SPECIAL COMMITTEE

THE ROBERT SIMPSON MONTREAL LIMITED

CoMmPARATIVE TRADING AND ProFIT AND Loss StateMENT ForR TEN YEARS 1924 10 1933 INCLUSIVE

1924 1925 1926
53 Weeks 52 Weeks 52 Weeks
- ended 4th ended 3rd ended 2nd
February February February
1925 1926 1927
$ $ $
T R ) TR R A U S U GRRE SN SRt S 2,217,991 2,385,190 2,823,278
2|Cost of Sales....... b I e et Lol B ST T 1,487,096 1,655,432 1,929,891
HEOOREPRONT . oty 305 <+ . o b D il 5574« 5 A BPE < SO e P wiore 730,895 729,75 893,387
4iGross Profit Percentage to Cost of Sales................. 49-1% 44.19%, 46-3%
5| Deduct: Expenses (excluding depreciation and interest).... 573,575 609, 069 637,427
Departmental Operating Profits before charging Interest
[ AR E A TR T s ENSEk el e SN St PO 157,320 120, 689 255,960
7|Deduct: Depreciation on Fixed Assets.........cccovenennn. 35,841 35,936 38,984
Depa}'tmental Operating Profits after charging Depreci -
8 tion but before charging Interest..................... 121,479 84,753 216,976
9| Deduct: Interest charged to Departments................. 77,310 86,046 89,542
Departmental Operating Profits or losses after charging
10| Interest and Depreciation................. o PR RS 44,169 1,293 127,434
11|Less: Adjustments of Inventory Reserves................ BN PR IRARR P Seedom s o 2
12 At aits ol DD oproBIntIOR s o st S T St s « « [ 552 wido v e o5 o 650 B Bans o0 s ssii FAE o RS
13 Total Adjustments.......euueeeeeeeeeeennaenas 10,000 1,293 127,434
14|Net Departmental Profits or Losses..........coevuienenn.. 34,169 1,293 127,434
15(Add: Interest charged to Departments, as shown above. . 77,310 86,046 89, 542
16 Miscellaneous Revenue, less expense (net)........... ,929 26,854 22,876
17 Miscellaneous adjustments. .........oevurevneennnn. 518 289
18 82,032 57,610 194,100
Add: Depreciation provided out of departmental opera-
ations and included in rent credited to Simpsons Lim-
19 L TR e VIR R PR T R ST e S Lo PENRERE! re e R Wh e e
20 : 82,032 57,610 194,100
21|Less: Rentals credited to Simpsons Limited. ......coooei]eeeeeeeeeeiee]iverneennennni]oeenesneaennss
22 82,032 57,610 194,100
J T AR T R SRS P s e eseeniiie Y SmeucSasut 0N Bucpel sl
Net Profit before provision for Income Taxes, Bonuses,
RO JIFtATORY. BB . - & . ;4 55 S o 00 o v ob B340 TP« o bvore 82,032 57,610 194,100
25| Deduct: Provision for Income TaX.........coeeeeiereenen, 8,000 7,000 16,500
Provision for Employees Profit Sharing Fund and
26 ey SRR S L e BRI Dowa st £ 6,000 6,000 25,000
2 14,000 13,000 41,500
0 Net_Profit or Loss after provision for Income Taxes,
Bonuses and Employees’ Profit Sharing Fund........ 68,032 44,610 152,600
SurpPLUS ACCOUNT
29{Balance forward from previous year...................... 441,507 509, 539 554,149
30|Net Addition to Surplus for the year as above............. 68:032 44,610 152,600
31|Balance in Surplus Account at end of year. ............... 509, 539 554,149 706, 749




