
them up since they are now
abnormally low. Were we ta re-
lax our controls on capital
and consumer goods at this
Stage, imports from the United
States would aimost certainiy
rise aharply in view of auùr
Current incarne levels and'con-
sumDtion habits. We would
again face an exchange crisis.
Consequently, we have 'to con-
tinue with import restrictions
until our ecanomhic position
and that of aur Eura.pean cus-
tomera improves.

The European Recavery Pro-
gramme meana, 1 repeat, that
we in Canada wiii be enabled
ta continue supplying Britain
and western Europe with the
food, raw materials, and manu-
factured goods 80 essertial ta
the basic reconstruction of
the production and trade of
these important areas. Thia
will, of coursé, contribute ta
the maintenance of a high
level of employment and incarne
in many parts of this country.

OTHER IMPLICATIONS

Iiad there been no United
Statçs provisian of aid ta
Europe, we in Canada wouid
have been compelled te curtail

flot.only ta absorb goods, but
ta psy for them. it wiii stili
offer a large market for many
of the oroducts of aur farms,
aur forests, and aur mines.
The heavily populatedandhigh-
ly îndustrialized areas of
western Europe viii indeed
always require vast imports of
food and raw materiais. it can
reasonabiy be ecpected, of
course, that variaus adjust-
ments may .havue ta be made from
time ta time in the nature
of certain of aur exports..

We must neyer minimize the
significance of Europe both
in the shart-run under Euro-
pean Recavery Programme sup-
port, and in the iong-run on a
heaithy economic basis, as a
fundamentai fac tor in themoa ir-
tenance~ of the high leveI cf
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