
COMMONS DEBATES

1'lection Promises

Canadian small and medium-sized enterprises. The NDP
opposes that policy. There is also means within the act to
provide for the easier entry of banks into the banking system.
Once again. the NDP opposes that policy. The NDP would
like to have the government take control of the banking system
and run it in a bureaucratie fashion. I suggest that is totally
wrong.

In addition, the government has promised to bring forward
in the faîl or during the next session a new savings, trust and
loans act to allow other institutions to enter the field. This will
expand the activities of these institutions and bring more
competition to bear on the banks, thereby providing a more
competitive market.

The government has tabled amendments which go very far
toward meeting ail the reasonable arguments that have been
put forward with regard to the Bank Act. 1 wili be very
interested in the future committee meetings to sec whether in
fact, considering that the government has brought forward
these amendiments, there will be a change of heart on the other
side of the House and whether the Bank Act will be brought
forward post haste and passcd without further dclay.

Over the past few weeks thc NDP have railed time and
again against chartercd banks. I will not apologuze for the
chartered banks. 1 would welcome from the NDP one shrcd of'
hard, objective information which indicates that they are right.
They do not have that information. Thcy rail but thcy do not
give thec ex idence. 1 hey cast innuendoes and asper.sions on the
chartered banking system. If what thcy say ks truc, then let us
sec the hard evidence and the analysis.

The NDP talks about the difference betwecn the bank rate
or the discount rate in the United States and in Canada. The
fact is that in the United States right now the federal reserve
discount rate is 6.5 per cent and the bank prime ratc is
between 12 per cent and 12.5 per cent. Canada's primc rate is
10.5 per cent and our bank prime rate is between 13.25 per
cent and 13.5 per cent. The spread is much losser in Canada.

[Translation]
The Acting Speaker (Mr. Ethier): Order. It being 5.45 p.m.,

it is my duty to interrupt the debate and put forthwith every
question necessary to dispose of the proceedings now before
the House in accordance with Standing Order 58(9).
[En glish]

Therefore, the question is on the amnendment (Mr. Clark).
AIl those in favour ssill please say yea.

Some hon. Niembers: Yea.

The Acting Speaker (Mir. Ethier): AIli those opposed will
please say nay.

Somne hou. Members: Nay.

The Acting Speaker (Mr. Ethier): In my opinion the nays
have it.

And more t/ian/jve mnembers haî'ing risen:-

The Acting Speaker (Mr. Ethier): Cali in the members.

The House divided on the amendiment (Mr. Clark), which
was negatived on the follctwing division:
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