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investment or ownership interest of 10% or more in a Mexican insurance company that was
specifically approved by Mexico, may : (1) exercise any contract right or option in existence
as of July 1, 1992 with respect to ownership interests in such Mexican insurance company ;
and (2) effective the earlier of January 1, 1996 or two years following the date of entry into
force of this Agreement, acquire a controlling interest of up to 100% in such Mexican
insurance company . Before the effective date described in clause (2) of the preceding
sentence, an insurance investor of another Party (together with its affiliates) described in that
sentence may exercise any existing contract right or option described in clause (1) of that
sentence, and choose to .expand its interest in such Mexican insurance company to the extent
consistent with paragraph 7 of Section B of the Schedule of Mexico, or maintain its existing
interest. Mexico shall maintain discretion to permit acceleration of the schedule for equity
participation in a Mexican insurance company by an insurance investor of another Party
described in the first sentence of this paragraph .

5. An investor of another Party that in accordance with Section B is authorized to and
establishes or acquires a commercial bank or securities firm, respectively, in Mexico may
also establish a financial holding company in Mexico, and thereby establish or acquire other
types of financial institutions in Mexico, under the terms of Mexican measures.

6 . Mexico shall administer its licensing and approval procedures during the transition
period in a manner that does not deny the benefits of the liberalization of existing measures
described in the Schedule of Mexico to enterprises of another Party ultimately controlled by
nationals of that Party .


