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Before the Aunounce— :
ment. '

h

Speculahon Naw quemed by

. Possibilities ohH@ppeh-
mga in- Braz:hans.

A reduced- dhldend in I‘-Wers had.L
in ‘'most_cases, been provided for ‘before
the ‘announcement and the gr!ee of . the
shares was’ aheudy at*me reoam déeline:.
. The market in general was weak. The
vundertone was - uncerta!u and the con-
: mﬂiu~Muence on_‘market_septiment

was the poeslblmwa of whmt m.ght hap—

pep in B{azulans * ,v
‘Hince-the- merger of the South Ameri-

 cilri “PrOPESIEITNE It s “been—Tecognized
:ﬁum Toronto merket. is heavily- load-
Wwith ‘the ‘shares” ~The’loading was

N&' for speculation and it is admlt-

1 ud um. the burden has mnot™ yet beén |
A e, T
um good on, s acquain

gma the fedr hére fs that:
a- beﬂmmpum‘lon;.ln effect at. that
centre; may be continued to the disaster

with the fact, an

of *thes nume*ous long local accounts,

1t Heavy . Hguidation [in Barcelona mrried

thenc shares, déwn: ovér a ' pdint. @ Most
- of the stock was sold for speclal dol'vcry

shich swas - understosd tosmeéan - that-thé

saleg were for "London account and that
delivery’ could not be miade until the ar-
TMJ “OFithe shares 'from ‘England.
wu“m:ry dlgposed o{ '51 84,
De aps ;bqat:u of ;another cug in. Mar.
coni. ¢al -The suppm‘? vwas held in-
-4003%/,&18 Hguidetion.._. .
© bad . no rallying

Iy \&!"'Nnimﬁnt issues = there was
. Seme further “sélling of Commerce, but
the, lst otherwise wal steady. .

SHARP: RECOVEﬁY ON

L2 smnsumaxaf

LONDON,- Marcn 19. -—-Méney was dear
and disoou‘nt rates’ whfe'” easler  today.

Another a1l in Conséls - nd -homé . se-.

cirities, “due to” fears o thter and
labor troublés and “further ig quidation in.
Brazilian and Argentine securmﬁa,*de:*
pregsed the stock market until the after-
ngon, when better Centihental advices
. and «local ~covering - chiecked “the  désiné
and ouusad a - general . hardening "in
values, ‘ongols - closéd thrée~éighths
higher .md “Mexican igsiyes “were . firm
lc.aturgs

American ‘secyrities opened qulet and

a fraction, lower. . Light . cavering: help-

ed .values 'during the - first chour, and

lzfer the market-improv ed-on New- Yov'!r
bidding,  and ciosed. steéady. .

.The¢ divldqnd Tate.of-the- Ba.nk of Enx-
land: was rdised to five per cont at the
dzrecturs xveot!ng todm" t

U.S. STEEL ] PROFITS .

\h\\ TORK, Mar«m 19 -—Agzrega.t.e
Fross busiress of the United States Steei
orporation for 1913 was $796,894,290 an
ircrease of $51 388,784 over the preceding
Year, doeordinig to the detailed report od

« the corpomm “{esuen today. "

Net incomo .for 1913 showed aun in=

credsé” 827 l“".?‘b“d With "an increase in

surplus net, ipeome of $26.976,926, while

ﬁ‘\ﬂar =ip
&
B 118

logal buxks for Lhe week
tth comparisons, were:
v $10 369,110

ended toom
This weélk
Last week. .,
Yéar ago i,

MONTREAL, 'March 18.—Bank ‘clear:
ings for the week ended today were’ $49, .
628,772, a$' comipared with $51,453 566 ana

$49 544, 40%,{1«1- the like, weeks in 1913 and

1912 respectivelyr

QLUEB! bl' \ld. ch
for: the weekiendéd. March 19 were $3,-
l’l 6651 corres “potiding ¢ week - last. year,
21780, 8"'3 ¢

OTTAWA" Ma¥oh® 10/=-Bixk cléarings
for the week rndcd today were $4.040,614,

as compared \ith $3.770.138 tor the like

week last veer.

- EUROPEAN BOURSES.

PARIS: March 18.-<Pricta weire irregu-
lar on the* boures-today, . Thiee per cent
rentes, 86 frupes 80 u‘n imPs for the ac-
count, Ex'*h.mgr “on™ tuudvn

20 centimes ¢ - cheques. . Private
of” dfscount, 3-;. pﬂr cent,

BERLIN, Maichi 197 —The bouise opén-
ed. dull and losver toddy on-\n orable

New York uh ices. The nmiarket was sup-
ported - tater "and prices advanced -and

closed - fivmi- - Bxehdnge on " Lordon, ~30
marks, 43¢ ptennigs for &qunws, Monéy,
ount,

2% per eent i Private "fate of d

1% hep

COBALT SHIPMENTS.
S COBALT. Mareh 19.—The

x:-r 1913 Prepared by Mr. Arthur A.
Cole; 1 m 1ginger of the Timiskam-
g ol nd Northern Ontarle Railwa Ly Coni -
misgsion, %ho\h a _total of. 9,973, ww QUNOES,

of a. valye u"
are almostﬁ
shipments that

totat- -s‘)lp.nen' from ~Cobalt sine l'olu
‘whe)n t‘r;e tirst silver brick Was .Jn out,
€ 200 833 ounc 8] L & of ¥
4776056, 23 v Of a:.wval .h. 71'1
The flgures-sres - - ‘ N
Total . for. 19i0... . Ll
Total for . 1931:... 3.7
Total for, 1912....°5

Total. for.1013.. .. 3,@-3 «L‘s‘; u!‘“ﬁ 4!".&5

Grand tots> .. 20,041,885

Sundud lm Wete Almoat
~‘Neglected, But’ Undmone
£ Wquo&.

Cut in Dmdend Provnded for

Rcawtanoe of Lut to Unfavor-
ablet_lnﬂuenees Was Encour— ;

-\-r-m' YORI\ \lamh 159 —-Speculn.dbn
appmchoﬁ a dead.lock today among. the | Do
stocks,” whote “movement - usually - deter-{ p
niine ‘the' ghiaracter of the’ ma.rket. 'I'he #

leading ~ shares : showed: no
wa.ruuonl thruout the. seeslon,
most: that-could- be-said-was~

was ‘4 consistently good- undertohe: Op-
portinitiss .for« trading . ~in*these - shares |
weére so limited that interest was 'dlvert-
cd-to-the-spectalties, gmorg “which “fllic-
tuations were wider.‘The 't 1
fertilizers and ol) sharés advahced sha.rtb-
b ~mpovement _was. by no m
uxmorm “EXpress” stocks ~and
‘other less .active : :securitiés; .
lome of. tho low-prlced mllroad shares,

. Advsm lnﬂucnm. ,' . R

'rhe puolnz influences of ‘the  day lor, :
‘the: most ‘part were of an-“unfavorable }
nature, -ahd-the “résigtance of the-list~to |
their force supportéd the. opinion fre-
‘quently..expressed . ..by.... ecentdy | .
that the. market had reached a’sold-out &
‘condition. -« Filing of -the -anti-trust ‘sult | g." wg
against Lehlgh Valley- after 'the * cloDe  Span
vefiterday was without- effect on - the
thracite -group. . Lehigh “Valley, ‘in f: :
was the 'strongest ‘of the active stodks. | "do
Being “bld up a po!nt in the first hour,,
The government's: parently had |
been- discounted- in- the -late-decline - yes-
 térday. and - meﬂnz ot shorts wu re-
‘sponeible for-the

- Liqufdation. in Roe.k*wh.nd
wan résumed and new. low prloan were | 'Wannip
made. for- the éoMateral bonds' and boh Pred
{ssues_ of . stock wi
‘getieral " mt‘rtet.

'rm 'obta:mb\e without

out . disturbing . ;
¥ strials’ were uu‘m- f
epressing reports
m~-whieh~told Modec}snmg ‘busi~ |
ness, and, .in some cases, oontracdou ‘of

In the bond _market movementa were

CP. KWASH!GHH(_

Rxchcheu Onfy Othet Stock to
Show Actwrty

March  19.-C.P.R.
on-the-up- grade, but -Bragilian -on- the
down zzade. bétweén the contrary pulls
stocks whose At
mmemenw “havé’ controlled  fluctuations
here for’ some weéks buck’ the marke:
chose to take is-inspirations from ‘the
weaker, and- a weak wone preva.uod sthru-
out the. ligt.”  Outside .of-C.P.R.
tinished at the high ‘of 207, -~ -up on t.he
day, and Richkelleu, which recovered %t
changes among prow!nem 31
stocks: were-on-tne side of 'i08ses: o
however, Wwere largely fractionai and the
movement wag in mnﬂawﬁon of the re.
oem agg tnx ro,q'ser thap g prenouncea

Brazman was consprcaxoully weak -in
London ‘before -the .opening hére, selling
at 79%, and.ipitial dealings in the stock
here were at 80, an-overnight fali of one
point,-and within ‘3 of-the -lowest - price
on recard for the securit
afternoon the price was

MONTREAL,

id up to S0%,
3% down on the day.
&About 1400 shareg changed hands, and of
Lhesn c!ose to 1000 were traded in at the

38,810,716
40, 359 110

iron Was Weaker

Only 300 odd shares of C.P.R, were
with “the price firm at
RS \o "m, and“ar’ the ‘cioBe  at
1fon ‘was fairly’ acdtive ai
t rw-ession of” %. Power sold. off
225%¢ to 2245 showing ‘a nét, loss ot
lh rrom u\e last sa,le. Y'mal quorstions
2245 bid. ‘and
% asked, 4 rzmge about ‘% - lower than
thé cmse of thé previdus day
Railway  was active bétween 151 and 15
.‘nd closed also ‘at the low .with a losg o
.- aarentide fell 1. to -186. Sha.nm.gan
\-sas off. !/, to. 137..

dealt “In " here,

1 .!’«—banh clearings

smalhr scale than on \‘~ednesday and- th
tone was steadier; the prieé holding -at
103%., or % up tht—uout the day. Lemcﬂt
‘“‘u Jl‘m th 303

McINTYRE DO!NG WELL

80 ll' TH POR(‘UPP\T ¢
reportad  that-the mill heads .x.t the \{é-.
(rtyre last ‘month .ran almest double thoge
(u‘urded in’ the past.two or three monuths.
that. the ore from. fuos Is

1unn|ng between  $12  and
cm as compared with $6 per ton. & n.uu i {C 'm
tWo. ago, as rw‘u!‘ded in. the uff' 1"

,xh,o\.pnd are, 106king well.

: ,EONSOLS ARE FIRM

revised nui~
lion ml,» nm‘fb from . the . Cobalt -ca: g lh her, “closing at ..;,gl
camp &

lb for account

BANK STATEMENT. |

§0 890 449.28, These - torals
to: .the total bulllon

v \~ Teft. the camp dusl
‘the péirs lﬂiu’m 1'~l" h:: uswép I‘ﬁg

maf&w’m or rm bAHL of England bhoxlé
following changes:

~=ecm itles unthanged”
proportion ~of the vank's T\bél\t‘

to_ liability 'hiq weeh 'q 4a ‘i- pm- _cent,;

that the sanie"

Bv order of the bonﬂ‘]
Tmm Mnrcll 41\ 1914

" DIVIDEVD NOTICE

N tby giveo thata dividend for ihe thice month
DR g e v o e i
bJ'BN Pgl CENT. PER ANNUM- - - -
: ‘luolncn&c pon-the Capital Stock of the Company, and
: dﬁ? pnyable on and lf:cr Aepnl 1“1‘4;:: nixt..n
“The Transter Books 3 lrbe clond from
318t March, both' ulpys ;ﬂc usive.

the 2lst to the

W. E. RUNDLE, General Masager

Tuve )n-..

i C. ‘Fack. com..' ﬂ.
BEll 'rmnaue‘... O - o s
Burt ¥. N 0

1Tooli$ -pref.
 £ore nm)iﬁor
- Toronto* Ry.:

Nﬂmmnt M!nea g
(TTEENOmEY . 1. i

or, .
Beronyo , Moi L. .o 150
Union Trust ..... 1

e PP
Dom. Canmr:L

Spanish- !u
Steel Co. of

.TQRONTO OAL!&-

Barcelona ..
Brazillan ...
m&{ 'I;!
{..-Burt. .
Can, B-ha%
do. pref
ca‘(‘in meo 1 31"
W . 2

ol s 1.'
Tor. Rags 13;% ma‘ 13
Holimger £.16: gﬁ

LA’ Rose ...
mmssmg

¢ COmmeme,. d
Dominiéni‘ ..
Imperial-
To'ronto Sir Y

“«Loan 'T
Caﬁ. Perm Z

Laud.’

& b5 Rt«
Bread.

MONTREAL STOCKS

it b, O, mgh Low. B
Tol 3.5 it

anhan

ear,
Com.
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o
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- MONEY AND EXCHANGE
Glazehreok

serlmg 60 days slght
Sterling, demand
Call mones in Toronto,
Bank cof

%.

Erie ’
,Gw or..pt l@ 15127%

30 7 13 127%
ﬁ"&?ﬁwﬁ* bl ol ot

12.,

%

Rt 5 mw 139

‘95 95 95% 94
.* By % |

Op Hith. Low.
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5!3 310% *10 1.16
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changed:-‘ac -2
Yorn price w

Cobalt stocks ;¢ ...

pf. ¢

bOBdJL bd&o ¢
..... Fae e aaat8s

]')f,

e vidaces fees s oian b, ¥

z ‘?versun L,gk 4

Dome Extension .
R{. 4
xi‘ocey . O‘Bﬂen o B YA O
St o 5 o s e RS TR
llond brokers, report exchar;e nt.es as
folloy’s at the dloge: -

. Buyersh: .8 :
W.¥. idsi.1-16 pm’ 3732 pmi.
ont, tdsipar.
Ster. 604.9.1-16
dob dem.98-18
Cabie trl. 9% /

v Pk ey tn Ne

4 655'60' 48“11:,
England - rate. 3 iper cent.

QOpen market diseount mtc
to;chortw bills, 2%

ug??.. }?‘ T 10808 203 10835

132 ‘liﬂ% 111

o il gﬁ% 23 s&? zsﬁ 3

c.. 157% msu 157% mv/,
.., 48 431,9 43 :
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11546
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eee
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81214 630
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3

P b 11»
Y 4914 omz 40‘?4
82, 888 &
Y "100
a 13% 15% 6% 26,900
% 7,300
13% 15%’ 10,
ey

PRICE oF' suLvsa .

in London todzy bér- silv.

€r clog =
b#agcper At closed un

The Néw

MINING QUOTATIONS,

euhimt muko wiu euler.

o il be e more
e -——--Bqucuss IN CITY OF -TORONTO—~
weaker, ' selling ' down nsnom@__wmwsamdmm )
“and Victoriz [

- dissatisfaction "with the Adelaide
dn.l mago with. the McKinle -Dur‘a‘h‘ urst and Dupont
' . a B and Lansdowne Klnc um!?‘dlm ¢ Lawrence
'rh - PR "y ork .
Borucpine Ggld sold u‘ound 14. ere |
demand, bu

t—to _supply_the buyen at .yes-
Tices.

Dome Lake was steady !rom ;2“
+ 43, Profit. takiag comfnuec “and ‘i

0 as ume-tockmaysd}sioverprigu

Most ‘0f the traders are

Zor “another adva.nce x

ott of the bonus

ntyre . was strong:and in- de
nd.180 It.ie said that. the .retur
fn‘ mlmsra s.bow!nz up better m

'§§§§"‘ :'

§‘

b3

T ontR

vefthgm t,o get
with the inc?uladm

]

§§§§§f§§§f§§§§§

tWo of - qulet w!“f cléar - use wao'
renewal of a.cuvlty_ §d sy
is in procese ization | M Y MARKE | DESPA '
pool !tgem MOf ox;?cx‘zllut‘ on’ u: et

of ‘the -Poreupine 'comparnies’
oee A “ e “ﬁm‘f‘:‘ea bl:adis- A ot thll week wm mtatn Fam of "Vital - !mport&nea to the

75
o9é

"8
513

46
31

o]
by

.~§s§

Ca.nadiu mnlnx Jouma.l *in ital-
15 ;number, - A 1“1"1 dkcovelz
sterson - “Lake  ho ou uite
s;mn feet from the ;. poin: gmm the
e was  first} azruck . the:two
uha.erunabm will have to be

et

Superto:
’806 Oro“?ne two velnl wmm‘ %
- seven -Inches of high grade:ore,.and- as- |-

Brevlty marked- the proceadsnga 0]
mnuaélx;nlg:éing o&. trge Cy.na.dia.p ‘fni
many men of 0 rhien
financeon thi
which was held" y

= &rpoex;u?n ars is ‘well known m z

uple o yem
profitable - inves: ﬁ
B pomene] m:ln tments e mim
to report on . propertiés
T B T e
e r @ year, as t:
ad ted q,nd the di p ?weg;

t- change.
af lzrpm?ent Worrell thw‘ o
1 es wero n
ng the yaa.r? of which 34 g:m X
e pod mine& and -76 were

-the -
sfactory . the terms had
,and otdijhe of the pro-

gave becn nul

The
that nezothdon th*regard to some:
these - pmboemom may yet -bear frult. o‘l

The field covered by the. ommyl

toeir :ﬁmm&bn- has
b ‘ﬁu&ymmrlhwfio;m {!hp on the east -
% m Alaska on- the‘north to léwer Ca.u

o?ehmmadon " says Pre-

00 | the.- mminm
1| It ts understood . thé  company hu at

‘présent  under option a ‘¢ of

pertles on “the  /west opast, whloh they
test tnorolyi « <

company’s ° pi t and Jloss state-

ment an- ‘31:

come - o

000 | like. $78,000 was axpended leaving .a’ bal-

ance to. carry forward of $85,501.°

with ° the - bajance ; ihéet.

which shows $54,854 wititten off for de- |

preclation in investments, President Wor-

“Our. balance "sheet .at -Decémber 31|f}-
appears léss favorable: than it ‘does to- |
day, owing to :a small -depreciation of
our-bond investments at the end of the
Since then. our surplus has been
direoted more exclusively toward an"im-
provement fn the - security = market.

NEW YORK CURB.
GQuotations and ‘trgnsactions - on - the

'ng York - curb, reportéd’ by Eri¢kson |}~
perkina&co(JG[iSea el

;i Pmrl Di.ke‘.......v

ty) :
—~Close——
Bllfl_ At]ﬂ‘c.
. % 1A
13% 1355
b 40
8914 v
C15% 16 .|
45, 43
........... tog ‘e
4 eeaé 84 85
........... 616 81
5 9 10
........... %5 w
....... Seial. 3% 8
......... =93 9313

sales Buf alo 700; Kerr Lake, 200

TORONTO CURBS.
Op. High, Low. Cl, = Sales;

MINNEAPOLIS GRAIN MARKET.

\IL\;\X APOLISB;, March 19, —-Wheat——
1% ¢ to 91%c asked; July, 93%c to
9?!.0 hld \70 1 hard '95%;¢; No. 1 north-
to 94%¢c; . No. 2 do., 91%¢ to

f‘orn-\'o 3 yellow, 6le to 61%c.
3 white, 8% to 87T%c.

AL mm

‘ft.

t sufficient stock |/

e

® % .

vising' baying |

Yipissing sold down B b g, ] el R EERRY
ened- later “in the day. ‘There is s
comn erable u uidation

among ' hold>rs,
dissatisfiéd at” the” c\rttinx

‘"% w

arket yenemy. as it

.deslings  Have lu
ng’ h&va been' s W ”
date: . A d&y or

cé‘txiitt‘i it contrg cannot b;a had., hs{‘ IL:- ' Public on WD ;

‘go on on option, an attempt w . § aitliees * Great’ m T T e : DO!!C Llh
y | madeé to securse it by .quiet accumulation- N Fingiy Sl .

.on the exchange. The broker responsible | ' Beaver Gouol.

n!prmuon refused to.name the} 7 -
he said it vmuld -ntenere
or - stop the proposed

‘.‘

in -
t oontalne 2 higher ‘' per-

eeiigs AT
lnbnce in mlumx a,nd

t are -interssted,

tains: a stmtt of eutlueon
which bo

. eight  would, | ‘.

GAPITAL AUTHD
U'«..... .

“488%9 Gssien eBREVess ssvssie~wsessssne

Blnk_ Mq-ew Orllen.
: sll pu'u of the: world.

} lmperzal Bank of Canad

D stvesisen esvsane .............OWMM
ED 7,000,000

Svsesssasss svesesves

ssee

sees esceaas, Tebesene

6,892,000
- 7,000,000

umber Queen and .Romnu,,:;
g Yonto and Bloor . ...

and Kingston Rd. Yonge and Qnun
8::: a.nd Palmerston

1 SAVINGB DEPARTMENT at each Branch of, .the.Bank, whm
is’ pa.id on deposits ar. current .rates,

and !M;ters of Oredit lssued nv;um.
m Je 1

WINNIPEG. GRAIN MARKET.

WINNIPEG, | Ma.rch 19~Cash close: Bartey—No. 3, 46%c; No. 4
Wheat—No. 1 northern, 0%c; No. 2 do., 36% _52"3"‘1'%’ 42¢c; g 1" i
s} 89%c; No. § do., 87%¢; No. 4 'do, §3%c; W., $1.34%; No. 3 CJW., ‘
No.&do. 80%¢; - No.cdo. .75%c; feed,

70%0; No. 1 rejected seeds, 867c; No. 2
the ‘slowing duwn go., 863%c; No. 3do., szxc, Nb 1 smutty,
86%¢; No. 3 do "88%c;

1 red ‘winter,’

gﬁc, No. § do:; S"I%é.
tse—No. 2 CW

3 smutty,
mmc, No.’2 do.. DULUTH mn-.n n.—nn:

hard, 933%c; No. 6or
$..No. 8 do,, {o., 92%2‘10 92%0 Julv a&c. ;

'mc, extra No. 1 foed, 34%o; No.: f
.34¢; No. 2 feed, 33%c. s

----b =

oun.u'ru oiwu mnxu"'

5 R

The - preuq,t.
&dvtndnt entl Wmm accum

’KROW MEHING!

i - 'I'ION
ties- . lu m ining market are’ Golden.
Illlt‘lnc.

.;'»H’w.llbﬂ Oﬁndlrd Stook - Mm
r'mp ‘BAY STREET, TORONTO. ' . ..
Miﬁv m M-h m Molddoﬂ 982,

e BOUGHT AND SOLD
Roy.l Bank Buildlng ‘

‘ Mmybﬂ’lm:h.
«meawm invmr -bould Hm ‘my er WBMM

S

the 'same statement is
unw eﬂsmm tn:?xope

and
on the-south. . ' '
.“our work js .

more eventually ‘itoward
ﬁl'binﬂs(nx flelds.” -

BUY DOME LAK

erbe. phone or;m us tor lntormatton.

_F.C. SUTHERLAND & co.

Hemhers Bln.ndl.rd Stock &nd muiﬁt Excha.nce

Phone Main 6204-6205 1012 King Strest E.

ear. shows a: gross !n-
of . which - something

Mtor -rny dmpwdon of Dome Lake I rapg g
highly one¢, and tho not ‘us rdt‘h’ep Otﬂﬂ:

advising stock
. ?\E‘“’{- 1 thlt;‘xgmnome Lake shou-ld be bouxht at un‘ preaeut isvol’ or on’

"~ J. M. WALLACE

Phoue Main 1944

as a

24 Km. Street W. -
.. Member Standard Stock Exduage
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