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tances, make advances on approved securities, purchase and sell bills of
exchange, receive money on deposit, and transact all other business
matters connected with a dusiness establishment.

J. W. MerkeL, President WiLriam CuNarp

Epwarp Kenny Joun Torin
T. C. KiNNEAR Georce P. MitcHELL
Joun Durrus Jeremian NorTHUP

“N.B. Banking hours from 10 to 3.
“The Board will meet for discount daily (Sundays excepted).

J. W. MEerkEL, President
GeorGE MAcLEAN, Cashier”

The firm met with immediate success, and during the first
five years of its operation earnings averaged nine per cent, per
annum. At this time a change in the form of organization became
obligatory. Confederation of the provinces, under the British
North America Act of 1867, gave to the new Parliament of
Canada exclusive jurisdiction in all matters pertaining to banks
and banking, and it was foreseen that the Dominion Bank Act
then under discussion would no longer permit the enjoyment of
full banking privileges by co-partnership associations. It therefore
became necessary to apply for a Federal charter,and an Act in-
corporating the Merchants Bank of Halifax received Royal assent
on June 22nd, 1869. The authorized capital was $1,000,000, of
which at first, only $500,000 was offered for subscription.

Such was the confidence inspired by the administration of
the old co-partnership that more than one hundred prominent
Nova Scotians availed themselves of the opportunity to become
associated with the re-organization. On October 18th, 1869, the
first general meeting of sharcholders was held, and Messrs. William
Cunard, J. B. Duffus, T. C. Kinnear, Thomas E. Kenny, John
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