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(a. 140) ; and, therefore, the woÎds "ne peW~inaI liability,
which by a. 143 have te be ongraved. upon the sei of the nom-
pany, are net true, in this respect at least. They clearly are not
true in this respect. and certainly not ini rempeet of unpaid colla on
sharaa not issued at a discount, unless Mr. Mulvey is right in
saying that thec only recourse of a mining company for unpaid
ealla is under s. 144, ms te which I entertain grave doubti. That
section says that "in the event of any eall or calis on shares in
a. company subject to the provisions of this part, of the Act
remaining uripaid by the holder thereof for a period of 60 days
after notice and demaud of payment, such P'hares znay be declared
te be in default, and the seeretary of the company rnay advertise
,sti shares for sale at publie auction."

It wilI be noticed that this section says that the company
may do certain things, but does nlot inake it necessaryv that it
should do so, and furtherînore that it docs not expressly say
thiat if the coînpany elcts te dIo what is permritted by ftic section,
if fhereby exonerates the shareholder who is in defauit. On the
eontrary the provision that if the priee of shares sold exceeds
the amiotint dite, the exeess thereof shall ib plut1 te the defatilt-
ing shqreho]der iinîplivq, apparently that lie is liable for the
cail, and that if the priee realized does not equal the ainount
dite, hie romains liable for the balance. And in this eaue (and
in any case until the sale of the shores), the,,wortIs "ne persexial
liability'' on the spal of the companty are not true, if fhoy imean.
that there is no personal liability on the part of tbe shareholders.
It wîiI he nofied thef t-his s. 144 la applicable in reference te
eal1ls on any sliares in a inining enipany, andi Mr. Mulvey says
that the rernedy is the only one in the case of sucli a cornpary.
A mining coin pany niay issue shares îiet subjeet te discount, andi
ce lis thereoil would surely be suibject te the conditions of s. 56,
whieh expressiy says that affer sale, the del'aulting shareheolder
reniais liable. If Mr. Mulvey be riglit in saying that s. 144
conltaixîs the only remedy for unpaid colsa on shares in a mining
coîupany, there are thlree kinds of shares under the Companies
Act, (1) shares in au ordinary cenipuny, (2) shares et a dis-


