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* Market Turned Soft After Strong

SATURDAY MORNING
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0pening—Dominion Coal. Per-
forms Evolutions in Locals,

! World Office, ;
Friday Evenlnf. April 8.
The strong advances in the local securi-
tles were maintained to-day, and there were
some aggressive tactics in Dominlon Coal.
Aside from this stock there was a tone of

ing still higher.
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element, :
To-day

market showed

nteadllnz‘u tlmfl !’nlghc lnv: ‘l)nd!icntedegme GCORPORATION WITED:
speculative and investment buying. ere : G :
was nothing in evidence to enthuse pur- 20KING STEAST TORONTO:
chasers, but the possibility of prices ndvanc- A %

mething for which no 'gm; i

& 4 THe ——

appeared fid ign a.r Y
sudden outburst of buying and selling in
Dominfon .Coal s as much & nystery as
some of the previous soars in the gtock, hut
it is noticeable that inside interviews of the
wonderful virtues of this ‘property come to
the front during these peculiar movements.
The price was carried to 643 in the early
dealings, but was sold down a point befora
the close. Toronto Rails in the tractions
was higher, but the enquiry for the issue
was limited. - Sao Paulo was firm and Twin:

City less active and less stronz. N. N,
Steel bonds made a moderate rovement,
and, with Commerce, displayed firmness »1

the Investments. Trading was not well

distributed.
s s ®
At Boston to-day Dominion Coal closed
bid 68, asked 64, apd Dominion Steel bid
8%, asked 9%. .' &ie

Further gold*oxports expected on Tues-
5.

. b I
Thirty-five roads, for fourth wéek March,
average gross increase, .20 per cent .
7 e T R 3.
London bullish on Steel issues.
* » N
No connrmnﬂon‘ of rumored change in
ownership in W. C. )
, . % 8
Small demapd for stocks in loan crowd.

* ®
Some (mproveme.nt in demand for better
class of bounds: T t

- s % 9
No ‘fear of any

labor trouble.in B.R.T.
LI B

' lows :

‘branch office at_34 Victoria-strect, as fol.
Kaffir consols, 26s 3d; Qullubury
Bldgs., 13s 94; Le Rol Mining, 27s 6d; M-
coni, 30s. Market is strong.

s s =

Charles Head & Co. to R. R. Bongard :
In the afternoon there was some increase
in the selling movement on predietions of
untayorable weather in the winter wheat
belt. Sentimeut i{s again somewhat mixed,
to-day's reaction having taken the steam
out of the upward movement for the pre-
sent. It is believed that the interest undez
the market would not be adverse to fur-
ther reaction ,as it would place the specula-
tlon in a stronger position. If left to. itself
the market would continue to sa, , as there
is but little outside interest. We belleve
the large interests would support the mar-
ket agaiust any aggressive attempt to force
!ower prices, and will probably renew the
bullish manipulatign later on. ' We think
the reaction should .extend further, but be-
lieve the gambling chances §t the moment
favor purchases on the weak spots.

.« =

Aemillus Jarvis & Co. in their circular
say : During the past week the public have
shown more tendency to take an interest in
the stock markets than for a long period.
A gradual return of confidence in the situa-
tion appears to us to bé in progress. As
we have expressed ourselves in all our re«
cent letters, the underlying ®onditions of
the market are more satisfactory than théy
have been for over a year, and many fac-
tors are tending to strengthen still further
the situation. Undoubtedly serious ob-

8t. Paul officials says they have no plans
for building to the Pacific. ;

g L ; i
Blgks lost to sub-Treasury since Friday
! . %

* o'
Structural steel pool and steel plate pool
reaffirms present s.ck(;dule;ot prices.
= ik

This year's hard coat output is expeeted
to exceed production of the twelve months
Jollowing the resumption of mining after the
great strike. Rumors of extra or {nereased
dividend on D., L. & W. at next distribu-
tion. :

. o=

Pennsylvania Railroad lines west of Pitts-
burg have ordered 1125 cars from American
Car Foundry Company, and ordered 1000
cars from other sources. Southern Rail-!|
way is about to order 3000 cars. Wabash
Railway has ordered 57 locomotives of vari-
ous types.

s % =

Rumor of strength in Atchison is they
have listed the stock on Berlin exchange,
. % =

Montreal. —The American Locomotive
Works, by their control of the Locomotive
& Machinery Company of Montreal, now
stand by far the best chance of securing
the $3,000,000 contract for the construction |
of 14 steel freight sheds in the harbor of.
Montreal. The contract is a government|
one; the harbor bodrd could itself pay the
duty. and afterwards have the amount of
the (duty refunded to them by the govern-
ment, for whom it is acting. The contract
is the largest of the kind that has ever heen
awarded In Canada, and the United States
Steel Company, the Dominion Bridge Com-
pany and the Hamilton Iron & Steel Com-
pany have all announced they would send
tenders. The" contract, will be awarded
early in May. =

i * s @

Joseph gars: The market may react
naturally, but on all moderate recessions
the Pacific, Pennsylvania, St. Paul and Mis-
sourl Pacific should be hought. Bull Atehi-
eon. Those who want mild excitement,
withput any shock, or even speculative risk,
thould take hold of Steel common. It wiil
work up to 15. eanyhow. The coalers are
really good. and Reading is partienlarly
cheap. Rock TIsland common sold at 5394
lagt [year. Tnsiders huying it now. The
fuccess of the Remsen bill means hig pro-
fits for Consolidated Gas. Specialties, T. C.
L. and Steel preferred will go higher. Trac-
tions may be bought.

{ - Ll -

The London & Paris Exchange, Limited,

London, England, to-day cabled te its

stacles to the rapid recovery of prices exist,
but the bears are beginning to find that
less attention is being paid to their predic-
tions of evil.

Attempting to strike a balance between
the adverse and favorable features of the
situation, we are still of . the opinion that
the outlook for better prices is good. The
upward swing has now flasted forssome
weeks, prices, generally speaking, being
higher even than they were at the date of
our letter of two weeks ago. Some reason-
able reaction would not be surprising, but
should it occur we do not look for much of
a drop. 2

There has been a lot of good Invesiment
buying in, Sao Paulo, and the stock holds
firm at between 93 and 094. As this is re-
cently ex-dividend, it is the equivalent of
ahout 95. The secretary of the company
here has just received a ca ble which bears
out the claims we have often made as to
the future profits of this company. The
managing director in Sao Paulo has closed
a contract for the sale of 6)) horse-power.
The company has been advertising the
great¥possibilities for the establishment of

. papufactories there. As a result, Scotch

People are erecting a large fag¢tory, which
will use power from the Sao Panlo com-
pany. The sale of this power will be
worth to the company between $40,000 and
$£50,000 a year, and is another important
increase in.the company’'s income, . The
bonds of the company are selling at be-
tween 87 and 8% flat.

The Toronto market has been active in
dealing in Nova Scotia Steel, more of that

Istook changing hands here than in Mont-

real. The buying is mostly for investment.
This stock generally moves rapidly, either
advancing or declining, and it would not be
unreasonable to look for some small reces-
sion from recent prices. On any such re-
cession we would regard it as a good buy.,

Weekly Failures.
The number of faflures in the Dominion
during the past week. in provinces, as com-

pared with thos eof previous weeks, is
as followa :

¢ " "4 2° 82

609 % AR o R B
April7 .11 6 2 ..0 .. B. 1 83 B
o 8. 8- 9 % 0 S0 O ae DD
Bar 24 .2 8 § 1 .. & 8 20 M
Mari37.-7 9 8.2 .. 8% 2521
Gy 107 4.1 .. .02 00 18
W88 111 X R 2?
Feb 28..7 10 ¢ 1 .. 2 .. B ]
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Domonion Bank Clearings.
The aggregate bank clearings in the Do-

o

ANNUAL

MEETING

-

he Henderson Roller

Bearing Manufacturing Co.

LIMITED.

A
. Decla

4

‘Sucéessful and Profitable Industry—Dividends

red.

The Annual Mesting of the Shareholders of The Henderson Roller Bear-
Ing Manufacturing Company, Limited, was held in Temple Building on Thurs-

day, April 7th, 1904. .

An unusually large number of Saareholders had gathered from yarious

parts of the country.

;The Report of Directors for the past year showed very satisfactory
L'he sueccess of the Company was such thatthe

Bults of the year's operations.

re-

Directors were able to recommend to the Shareholders the payment out of the
year's profits of a dividend of 1) per cent. on the amount paid up on stock,

The Shareholders were enthusiastic in their expressions of appreciation
of the development of the Company, and a resolution was unanimously adopt-
ed expressing confidence in the Board, and thanks for théir past services.

The rapid development of this new industry is well illustrated by
fact that the factory, although only nine months in operation, had

close cf the year. all the departments
fifty men.

The Company find it necessary greatly to increase their capacity,

the
at the
fully equipped and employing -about

and

have had several very liberal propositions made to them, offering locations
and concessions for the new factory site which the Company expect to be
compelled to provide to meet the rapidly-increasing demands of the business.

The concluding paragraph of the Directors'* Report. embodies very

ac-

#urately the sentiment of the Meeting, when it says:

“The members of the Board lay the

resnlt of the year before you for your

favorable and (nri;ful consideration, conscious that they have used and em-
ployed all their emergies for the welfare of the Shareholders and success of
the Company, and beHeving that they have.had the honor and responsibility

of laying the foundation of a business.

the effect of which will extend from

the Atlantic.to the Parific, and be a Yevelation to the manufacturing. mechani.
ical and transportation portion of the community, and that will' affcrd great

satisfaction to those who are fortunate
Company.

The election of Directors resulted as follows: Albert

encugh to be holders of stock in the

Ogden, Torontn:

W. Vandusen. Toromto Junction; H. Waddell. Peterbora: John L. Gihb, St.
Catharines; A. D. Watson. A. ¥ Henderson. John J Main, John C. Witon. R.

I Henderson. John Ferguson, Toronto:
Kenzie, Lucknow.

At a Board Meeting, immediatelv following the Shareholders’

Senatcr S. Merner, Berlin; P. H. Mec-

Meeting.

the following officers were elected: President. Albert Ogden: Vice.-Pres., A.
D, “’a‘t‘son; Secy -Treas., A. E. Henderson; Manager, R. I. Henderson.

overbought.

rest of the day, undermined pos

been the recent bull leaders.

for a prolonged trip thru

daye, and the

actl

dttempted.

from New York at the close of
to-day :

\\lrlli:olo market, and ‘?rtc;.l slm?mh "
this pressure up to the close, w e !
gatlo’r,n heavlestp in 8t. Paul, Eniogl l;a; e, ! n'l';;‘in ﬂ(;ltﬂy.t {);'2/ utTﬁB nﬁ 'ﬁaﬁi”é& 1305 ::
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teel preferred and other stocks whiel 1011, 125 at 151%: Coal. 25 at 68, 25 at
The departure of J. P. Morgan for Eurg}m 637, 25 at 65, 25 at 64, 225 at 6415, 100
and My Hil! and Mr. "ar{ll,man lotn ng

e west,

{yu the first time since the in-!
ception of” the bull movement that general
evidence of having
There was the usual burst of
activity, and strength at the opening,
bullish manipulation, concentrated on €
per and Atchison, but the market did not)
seem to bull as easily as heretofore, and
bull tipe were too numerous to be healthy.
The liquidation ond fresh short selligz
which was the feature of the trndlnﬁ :hei
o e

ition

The duluess and sagging conditions which 8
developed were wholly due to the less fav-!
orable technical speculative position wfh!ch &

om ot
the market has apparently got into frc % at 101; Twin City, 105 at 93: Montren) Rail-
| Way, new, 25 at 200; N. 8. Steel, 5 at T8%%;
Steel pref.,, 25 at 26; Montreal Bank, 34

“‘”““l;{ogf( Hochelaga, 5 at 137; Steel bonds,

the heavy general buying movement .an
sharpe rise of the past ten days.
McMillan &  Maguire had the following:

the

Irregularity was chief cbaracteristic of
to-day's mirket, in which there was con-
siderable selling for, profit and a moderate
reaction occurrdd, but little stock was die-
lodged., and the professionals were much
discouraged over their efforts to bear it.|
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Morning sales; C.P.R., 20 at

at 116%; Dominlon Steel pref., 50 at 2414,

annder, 100 at 25; Power, 65 at 73, 35 at T34, 135

at 73%. 125 at T4;

at 6414, 10 at 64; N. S,
to-‘Momrml Railway, 1 at 207, 10 at 209, 50
gether with the departure next week of a'at 211/95 at 211, 93 at 212; Montreal Rail-
number of large operators for Furope, may | way, mew, 16 at 20414, 8 at 208, 50 at 207,
not have any significance, but it looks as 23 at
tho there has heen a good deal of liquida- 140 at 8314; Molsons Bank, 9 at 200; Bank
tion in general railroad list the last few of Commerce, 7 at 155, 2 at 155; N. 8. Steel
neral market .has the ap- honds, $1000 at 107: Dominlon Steel bonds,
peafance of being overboukht, and unless $3000 at 5814, $7000 at
buying is resumed the chances are $7000 at 601, $4000 at 60
in favor of some further slumps, tempo-

rarily, at least, before the next upturn 18 C.P.R.,
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Steel, 23 at

208, 2 at 209, 25 at 209; Richelién,

5014, $4000 at 60,
; 14 ; Dominion Steel,
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teel, 75 at 914; Richelieu, 25 at 83; Coal,
2 at 65, 50 at 63%; Power, 5 at 63 ; Mont-
| real Railway, 25 at 21014, 130 at 211, 150

212, 140 at . 213; Toronto Railway, 111
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Cotton Gossip.

MeIntyre & Marshall wired J.-G. Beaty,
King Kdward Hotel, at the close of the
market to-day:

With the advent of unfavorable weather
co1 ditions ayer the western belt and a ra-
ther steady Liverpeol market this morn-
Ing. local traders took a more optimistic
view of values to-day, and prices were sus-
taimed after some «arly morning realizing
in & better degree than for some time past.

It is ‘rve there is as yet no #ign of an
advancing tendency in the market, and the
highest quotation for July to-day was 15.06,
and support at this level was not forth-
coming.  Offerings were light, however,
and trading conditions continue narrew
and nervous in the extreme.

The nest erop options showed more rela-
tive strength, under the influence of wea-
ther news, and as ‘the short interest in
these positions has been quite widely dis-
tributed, further strength in this direction
is easily possible.

Underlying the better tone of the market
{o-day, however, was the increased spot
business done at New Orleans, which in-
cinded fully 6000 bales up to the unoon
hour, and thig feature befng a reflection of
inereased business in Lirerpool, at wun-
changed prices, was, in . reslity, the hest
feature of the market to-day. i

It is all,very well to have crop scares in
the shape of cold weather, overflows of
the Mississippl River and even widespread
replanting before April 20, but even short
memories will recall the fact that the pre-
vious crop received its greatest blow six
months later, by a frost, which took place
Oct. 20 last. ’

It may be uséful to rememher this for
a while longer. The Mississippi River is at
the danger point, also it is expected to
reach this level as far down as New Or-
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