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f RAILWAY ' FURTHER GAINS IN 
LATE RALLY THE MINE STOCKS

NEW YORK RALLY 
FOLLOWS DECLINE

-
Record of Yesterday’s MarketsCACHES

CELERY
it Market

HERON & CO.
4 COLBORNE •TREE1?Bber‘ T°r°,,t0 8t0Ck

WILL BUY
PEOPLE’S LOAN 
VOLCANIC OIL A OAS 
STANDARD RELIANCE 
TRUSTS A GUARANTEE 
DOMINION PERMANENT 
MURRAY MOGRIDGE 
STERLING BANK 
CHAPMAN BALL. BEARING

TORONTO STOCK». N vSTANDARD StOCKS. TORONTOt WILL SELLHollinger Broke Into New 
Ground — Small Cobalt 

Stocks Featured Market

Stocks Quiet, With 
Trading in Narrow 

Limits.

More Hopeful Feeling Re
garding Arrangements for 

* Fixing Prices.

Y2*’ Ju|y 12.—Stocks received a 
the opening of today's 

et,.Jeadl2f' leeues falling two to al.- 
wfîii„,t.P°întï on President Wilson's 

,alr Prices must prevail 
Iramafiwar Pailles ensued almost 
J5î^edlately on announcement that equit- 
?£lLyïitnsemenU hed been effected be- 

<* government and the chief !n- dustrlal interests of the country. Hlgh- 
fnl p£,c,es wfr!, roa<ie In the later trad- 
thf’ eaeed Irregularly at
£f monffB: beCBU8e °f a hardenlng

Call loans rose to four per cent, from 
the opening quotation of 2* per cent. 
£“e sudden advance was attributed to 
Î™ withdrawal of funds from local banks 
oy the government to meet current ex
penses .

Shippings suffered more than any other 
*r®.r” 1° the early selling, which came 

*r°m professional quarters. 
k“|îfd States Steel broke 2* to 125 and 

,t,’ck* declined one to 3% 
points, but In this division substantial 
improvement goon set In, other equip- 

Inc,udlng motors, oils, sugars and 
fertilizers sharing in the Nse. Ralls 
were steady to strong thruout.

. ru.,ed I" the general bond 
market, but the liberty bond issue fell 
to a new low quotation, the price rang- 
'"8, from par to 99 45-50 for regular lots 
&nd 99 44-50 for an odd lot.

' THE COTTON MARKET.

Ask. Bid. , Gold-
18 'Apex ......... ....

5» 66 Dome Extension ..
11* 11 Dome Lake ................
40* 40 Dome Mines ............

Dome Consolidated
18* Eldorado .....................

Foley ;.................
80 Gold Reef ........

32* 81* Hollinger Con.
Inspiration ....
Keora .................
Kirkland LsUte
McIntyre ..........

.81* 81* Newray Mines .

. 108* 10i* Pearl Lake ....

. 61* 60 Porcupine bonanza
89 Porcupine Crown 

133 128 Porcupine Gold ....
30 Porcupine Imperial 
60 Porcupine Tisdale . 

Porcupine Vipond .
.25* Preston ...................

Teck-Hughes ...........
106 Thompson-Kri st .. 

11.50" West Dome Con.... 
Silver—

Ada nac ...... .....
43 Bailey...........................

Beaver ...... .....
Chambers-Ferland .
Conlagas ....................

101 Crown Reserve .... 
93 Foster ....

Gifford ....
Gculd Con.* ...-.

27% Great Northern

Asked. Bid. 
6* 6*

• I»* 18*
18

11.50Burt F. N. com.........
do. preferred .........

Canada Bread com..
do. preferred .........

C. Car A F. Co.
do. preferred 

Canada Cement com.
do. preferred .........

Can. St. Uhes ecm...,
do. preferred .............

„ . Can. Gen. Electric ...
tone was generally strong, both in the Can.-Loco. com. ......
Cobalt and Porcupine liste, and brok
ers repotted an Increasing public de
mand for stocka *

20 CANADIAN MORTGAGE.
BLACK LAKE ASBESTOS BONDS 
CAN. MACHINERY PREF. 
IMPERIAL OIL 
STERLING BANK 
CANADIAN WESTINGHOUSE 
HOME BANK
1 ROSEDALE GOLF CLUB

7
17*DEFEAT \’i80 «... 90 1 1*16*TY OF 70

85The fnlnlng market yeetenday dis
played even greater activity than on 
the 'previous day, in fact it was the 
biggest market for many a long day 
in point of volume of business. The

4.,!*

•' 12* 12*

■^Business cn the Toronto Stock iEx- 
Ihanee yesterday was not of the 
taltbre to be characterized as lively. 
.The demand for the war Ioann which 
featured the market on the preceding 
Stay quieted down considerably, altho 
Ebe bonds held quite firm at recent 
Egh levels.
^Attention both locally and In Mont- 
|eel was focused on Toronto Ralls in 
Expectation of a break, but in this the 
B*et was disappointed, as instead of 
fearer prices occurring, a late rally 
■rought about a recovery in price to

■There was considerable talk on the 
■reet of the contest which apparently 
is taking place in Can- Locomotive, 
■vxies are being vigorously sought 
fee use at the annual meeting in 6ep- 
■Stfber. A circular has been sent out 
Ife-rilr Henry Pellatt and Mr. M. J. 
Bpmey asking for profile*. Just what 
the move signifies is as yet unknown. 

HpUsing displayed some strength, 
Bvanclng from $7.48 to $7.66, and 
Come changed hands at $12. Smel
ters was better at 25*.

Correspondsncs Invited.
70* 69*

66*62
93 - in....

is»light Encounter | 
between Dixmude 
nd Woumen.

48* 158
TORONTOr. MONTREAL*

In making an Investment the selection of the security it the most 
Important factor. Write us for advice before making a purchase

9
do. preferred .........

Canadian Salt ...........
City Dairy com...........

do. preferred ..... 
Confederation Life .
Cons. Smelters ..........
Consumers’ Gcs 
Detroit United ......

...............................Dont. Canner» ...........
Dom. Steel Corp. ... 
Duluth-Superior ....
if .....................
Mackay common ...

do. preferred .... 
Maple Leaf com..... 

do. preferred ....
Monarch com...............
N. Steel Car com....

do. preferred 
Nipisslng Mines .... 
N. S. Steel common.
Pac. Burt com...........

do. preferred...........
Petroleum ...... .
Quebec L., H. A P 
Riordon common 
Rogers common ..

do. preferred 
Ruesell M.C. com

do. preferred ...........
Sawyer-Massey ...........
Spanish River com... 
Standard Chem. pref. 
Steel of Canada com.

do. preferred ...........
Toronto Pape.................
Toronto Railway .... 
Twin City common . 
Winnipeg Ry. ........

90

ISBELL, PLANT & CO.! 375 
- 25*ly 12.—The official c< 

issued by the war «a 
he:

was quiet except 1» y 
[lies. Pantheon and More* 
[re the artillery on bdi 
faulte active- The en an 
E a hundred shells .

communication; Durli 
detachment despatched I 

[n of the road betwei 
hd Woumen encounter 
[arty;- there ensued a vk 
b-hand engagement. T1 
ffered serious lossea as 
rironers in our hands. Ti 
[nches and roads of cos 
were shelled, principal 

l-tton of Dixmude.
[led the enemy -batterie 
U- light bombardment |
bf Het Sas.
theatre, July 11; iBrttli 

[t, bar de d the station i 
[irty kilometre* 
re were patrol en counts) 
Ming on the Vardar frog 
[■aptaln and pilot, mannt$ 
[nachino captured yeetg 
hade prisoner.’’
Lient bombardment tl 
[led several eurprlse « 
k the night on both bojj 
ee, but were repulsed, a 
h statement issued by a 
today.
[ment follows: 
llery fighting was qui 
[he Champagne and on tl 

in the Loffaux Mill sei 
[r attacks in the region 
[llare Plateau and south ■ 
were easily repulsed, 
wo banks of the Meuse. : 
[f Hill 804 and north of tl 
t work, the Germane. a 
ht bombardment, made, 
attacks, none of whk 

bsful.
[ nothing to regport on tl 
bf the front.”

It is a fact that there are any num
ber of buying orders on the brokers’ 

the present market, 
after watching the market for 

the pa4t few months evidently were of 
the opinion that they would only have 
to wait to get the. stock at the lower 
figures. In the meantime the market 
lois gradually got away from thorn, 
and in many cases these orders are 
being raised to the market The shorts 
are reluctantly coming in and buying 
stock to cover their former sales 
whenever the market Shows a disposi
tion to get out of hand.

The bull card In the Cobalt stocks Is, 
of course, the' continued upward trend 
in the price of silver, as evidenced by 
the official market quotation, which 
yesterday reached a high record at 
80 1-4. The official price still lags 
behind the figure at which sales are 
known to have taken place. The most 
recent sale made by the Mining Cor
poration is said to 
83 6-16 cents per 
ounces. While news Ot thlk character 
continues to come out there is little 
fear of a relapse In the silver Issues.

Hollinger, Newray, Apex and West 
Dome were the outstanding features 
of strength in the gol-d list. Hollinger 
was in great demand, breaking Into 
new ground by advancing to $4. 
ft has been, pointed out in connection! 
with this stock that there is still a 
large percentage of the stock off the 
street entirely. Brokers report delivery 
of both this stock and McIntyre as 
very difficult to obtain.

Altho no further news was forth
coming on the deal in which Apex is 
interested, it is understood that it will 
result very favorably for the Apex it 
everything goes thru satisfactorily. 
The deal is believed to be In the - na
ture of the acquisition of another very 
promising property. On the Strength 
of the rumors going around the stock 
made a further gain to 7 on active 
trading. Big Dome opened higher at, 
312.10 but lost the gain during the day. 
Newray gained strength, selling up to. 
55, a gain of six points from the recent 
low at 49. Weet Dome ContoUdated 
advanced to 21 on transactions of over 
13,000 Shares. McIntyre hefld firm at 
158 to 169.

Reports on the Adanac are unani
mous in declaring the recent find as 
of the greatest importance.'-As a di
rect result of th# news further buying 
developed yesterday, which carried the 
price up to a new high for the move
ment at 16, seven points up from the 
low established only a short time ago. 
There was also a report to the effect 
that an Important vein of four Inches 
in width had been cut at the Ophir. 
This property is located in the same 
section as the Adanac, the Beaver 
and Timlskamlng and has been looked 
upon as one of the most promising of 
the stiver - prospects. The report 
brought In some good buying, which 
caused an advance in price to 8 1-2, a 
point up from the opening. Benvcr 
became quieter at 87 1-2, while Thn- 
ibkaming changed hands In moderate 
volume at 38 3-4 to 89 1-2. Nipisslng 
was a strong spot at $7.60. Har
graves was slightly firmer at1 11 on 
active trading. Among the smaller is
sues Great Northern went up from 
6 1-2 to 7 1-4, and Gifford had an 
awakening with a gain to 4 7-8 as 
against recast sales a* 3 8-4.

6* FORMERLY MARK HARRIS A CO.
Members Standard Stock Exchange 1

BROKERS

Standard Bank Building, Toronto
Send for copy of “Canadian Mining

150 46
.x 10*
... 21

... 16*

jo lu 
factors

Via!6Ôbelow
T 24

M60*
. 45 Telephones Mam 272-273’3840

• ■!" 13*. 82* 13
4.50«6* 4.35
*ai 29lOo

693. 735.40
10*

t30
>.76 7.46
. 96* 95*

& Bay . . .............

Kenabeek .......................
Kerr Lake .................
Lorrain ....-...................

Ophir ......................
Peterson Lake .......
Right-Of-Way .............
shamrock........... .........
Silver Leaf ...................
Seneca-Superior ..... 
Timlskamlng . 
Trethewey ....
White Reset vt 
Wettlaufer ....
York Ont. ........

Silver—80*c.

see ..

High Yield Bonds40 78
1636 4>0 4.6080*..81

..14.00 13.26 . 16
’4750182d Returning Well Oyer Six Per Cent^TYRE OUTPUT 

IN JUNE NORMAL
56 55122123 7.75 7.45m z7 (9(1

n 12 New York. July 12.—The news to
day was rather mixed so far as the 
crop is concerned. . Information from 
Texas shows that rainfall has been 
sensationally deficient last month and 
our own private reports from the in
terior of Texas indicate a very sad 
state of affairs in the central part 
of the state. Owing to a shortage of 
moisture, the national ginnene mid- 
month report, showing an improve- 
P , 2.2 per cent, was construed
bearish and induced some selling. The 
market acts a little tired and it is 
therefore quite likely that with pro
fessional sentiment bearish and sell
ing. that a further break may result. 
This would

75 Several corporation» which have been doing a 
profitable butine»» for a number 

outttanding bond issue» marketed

5 410$ 2210 ruccetsfu* u “ ' Ü*
82 '78

2
1 of years

several years àgo at rates to yield 6% or lets. 
Some of these bonds, as well as bonds of newer 
issues of the same class, can now be purchased 
to yield about

1> y have been at 
ounce for 200 000

16 1591Consistent Showing Made Un
der Adverse Conditions— 

Grade of Ore Higher.

10I 1
67475

86 eso

61/2%.. 186 
.. 206

Commerce . 
Dominion . 
Hamilton . 
Imperial ... 
Molsone ,.. 
Ottawa .... 
Roya.1 ..... 
Standard . 
Union ...

STANDARD SALES.

Open. High. Low. Cl. Sales.

6* 7 12,600

204
190

Hie official figures of the McIntyre 
Mines for the month of June show' that 
despite the troubled condition at the la
bor market in the north the manage
ment was successful in maintaining the 
production up to normal. During 
the tonnage fell off a little from the 

establlehed

191 We recommend these bonds to investors desir
ing a high yield with the protection afforded by 
established businesses with proven net earn
ings several times the amount of their bond 
interest.

Gold—
Apex ...... 6* 7
Boet. Creek. 56 ...
Dome Ex... 18*................
Dome M.,.12.10 ... 12.00
Dome Con. - 7 .............. ..
Geld Reef.., 2*./. ................
Holly Con..4.45 4.60 4.45 4 <0 
Inspiration.6 
McIntyre .. 168 
Keora ..

; 182 V ...

211

00.
202 750

205* 200
not at all be surprising 

considering the level of values M pre
sent.

2.000
300

2.000

June 
high

in the previous month.
140

—Loan! Trust, Etc.—

: i87«but the average grade of ore which had 
■own quite a decrease In Mhy advanced 

In so that the total production was 
practically the seme a* in May. Tons 
mliled during last month amounted to 
14,455 'as against 16,064 in May, while 
Ahe mill "heads ran at 310.24 as against 
$9.33. The production for June was 3141,- 
308 as ngnlnst~fl42,476. It will be seen 
by the above figures that estimating the 

at |5 a ton the surplus left for dlvi- 
IsndK was $69,933. The dividend amounts 
<0 $60.000.

It must be remembered in connection 
with the McIntyre costs that an aggres
sive and extenttve development campaign 
S In progress which Includes the sinking 
5 the Jupiter sliaft. The' coat of all 
developments which might be classed a# 
capital expenditure- is placed in tilt op
erating costs. President J. P. Bickeil 
stated to The World that a better show
ing can be expected during July, while in 
Aivust, unices something untorseen hap
pens, a record will be made.

The Showing of McIntyre during a 
period when other properties were forced 
to curtail their output to a marked de
gree speaks for the efficiency of the 

•management. Now that the labor trouble 
[huh been eliminated the McIntyre should 
'heebie to give a highly satisfactory ac
count of tteeif.

The record by months for the present 
year'Is *s follower

Tons Average 
Milled. Value. Production.

................. 14,317 $10.60 $145,297

....'........  13,600 10.85 148,801

................. 14,877 10.82 147,792

................. 14,373 10.64 163,028

................. 15,064 9.83 142.476
................. 14,466 10.24 141,208

Canada Landed .. 
Can. Permanent . 
Colonial Invest. .. 
Hamilton Prov. .. 
Huron & Erie....

990

1$S* lâ 5* *'000
13*.., 12 ...

Newray M.. 64 55 64 56
P. Crown... 49*..........................
P. Vipond.. 81
Preston ....
T. Hughes.. 48 .............
W. D. Con.- 20 21 '

Silver—
Adanac .... 14 14
Bailey .........
Beaver .... 37
Oham. Fer.. 13
Gifford ........
Ot. North... 1 8*
Hargraves... 11 .-..........................
If R°«e •• • 49 50 49 60
McKln. Dar. 57 ............................
Nipisslng ..7.60 ............................
OPblr .......... 7* 8* 7 8
Pet. Lake.. 13
Shamrock.... 19* 20 19
Sere. Sup.. 2 ................
Timisk.................

Silver—80* c.
Total sales—173.724.

KIRKLAND LAKE GOLD.
Kirkland Lake, Ont, July 12. — Ar

rangements have about been com
pleted for the Installation of a ball 
mill with a capacity of 160 tons per 

* day for the Kirkland Lake Gold Mine, 
the stock of which Is under option to 
the Beaver Consolidated, of Cobalt. 
The concrete foundations will Ire put 
in before the snow flies, and it is 
expected that the production of tul- 
lion will commence before the spring. 
At the present time the main shaft is 
being driven from the 600 to the ^00- 
foot level, and drifting is being gone 
ahead with at the 400, 500, and 600- 
foot levels, and the ore reserves of 
the mine are steadily Increasing. It 
is estimated that already 50,000 tons 
of ore has been placed on the dump. 
The grade of this ore is estimated at 
around $12 to the ton. The present 
ore blocked out and on the dumps is 
sufficient to keep the mill operating 
at a capacity-of 150 tons per day for 
almost eleven months. By the time 
the mill has been, installed this re
serve will have - been greatly in-- 
creased.

74 Write for list.187V 8.818 t210 900206
3.150
4.600

195.. 200 
iis

do. 20 p.c. p 
Landed Banking 
Lon. Sc. Canadian. 
National Trust ... 
Tor. Gen. Trusts. 
Toronto Mortgage

/MA. E. AMES & CO.142
500127* 6* 6 "5*

Establishedq.000
TilO

210 Investment
Securities. UNION SANK BUILDING, TORONTO 

TRANSPORTATION BUILDING . MONTREAL 
74 BROADWAY, NEW YORK

*07 iSB

r / 1

13,900
—Bonds 34,200

8,000
1,100

9292*Canada Bread ...............
Mexican Electric .........
Mexican L.. A P.............
Penmans ..........................
Rio Janeiro .....................

do. 1st mortg., I p.c. 
Sao Paulo

•-»■£
4 4

36 27
'■/}3040 I.» ' ft50088* ... ...

6,600 
21,600 

< 13.000
6* 78** *Ü

CANADIAN TROOPS 
WELL CARED FDR

..
60S3

Spanish- River ..........
Steel Co. of Canada 
War Loan, 1925 ....
War Loan, 1931 ....
War Loan, 1937 ........... 95

,NK/CLEARINGS. 35088 . KEMERER, MATTHES & GO,2.200. 97*uly 12.—Bank clearin 
July 12, 36,609.881; jet

12.—Bank clearin

10098
11,000 

2.500 
3,200 
2.000

39 39* 38* 39 5.900

95 95*
94*

Members Standard Stock Exchange 
•Members Philadelphia Stock Exchange 

Orders executed on all Exchanges 

OFFICES)

uly
nded today were 18, 
g week last year, UNLISTED STOCKS.

N.b:. July 12.—Bank cj 
week ended todAy, 12,238 
g week last year, $1,977 

July 12.—Bank deal 
rere $99,320.067 ; corresp 

382,117,101:

Ask. Bid. 
. 60 Inspector - General Hughes 

Well/Pleaied With Con
ditions Overseas.

108 Bay Street, Terento4-,Abitibi Power com.
Brompton . - 
C. P. R, not*s .....
Carriage Fact. com. .
Dom. Steel Fdry. com 

do. preferred ...
Macdonald Go., A 
North Am. P. Sc P
Prov. Paper Mills pref........ 82
Steel Sc Rad. com....

do. preferred .........
do. bonds .................

Volcanic Gas * Oil...

itl v J 47 NEW YORK STOCKS. New York, Philadelphia, Hamilton 
and London.It

Open. High. Low. Cl.
Trunk Lines and Grangers—

B.- * OMo... 72* 72* 71* 72*
Erie ................  26 26* 24* 24*
do. lst>r.„ 25 ... .......

GL Nor/ pr. .104* 104* 104* 104*
New Haven.. 36*........................... .
N. Y. C........... 89* 90 89* 90
St. Paul ........ 71 72* 70* 72* 6.200

Pacifies and Southerns—
Atchison ... .100* 100* 100* 100* 1,500
U. fP. R...........169* 160 159* 160 700

. K. C. Soutn. 21* 22 21* 22
.J Mo. Pac......... 30% 32*, 30* 31* lS.tOO
80 Nor. Pac. ...190* 101* 100* 101 1,300

South. Pac... 93* 94 93* 93* 1,400
“ South. Ry. .. 26* 27* 26* 27* 4,300
1» Union Pac. ..136 135* 134* 136 1,900

Coalers—
Chee. & O... 60* 60* 60* 60*

* Col. F. Sc I . 62* 62* 52
4f? Lehigh Val ..’62*...........................

88 Penna.............. 52* 62* 62* 6i* 900
4® Reading ....... 96* 96* 96* 96* 5,400

Bonds— -
Anglo-French 93* 93* ,93* 93* 

Industrials, Tractions, etc
66 Alcohol .........15S 165* 157 162* 28,500
, Allis-Chal. .. 29
* Am. Can.

Am. Ice ..
Am. Wool .. 63 
Anaconda .. 79 
Am. C. U.... 38

., Am. Beet S.. 82 
46 Am. Sug. Tr.
, Baldwin ........
5 B. S. B..........

B. R. T............
Car Fdry. ...
Chino ............
C. Leather ..

• Corn Prod. ..
Crucible ....
Distillers ....
Dome t.............
Goodrich .. „ 

tc G. N. Ore....
10 Ins. Cop. ...

Kennecott .. .44 
Int. Paper .. 35 

,Ti Int Nickel . 49 
226 Lack. Steel., ès

180 165
I uly 12.—Bank deartaMB -BR 
g today, $4,426,368; OorTS' 
>ek last year, 34,060,068. 
mt., July 12.—Bank elearingl 
32,339,068; last year, 33,077,-

92 a».■ ■ 14*
Ottawa^ July 12. — Major-General 
>hn Hughes, inspector-general for 

western Canada- has jûst returned 
from a Visit to the Canadian troops 
n England and at the! front, 

has made the following observations 
to the minister of militia and defence, 
which the minister considers will, be 
of interest to the public:

“I visited all the campe (in Eng
land) . The men are mostly quartered 
in huts, which are quite comfortable, 
and very suitable for all conditions 
of weather. The health of the troops 
in all camps le good, and the sanitary 
and medical departments well ad
ministered.

"The rations supplied are ample 
and of good quality. The cooking and 
messing arrangements for the men 
are excellent, there is apparently no 
waste, and I found n,o complaints as 
to either quantity or quality of flood 
supplied.

“I am very pleased to report that 
no crime of a serious nature exists, 
and that the conduct of all troops in 
England is of the best. I was pleased 
to find that for drunkenness there was 
less than one case per thousand men 
per week, end this was not for any 
one camp alone, but the average for 
all camps in England.

“While in England I visited several 
hospitals, including Orpington (built 
and equipped by the Ontario Govern
ment), and also Moore Barracks Hos
pital. In ev^ry case I found ’ the 
patients bright and Cheerful, 
of them made any complaints. The 
medical officers and nurses are Can
adian, 
vice.”

false.
4

CASH CORN RISES, 
BREAK IN FUTURES!1

Jan.
>Feb.
Mar.

135
X

30075April
May 140 ^ 180 100 V

EE8E MARKETS. We have en file the latest par
ticular» referring to Cobalt and 
Porcupine Mines. Full informa
tion given on request.

500June
TECK-HUGHES OUTPUT.

The Teck-Hughes is evidently 
working under some dlflcultlee. Judg
ing by the results for the* month of 
June as sent out to shareholders. The 
total production was 1880 tons of an 
average grade of $9.86 per ton. In 
explanation, the mine superintendent 
«tales that labor shortage wae the 
eause.

He300
TORONTO SALES.July 12.—At the 

meeting, held here toi 
colored were boarded} .Open. High. Lew. CL Sales.

| ............................ 1» IEstablishment of Maximum 
Price Throws Market Into 

a Fever.

Can. Salt ...130 
tDom. b«~ ...204 ...
(Dome ..........12.0o ...
Dom. Steel .. 60* ...
Locomotive... 62 
do. pref.

Mackay .........82* ...
Maple U ....104 ..
Monarch . .6 35 ............................
Nipisslng ..7.46 7.60 7.46 7.60 
N. 8. Car... 11 
P. Burt pr... 80 
Royal Bk. .. 211 
Steamships... 43 
do. pref. ...

Smelters ....
Steel of Can.

pref................ 90 ... 89* ..
Tor. Ralls ... 76 75* 75 76* 200 
War L., 1937. 94% 95* 94% 96 38.300
War,L., 1921. 96*............................
War L., 19*. 9» .

i -—Unlisted

'43% 43 '«* . 140

July 12.—At today's chi 
>oxes of white and 885 Ot 
ired. The price bid was

July 12.—At today's chi 
3xes were offered. AH I

400

100

88 89* 88 89*
82* ...

. 108* ...
,Z"1

1, July 12.—Some 981 
offered

700 Chicago, July 12.—Simultaneous big 
breaks and high Jumping in com values 
resulted today from the establishment of 
d maximum price for new crop deliveries 
of that cereal. Options on the 1917 yield 
of com, which will not be ready until 
later, crashed down in some cases as 
much as 6c. Meanwhile com available 
for immediate use, No. 2 white, ascend
ed to the topmost figures ever known, 
61.92* a bushel. The market as a whole 
closed nervous.

Rushes to sell December and May hold
ings of com took place the moment the 
market opened.. A sheer descent of 6*c 
in prices for those deliveries was wit
nessed with pressure to unload becoming 
more and more evident except in the 
last few minutes of the session. As
sertions that the German chancellor had 
resigned gave additional impetus fo 
bearish sentiment. A scarcity of fresh 
receipts to replace the dwindling present 
stocks was responsible for the strong up
turn of cash com and for the relative 
firmnees of the September delivery.

Estimates that the North Dakota 
of wheat this season would be 18,000,000 
bushels less than indicated by the gov
ernment July returns had a bullish effect 
on the wheat market.

Decided broadening out of the volume 
of business characterized the oats mar
ket. but changes in quotations were 
narrow.

Provisions avenged lower with com.

on our Does 
Usual buyei 52* 1,400were 

sold at 21 *c. 40010*
■>WINNIPEG CLEARINGS.

Winnipeg. July 12.—Bank clearings for 
week ending today were 343,362,996, com
pered with $37,936,967 last year and $17,- 
366.483 in 1915.

22U. 8. STEEL OUTPUT.PEG GRAIN MARKET.

July 12.—October wl 
nged today from the prev 
oats opened *c below yep 
sed %c lower, with Oct)
•d December l*c down. .
Ic higher, October %c higu—j 
er 2c up. July barley cioeeu

WWW180
New York, July 12. — The June 

monthly Maternent of the United States 
Steel Corporation indicates that the 
volume of new orders last month 
amounted to only 746,000 tone, this 
being more than 2QA.000 tone less than 
the bookings in May, and more than 
1,000,060 tone leap than the contracts 
during April. r

Since the finit of January the total 
contracte accepted have amounted to 
* AM,000 tone. This is a decrease of 
2,696,000 tons, compared with the con
tracts taken during the first half of
m«.

•The earning# of the corporation in 
June are estimated at $8,000,000 less 
than in May; that is, a little under 
«43,000,000. The earnings, of course, 
are based upon shipments, so that the 
heavy falling off in order» will have 
small influence in this respect. The 
earnings for the full second quarter 
are expected to be in the neighborhood 
of «126,000,000, an Increase of $22,- 
000,000 over the earnings 1n the first 
quarter of the yeah anS a new maxi 

record in ,the history of the

HAMILTON B. WILLS31* 27 
51*' 49* 50

30* 12,900 
5,000

(Member Standard Stock Bxchange) 
' Speclellat In

10

80* 79* 79% 8.200
................ 100

93 91* 93

200MONTREAL CLEARINGS.

Montreal, July 12.—Bank clearings for 
this week were $90.320,067; 1918, $82,117,- 
161; 1915, $47,960,793.

TORONTO CLEARINGS.

■VO$200

l&r.Z STOCKS$200
2,000
4,900

72% 69* 70* 6,900
133* 131 131* 37,000
69* 69* 69* 1,200
78* 76* 77* 4,200
54* 54* 54* 800
90* 89 90* 4,700
37 35* 35* 20,000
86 * 84* 85* 26,700 

-21% 21* 21* 2,100

70
131

69
76
64
89
36
84
31

t Jumped 6c on the 
a big demand from 

There wae. ni
D. S. Fdry... 63 ...
Gt. North. .. 5* ... 
Hollinger ...4 60 
McIntyre ....169 ...
Murray M. ..7*
Vol. Oil rt».. 2 ...
W. Dome ... 20* ....

y on 
millers.

; of business transact 
liso in active demai 
tgs. .There wae cow 
>ata futures, with P 

with Chicago, 
icr '•delivery, $2 was 

sellers appei
H1*h' ^9?*

1,000
Privets Wire te New York Curb. I 

Phone M. 1172.
1604 ROYAL BANK BUILDING

158* 600with
Clearings of Toronto banks for the 

week ended yesterday, with comparisons, 
were:
This week ........
iLset week ........
[Year ego ..........
Two years ago

500
100
600 W- ■£

............

eh m J. P.CANNON & CO,
STOCK BROKERS

MONTREAL STOCKS.ut any
100 crop200 Supplied by Heron Sc Co.

Open. High. Low. Cl. Sales 
Brompton ... 47 47 47 47
Can 8.8. com. 43 43* 43 '3

do. pref. ... 81* 81* 81 1
C. Gen. El...103 -103 103 3
Can. Loco. .. CO 62 60 62
Civic Power.. 76 76 76 76
Con. Smelt... 26* 26* 25 25* 293
Detroit U. ..107 107 107 107
Dom. Bridge. 127 127 127 127

J iDom. Iron .. 60* 60* 60* 60 
Dom. Tex. .. 84 84 83* 83
Mackay ........
N. B. Steel.. 96 
Penmans .... 72
Quebec By... 1* ___
Riordon .........122 122
Steel of Can. 66* 66 
Toronto Ry^ 75* 76

51* 6Q% 51 
34* 33* 33* 6.1U0
61* 61 
44* 44 
36* 35* 36 
40* 39%,
94* 92*

Locomotive.. 71% 73* 71* 73
« Max. Motor.. 49% 49* 48
fi Mex. Petrol.. 97* 99 97* 98* 3,800

.IS, Miami ...........41 41 40* 41
1UV Marine ......... 28* 31* 28* 30% 43.000

do. pref. ... 86* 90* 86% 87* 70,700
22% 28
76 75% 300

40(1

If (Members Standard Sleek ■seksesek. 76* 74%
*** ?« B».;

CHICAGO GRAIN. and none BS King Street W, Tarants61* 11,900 
44* 2,500186

225
(J. P. Bickeil & Co., Standard Bank 

Building, report the following prices on 
the Chicago Board of Trade:

Adelaide S34Î-8S4S.. 60
600 and are doing real good eer-40* 1,400

6,000
«,600

s,

LOUIS J. WEST t es.93*Prer.
Open. High. Low. Close. Close. 135

48 200Wheat— THE MICHIGAN SPECIAL.
Convenient Night Train ^for Detroit 

and Chicago.

Particular attention Is called to the 
convenient night train operated via 
the Canadian, Pacific-Michigan Cen
tral Route to Detroit and Chicago. 
Leave Toronto 14.30 p.m., dally, ar
rive Detroit 7.50 a.m. and Chicago 3.00 
p.m. Electric lighted standard sleep
er lb operated to Detroit. Further 
particulars from any Canadian Paci
fic ticket agent, or W. B. Howard, 
District Passenger AgeeiL Toronto, 
Ont.

Members Standard Stock Mac bangs

MINING SECURITIES
CONFEDERATION LIFE BLDG* 

TORONTO

205 206 203 204 i .®
192 193 192 192* ,203

191*

169* 159» 
116 121* 
115* 121

May
900July

**8om— 25mateur 82* 82* 82* 82
96 96 96
72 71* 72
18 18 18

100mum 
organization.July .... 160* 160* 188 

. 119 119 116

. 117 117* 114

Nevada Cone. 22% 23 
Pressed Steal. 75 75
Ry. Springs . 53* ... 
Rep. Steel .. 91* 92 

25 Ray Cons. .. 28 28
5 Rubber ..

Smelting ... .105* 106 106 106 % 4.000
70 70* ,1.900
58* 58 * 26,700

40045Z8*pERS 16
OMOTIVE”3^ 20025feature. GEO.O.MERSON&CO.LOG 90 * 91* 7.500

28 28 3.100
61 61 1.600.. 61* 61

65, 121* 121*
3 gg ggJuly .8*p. ll tig 68* Manitoba Wheat. Track. Bay Porte.

No. 1 northern, 32.51. nominal.
No. 2 northern, $2.48, nominal. 

Manitoba Data, Track. Bay Porta.
.No. 2 <\W„ Sl*o.

r American Corn, Track. Toronto.
No. 3 yellow. $2.01. nominal.

Ontario Oats, According to Freights Out- 
side.

No official quotations.
Ontario Wheat (According to Freights 

Outside).
No. 2 winter, per car lot, 62.36 to 92.40. 
No. 3 winter, per car lot, $2.33 to $2.38. 

Peas (According to Freights Outside). 
No. 2—Nominal.

Barley (According to Freights Outside). 
Malting—Nomlifal.
Rye (According to Freights Outside). 
No. 2—$2.05, nominal.

Manitoba Flour (Toronto).
First patents, In Jute bags. $12.46. 
Second patents, in Jute bags, 311.90. 
Strong bakers, in Jute btge. $11.60. 
Ontario Flour (Prompt dhiprp#o*4--~'1_ 

Winter, according to oample/910.20 to 
$10.30. in bags, track. Toronto/ f
Millfeed (Car Lots, Oellveredf-Montreal!

Freights. -Alage Included ft, V 
Bran, per ton, $34\
Shorts, per ton, 323\to $39.
Middlings, per ton. $42.
Good feed flour, per tug. $2.80 to 32.90.

Hay (Track, TVoronto).
Extra No. 2. per toik $12 to $12.50; 

mixed, per ton, $9 tc. $11>
Straw (Track, Toronto).

Car lots, per ton. $9.

I „
58* Heron &/Co. report:

Montreal,'July 12.—Buying of Loco, 
was the- feature of today’s market. 
Following an advance of 8 point» yes
terday. another two points were added 
to the gain. Little stock .has come 
out and stories that proxies ars bring 
sought am<Ag large shareholders by 
Toronto Interests accompanied the ad
vance. Report» that the Toronto Rail
way strike Is on the eve of settlement 
steadied the market for that stock.

fair volume of trading

Dec 58* 67 Chartered Accountant»
•07 LUM8DEN BUILDING

t Fork-Jttly ..40.78 40.96 
■$^..40.15 40.40

iS ::li:8 8:8
Ribs—

July ...21.57 21.67 
mo. ...21.76 21.82

lOBUGS Steel Fdrtes.. 70* 
Studebaker... 60jfi 
Texas Oil ...194*195 
U. S. Steel...126* 127 
do. pref. .. .118* 118 

Utah Cop. ...108 108
W. Union ... 98* 
Westinghouse 60 60
W. 0.................32* 32

Total sales 899,900.

193* 193* 1,200
78 40 4.6(1 MONEY RATE*.

.25ewering the nation t 
renter production, out 
lies in wait to upset 

Ind efforts, Jusft when 
p nearing maturity.

125 126 140,000Glazebrook Sc Cronyn, exchange and 
bond brokers, report exchange rates as

Counter.
have failed, the Grand Trunk officials 
stating that the Change cannot be 
made. All the city asked was that the 
train be held for five minutes.

00 21. 07 118
21. 108* 2,400follows : 1 Sell.

* pm..
10c pm. * to

Buy.
N.T.fds... 1-1» P®.
Mont. Ids.. per-

den). • 477.76
Cable tr..... 478.65 _

—‘Rates in New York.— 
Sterling, demand, 476.70.
Bank of England rate, 6 pe

LONDON STOCK*.

.57 21. 

.70 21.
.70 50 60* 2.900

32* 32* 4,100l.82 HYPRgTdEASURE

*PBrantfe.rdh*JulT°170—The ratepayers 

of the suburbs of the city in the town
ship of Brantford yesterday voiced 
their opinion at the polls in flavor of 
the hydro-electric measure by a ma
jority of 158. The bylaw authorising 
the raising of debenture# for the same 
purpose to the amount of «27.000 also 
carried by a majority of 15».

Travelers' Cheques.
Thoee contemplating a trip to the 

United States or abroad should not 
forget that the safest and most con
venient way at carrying funds Is In 
American E#rezs Company's Travel
ers' Cheques. They are In denomina
tion* of «10, «20, *60 and «100 and ean, 
be had from Masers. A. F. Webster 
Sc Son, 62 Yonge St. _______

WOULD NOT HOLD TRAIN.

CARRIES.
i of Insects 
Disease
eta If not killed 1»-' 

will destroy

478 48(1 LIVERPOOL MARKETS.World.4*147910
BANK OF FRANCE. Liverpool, July 12.—Heme, short cut, 

14 to 16 tbs., 130»; baeon, Cumberland 
cut. 26 4o iO lbs . 124»; Wiltshire out, 
126s; short ribs. 16 to 24 lbs., 137s; clear 
hollies, H to 16 lbs., 180s; long clear 
middles, light, 21 tc 34 lbe.. 133e; long 
clear middle*, heavy, 36 to 40 lbs., 132a; 
short clear backs, 16 to 20 lbs., 12Se; 
shoulders, square. 11 to 13 lbs., 110s; 
lard, prime western hi tieroee, Jlfle; 
American refined, 114e; In boxes, ills; 
cheese. Canadian and American, nominal: 
Australian ta How in London, Ms Id: tur
pentine spirits, 56»; rosin, common, 55 
3d; petroleum-reStned, le 2*d; war kero
sene. Nd. 2. IS 2*d. linseed oil, 55»; cot
ton seed oil. 67» sd.

There was a , . .
in our other stocks, but no important 
change In prices.

Principal Secured— 
and Doubly

r cent. Paria, July 12.—The weekly statement 
of tho Bank of France shows the follow
ing changes:

Gold in hand, increased 2,617,000 francs: 
silver in hand, decreased 460,000 francs;

In circulation. Increased 64,430,000 
francs; treasury deposits, increased 28.- 
3324)00 franca; general deporite, decreased 
86,606,000 franca; blfle discounted, de
creased 163.2410,000 francs; advance», in
creased 20,801,000 francs.

appear 
1 your season's labof:

NEW YORK COTTON.The moneys entrusted to 
us on our Guaranteed- Trust 
Investment plan are secured 
first, by first mortgages <e 
Improved real estate; second
ly, by the Company's own 
guarantee to repay principal, 
and to pay interest, as 
agreed. Write for Booklet

London. &
day recovered from yestordearjjet»^ 
pression and a mar Wimneas wwe 
acted in »««*'> Hie

industrial share* were active, butspecu- 
1 stive stocks were dull end Argentine 
M(i4 aajy . A m €jrl can MfuiftM* ware 
firmer on a «mall amouiit of business.

Money end discount rate» werequlet 
and treasury MH» were welt absorbed.

of Lime J., P. Bickeil A Co... 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Prev.
Ooen. High. Low. Close. Close. 

Jan. ...25.77 25.88 25.44 .53 28.66
,Mar. ...25.96 25.04 25.66 .70 25.75

...26.05 26.06 26.80 .80 26.88

...26.77 26.78 26.23 .23 26.06
Oct. ...25.60 26.76 25.25 . 38 26.40
Dec. ...25.70 25.83 25.86 2$>.48 36.4$

notes

se-

r&ctlcally off the 
in price. “Acme' 1» 

e and AT PRESENT 
more economical. Mu- 
worth of garden «tuff 

is year through bugs, 
îuy Acme from your

May
July BANK OF ENGLAND.

London, July 12.—The weekly statement 
of the Bank of England shows-the fol
lowing change»:

Total reserve, decreased <1.637,000; 
circulation, decrease £273,000; bullion, de
crease £1,810.166; other securities, de
crease £2.480.600; other deposits, decrease 
£4.475,000; public deposit», increased £415.- 
000: notes teterve, decrease £1.664.000; 
government securities, decrease £15,000.

The proportion of the bank’s reserve to 
liability this week is 19.00 per cent; last 

___, 19.4* par cent.
Bests oi discount, 5 pri cent.

PRIMARIES.uBifioitajC (Ernst
(Honqxmj limited

Lest
Yesterday. Week.

COTTON AT LIVERPOOL. Last
Year.

839,000
SlfcOOO
644,000
443,000

Liverpool. July 11. 
ed 25 point» lower. July, 17.90: July and 

gust, 17.65; August and September, 
...32: September and October, 17.02: Oc
tober end November.. 16.90; November 
and December, 16.30; December and Jan
uary, 16.CE; January and February, 16.96:

and March. 16.86: March end

n futures clos- Wheat—
Receipts .... 231,000 638.000
frhlpmvnt.-, . 163,000 410.000

Corn—
» >u NORTHWEST CARS.

£££.,ei<:"p' ftftK ’
18-22 King Street East
TORONTO

17I CîlMITtO
Street West, Toront»
direct, Adel. 18t9-

®Last Heeslpts .... toi.oooLast
Yesterday. Week. Year,

Wlnnfiieg -------- 334
Minneapolis 
Duluth j... •

■jggP* *
Receipts

431,000
817444 SIS.OSO 1,716,00# 

673,000 UTH,m ass.February a 
April. 18.77; April and May. 1C.19: May 
and June, 15.61; June and July, 16.63,

*51 1518 9week-It 84
< J.

;£r

: .4â w

mT7

TORONTO BOARD OF TRADE 
MARKET QUOTATIONS.

PRICE OF SILVER
London. July 13,—Bar silver, 

York. July 11—Bar silver,
40*d

New
80*e /
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