35 ..............................
Russell .
Smelters'..... 27%............... ..
Spanish R.... 97 ..............,
do. pref. ...142% 143 142% 142%

Steel of Can. 81 ...............................
do. pref. ... 98 .............. t

Tor. Rails .. 50% 50% 56 50
W. C. Flour; 116 ... ..................

Banks—
Can. Per. ...177 ...............................
Commerce . .191% 101% 190% 19u%
Imperial ....193%...............................
Hamilton ...189%..............................
Merchants ..190 ... ..................
Royal
Standard ....216
Toronto .........193 ...

War Bonds—
1927

55
325tl

ind 1511 NEW YORK ctiRB.
ip- 130

252 Hamilton B. Wills supplied the follow
ing closing quotations:110

25 Bid. Ask.>
35 Allied Oil ...................

Anglo-American ... 
Boston & Montana 
Boston & Wyoming 
Canada Copper ... 
Coed en & Company 
Divide Extension .

44 45I 1 25% 26% IWills Building, DO Bay 8L 
I’bone Adel. 3680 

Member Standard Stock Exch., 
Toronto

12.50 50 61KEAL ESTATE MANAGEMENT 61%
S ; .%

1%
l 8%

%
70 1%10

I FRENCH INTERNA^
BONDS I,

I £0R 7NVESTMENT AND PROFIT. ■!
I .Exceptional; opportunities at the 1 
I present time to purchase these 1 
I securities at ah abnormal discount." ■
I - , Write -for Details.

FLEMING & MARVIN ■

I Phones: M. 4027-4028. . ____________

1 - - ^E. R, G. CLARKSON & SOUS
1920 be a ,y* ,y'ar to'r Bond In.IStM testons. Wc have a proposition 
of exceptional merit, accompanied by a 
substantial stock bonus that you should 
have particulars, of. „

85 8%. . ;ith New York
Cobalt
Porcupiue

Detroit 
Syracuse Buffalo

Rochester 
Direct Private Wires to 

all offices.

11-16
10 Elk Basin Petroleum 9%
5 Eureka Croesus ...

10 Federal Oil ...............
50 Glenrock Oil ...........

224 Gold Zone ........................................
4 Guffey Gillespie .................... 33% 23%

Inter. Petroleum ......4.. 39%..
75 Livingston .........................................1% J"

1 Merritt Oil- > r-*•. -10% _
Marland Refining . ......................5%. i

50 j Midwest Refining’ 163" i
; North American Plilp

I- Omar .......... .........
- ! Perfection Tire ..

%305EAL Estate yields the highest return when 
under experienced management. Our 

Réal Estate Department, manned by experi
enced officers, undertakes the care of prop- 
erty» including renting, collection of rents, 
payment of taxes, sale and purchase of prop
erty, Valuations, &c., all ât moderate terms.

Write or call for further particulars.

9%if
86 1% 1%

It .3% 3%
s' 3% 3%

28 28% UNLISTED STOCKS.>e,
ite . Asked; Bid. 

336 334
..v 87

.39%8
1%

"18% LOUIS J. WEST & CO.Abitibi Power com.-.
Btomptoh. common ,
Black Lake com.... 

dp. preferred . 
income bonds 

Canadian Oil Cos." com.... 53 
Carriage Fact. com...

do, preferred .....
Canada Mach. com.,

do. preferred ............
Dom. Fds. & Steel com.. 77% 

do. preferred 
Dominion Glass 
Dom. Power & Trftns. com. 56% 

do. preferred .0.. ft 
Elk Basin Petroleum...;.. 11 
King Edward Hotel 71%
Macdonald Co„ A- . 32

do. preterreti. • -, . . .
Norbh -Am. ; P. P.>
North Star Gil com;.
W’-meferreri 

FrfoO. & Ref-in. com.
do. preferred,

-Steel & Rad com, 
do. preferred .. 
do, . bonds 

4 olean ic Oa> &. O il 
Western Assuri" com.. 16

86%"5% Members Standard Stock Excitance.:i"2-of e • • • # • •*•164
MINING SECURITIES185% 5% : -àè"int do.-6% . 7

Write for Market Lett*. 
Confederation Life Building. TORONTO.f 3% 50:-'%IS. 39Pr(#iucers & Refiners .... -_8

Ryfcn Petroleum ................ ; ...
Ray Hercules .
Submarine Boat 
Sliver King of Arizona .. 82
Salt Creek Producers 
Ton. Divide ....
Ton. Extension 
United Pictures 
U. S. Steamships 
United "Profit Sharing .. 
Slmtns Pete ....

388%h 7 I3% 90 893 Té220 220 219 220 26 !■» 39% 38%1%5 15 6415%t 78%f3 TRUSTEES, RECEIVERS 
AND LIQUIDATORSTOROATOC^ERAflRUSTS

CORPCRAnON
.... *6% 
....2 3-16 
....2 1-16

f'346%98 ... —.
Dom. Steel.. 80% ... .

$600 65 632%
2%

-*500 55% ■8%i P3 ESTABLISHED 1IM,»
5% 10% Clarkson, Gordçn&PüworthNEW YORK COTTON. TANNER, GATES & CO.2% :%

'ii%28 38%
_f A,-. L. Hudson.-*. Ço.. ,802-7 Standard 
‘ -Bank bpildlng, report--New York Cotton 

Exchange fluctuations as-follows:

CHARTERKD ACCOUNTANTS. 
TORONTO.-% -5V c-c,»».■ 6% . «% 

7.00-
HON. FEATHERSTON OSLER, K.Ch D.C.L.. FRCSIOCNT J

W. O. WATSON 
ASSISTANT GENERAL. MANAGER

TORONTO

.7.10 
3.60 -_V 3.50

-- S% ’
- : m

V. -ef

37W, l. McKinnon" pean h. pettes ■*? EstsbUebed-IMS.-L'ONDON-OILfc '

tom? ■
American retied, 3s-- 1%-dj-- spirits 2s 
2%d. Turpentine, spirits, 216s. Rosin— 
American strained, 58s; type G, 
low, Australian, 106s.

Prev.
Open. High. Low. Close. Close. 

Jan. ... 33.40 33.50 32.70 32.75 33.33
Mar. ... 32.80 32.90 32.01 31.01 33.65
May ... 41.40 41.68 40.70 41.35
July ... 39.10 39.35 38.50 38.95 39.15
Oct. ... 35.10 35.40 34.58 34.85 35.22
Dec. ... 34.32 34.4Q 33.67 33.80 34.23

-A. B. LANGMUIR .-------
General manaoer 

- HEADorricE: I. P. LANGLEY & CO.w. l. mckinnon & co. a
..VtVI

COR. BAY AND MELINDA STS.. 41.42 CHARTERKf) ACCOCNTANT8, 
TRUSTEES. ETC.

166 Adelaide West,
Government bird Municipal 

Debentures.
35 King Street West.

76_,r ...
80 Temporary64s. Tal-

15; Verontg.A
i

r jjv t
|

l

}

CURB
STOCKS
W E specialize in New 

York Curb stocks, - 
and are prepared at 

all times to give latest 
market quotations, as well 
as authentic and dependable 
reports on the various 
companies. 2

Weekly Market Letter ■ 
upon request.

Cbas. A. Stoneham
& Co.,

(Temporary Address)

Suite 21, 56 King St. West 
TORONTO

Telephone Adel. 6441. 
Direct wire to New York Curb
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